TORA DIRECT ALE.

MéAog Tou Opilou , _ornan

OIKONOMIKH EKOEXH

['a Tnv Etapikn Xpnon o6 01.01.2018 éwg 31.12.2018
SYMOONA ME TA AIE®GNH TTPOTYTIA
XPHMATOOIKONOMIKHY ANA®OPAX



TORA DIRECT A.E - Etfjola. Owkovopikn ExkBeon Xpriong 2018

NMEPIEXOMENA

A. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY .....cceeeveerecennees 3

B. EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY.....ccceteveeiecrecennees 4
1. TENIKEZ TIAHPOMOPIES ...ceeitieieeeiiieeeeetteseeetteseeettieseestansesseannsesensnnsassnsnseesnnnnseesnsnnns 5
2.  XPHMATOOIKONOMIKE: EZEAIZEIZ KAl EMIAOSEIZ TTEPIOAOY ANADOPAS ....uveeeeeeeerinnnnnnnn. 7
3. ZHMANTIKA TETONOTA KATA THN XPHzH 2018 KAI ENIAPAzH TOYS 3TIS
XPHMATOOIKONOMIKEZ KATATTATEIT ceeettuetertrueeeereuuieeersniaeeersnnaeeensnneseensneeesnsnaeeesesnansssesnnns 8
4.  TIEPIFPADOH TQN KYPIOTEPQN KINAYNQN KAI ABEBAIOTHTON ...ovvvvineeeriiieeeeerieeeeenneeeeeennnns 9
5. TIAPAGEZH SHMANTIKQON TYNAAAATQON ME SYNAEAEMENA MEPH ..cvvuniiiiiiieieeriiieeeeeiiins 12
6. MEPIZMATIKH NOAITIKH — AIAGESH KAGAPQON KEPAQN ....evviveeieeiiieeereineeeessneeessnnnenans 13
7. ZTPATHIIKH —TTPOONTIKEZ TIATO 2019 ..ciiee et eere s 13
8.  T[ETONOTA METATENESTEPA TOY [SOAOTIZMOY ..evvuniieiineeeeeinneeeeerteeereeneeeeesneeesesnnneens 14

. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ ......cceevevnvnrnnnnns 15

EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH .................... 16
1. KATAITAIH XPHMATOOIKONOMIKHE OEIHZ tivuuiieiiiiieieiiiieeetiiieeeeesieeeseaneeesennneeesennnns 20
2. KATASTAZH ZYNOAIKOY EIZOAHMATOZ ..ceiviueieeiiieieeiiieeeetiteeeertteeesstneeeestnaesessanaaens 21
3. KATASTAZH METABOAQN IAION KEDANAAION....cccueiieiiiieeeeiiiieeeeeiieeeeeeieeeeeetneeeesnna s 22
4. KATAITAIH TAMEIAKON POQON .. oottt e e eee e e et e e et e e e e eae e e e eeaa e e eeees 23

A. NMAHPO®OPIEZ MNA THN ETAIPEIA .....c.oeereereceecenirenceeecenneenncenenes 24
L. TENIKEZ MAHPOMOPIET ...eettuieeetttueeeettnieeesttnaeeestsneesessneesssnneesesnnneesssnaeesssnaeessnnnnns 24
2. OYSHAPASTHPIOTHTON coeteeeeeeeeeeeeeeeeeeeeeeeeeeee ettt eee e e e e e e e e e e e e e e e e eeeeeeeeeeeeeeeeeaaeaeeas 24
3. TIAAIZIO KATAPTIZHZ XPHMATOOIKONOMIKQN KATASTAZEON ..uieeiiiieeeriiieeeeenneeeeenneaans 25
3.1. NEANPOTYNA, TPOMOMNOIHZEIZ MPOTYMQN KAI AIEPMHNEIET ...uieiiieieeeiieeeeeiieeeeesnaeaas 25
0 A (-1 b 2Nt 33
3.3, EKTIMHZEIZ KAI TIAPAAOXES ...eeevttuuuueeseeeeeeeesnnnnieseseesseensnnnaeseseesneesssnnnseseesssmmssnnnnnes 34
4.,  ZYNOWH THMANTIKON AOTIZTIKON APXON ..euuuueererererrerueneaeeeeerernennnnaaesesesersmsmnnaneseseenes 34
4. 1. ANATNOPIZH EZOAQN ...eeeeeeieiiuueseseeeeestesunaseseeesernesnnnaesesessnsmsnnnnaesesessnsesmnaaeseeeenns 35
4.2, ENZQMATEZ AKINHTOMOIHZELS 1uuuuueeeeeerereesuneseseeeseenesnnnaaseeserensssnnnnesesessnsssnnnnnesesennes 36
4.3, ASOMATEZ AKINHTOMOIHZEIZ tvvuuueereeerereenuneseseeerernesnnaaseesersnsssnnnsesesessssssnnnsneseseenes 37
4.4. ANOMEIOQZH AZIAZ MH XPHMATOOIKONOMIKQN MEPIOYZIAKQN ITOIXEION ..ccvvenereernnnnnnnn. 37
T |V 1D T 2 =1 2P 38
4.6. XPHMATOOIKONOMIKA STOIXEIA ENEPTHTIKOY ...eeeeeveiiieieeeeeeeeeeeennneeeseeeseneennnnnesaeennns 39
A.7. ANOOEMATA. ..ceetttttieee e et eeettttteaaeseeeeetttan i aeeeeereratsnnnaaeeeererrssnnnnaeseeeeessssnnnneseeeeens 42
4.8, EMIMOPIKES AMAITHEEIZ ..eeeeetetuunieseseeererrssnneaseseeesesmssnnnassseessssssmnnnseeesessssssnnnneseeesens 43
4.9. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA ...covvtuuneeeeeeeettittneeeeesereeresnnnaessseseseesnnnaeeeeseens 43
4,10, TAIAKEDANAIA. ... ctveeeeeeitreeeeeeitreeeeeeitreeeeesseeeeeaisseeeseesaeeeeeasseseeeasraseeesssreeeeannes 43
4.11. EMMOPIKES YTTOXPEQSEIZ vevvuuuueeeseeereresnnnneseseeeresnssnnnsessseessssssnnnsesesessssssmnnneseseeens 44
4.12. ®OPO3 EIOAHMATOS KAl ANABAAAOMENOZ DOPOY ..evvvvverererererererereresessseseresesssenes 44
4.13. TTAPOXES STO NMPOZOMIKO .euuuteertuueeeretnneeeresneeerasnaesesssneessssnaeessssnaesesssnaessessnnessenen 45

1 amo 70



TORA DIRECT A.E - Etfjola. Owkovopikn ExkBeon Xpriong 2018

4.14. TIPOBAEWEIZ, ENAEXOMENEZ AMAITHZEIZ KAl YMOXPEQZEIZ .evvvrvrrnneeeeeeeeerennnnnnesaaeenns 46
4.15. XPHMATOOIKONOMIKES YTTOXPEQSEIT .uuuvereiuueeeriunereresneeerssnesessnnaeserssnnesssssnneesnnns 47
4.16.  AIANOMH MEPIZMATON cetttttuuieeeeeeeretttsnnaaeeeeeressssnnaaeseessssssssnnaaeseesssssssmnnaaeseeeeens 48
5. METABOAES ITIZ AOTIZETIKES APXEZ .cituueieeetruereeeerueserstnuesessennesessssnssessssesesssnnesesssnnnaens 48
E. ZHMEIQZEIZ EMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN. 52
1. ASOMATES AKINHTOMOIHZEIS ..etvtuneeeettneeerttneeeetnnaeesesnnaeesssnnaeesssnnaeesesnneeesssnneessennnns 52
2. ENIOMATEZ AKINHTOMOIHIEIS ouuueeeiuieeeeeiteeeeetnneeeeetnneeesssnneeeessnneeesssnneeesssnneeesssnneaees 53
3. AOINA MH KYKAO®OPOYNTA KAI KYKAODOPOYNTA MEPIOYZIAKA STOIXEIA...cceeeereervrennnnnn. 54
4. ANABAAAOMENH MOPOAOTIA .. ettt e eeetieeeeettneeeeettteeeeestnaeeesssnneesessneeessnneesessnneeseses 54
5. TAMEIAKA AIAGESIMA KATIZOAYNAMA .. .evvteeeeetteeeeetteeeeetneeeeetneeesstnneeeessneeessnnanaens 56
ST A\ [0 1C =1 V7. - SNt 56
7.  EMMNOPIKES KAI AOIMEZ AMAITHIEIZ cevuuneeeeiteeeeetnneeereenneeeestnneeeessneeesssneeesssnneeesssnneeens 57
8. TAIAKEDANAIA ... ieetteeeeeeee ettt e e e e e e et r e e e e e e s s ssabbberreeeeesesssbrarereeesessannnes 58
9.  MAKPOMPOOEIMEZ AANEIAKES YTIOXPEQSEIT . .cevuuneerrrnneeerrennereressneeerssnneeesssnneeesssnnneens 58
10. TPOTPAMMATA MAPOXON MPOZOMIKOY tuuueerrruneeerrrneerernnieeresneeesesnaneesesnaeeesesneeeesennnns 59
11. EMMOPIKEZ KAI AOIMES YIIOXPEQSEIT cevvuueeerrrnneeerrrneeeeesnnaeeresnnneesesnneesesnaneesesnaeessennnns 60
12. 'ESOAA AMO MAPOXH YMHPESIQON KAI AOIMA AEITOYPTIKA EZOAA......eeeeuvvreeeeeeeeeseensreeeeess 61
13, EZONA ANA KATHTOPIA. c.evveeeeeetreeeeeeteeeeeeisreeeeeeisseeeeeessseeeeesssaseeesssseseesessreeesessssseeeas 62
14, TIAPOXES YE EPTAZOMENOYZ ..ueeiuuieeerttueeertrneeertnnaeesrsnnaeesssnneesssnneesesnanessssnanessennnns 62
15. XPHMATOOIKONOMIKA ESOAAEZONA cooeveeeetreeieeeeeeeeseeiiarsereeeesssssssssssssesesssssssssssesseees 63
16. 2ZYNAAAATEZ ME SYNAEAEMENA MEPH .oruiiiiiiiiieiettieeeertiieeeeeaieeeeetneeeeesneessesnneeesennnns 63
17. AOINEZ TNQITOMOIHIEIT ceettuueeetttueeeetsuieeereruaeeerennaeeerssnaeesssnneeessnneesesnaeessssnaesssssnnns 64
18. TMAPATONTES KAI AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY ...evvviieeeeeiieneeeenneeeeennnns 65
19. TEFONOTA METATENEITEPA TOY IZOAOTIZMOY....iiiiiiieieiiiiieeetiieeeeeeieeesetieeeeeeaneeeeennans 69
2T. ITOIXEIA KAI NAHPO®OOPIEZ XPHZHZ ANO 01.01.2018 EQ2

2 ano6 70



TORA DIRECT A.E - Etfjola. Owkovopikn ExkBeon Xpriong 2018

A. AHNAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

To péAn tou AlowkntikoU JupBouliou tg TORA DIRECT ANQNYMH ETAIPEIA NMAPOXHZX
YMNHPEZION (n «Etatpeion):

e Damian Cope, Npoedpog Tou Alotkntikou ZupBouliou,
o Kwvotavtivog @pubddakng, MéAog tou Alowkntikou ZupBoulAiou kat AleuBivwv
JUpuBoulog,

e  Michal Houst, M£Aog Tou AtotkntikoU ZupBouliou,

BeBalwvoupe kat SnAwvoupe, €€ Oowv yvwpilou e, otL:

a) Ot Xpnuoatoowkovopkég Kataotdaoel tng TORA DIRECT ANQNYMH ETAIPEIA NAPOXHX
YMNHPEZION yw tnv xprion amo 01 lavouapiou 2018 €wg 31 AekepPpiou 2018, oL omoieg
Kataptiodnkav cpudwva Pe ta oxvovta Aoylotikd Mpotuma, amewkovilouv Katd Tpomo aAndn
Ta OTOlEld TOU evepynTkoU Kol Tou madntkol, tnv kaboaprn B£on kol to amoteAéopato
XPNOEWG TOU €KOOTN.

B) n €kBeon tou Atowkntikol ZupPouliou amelkovilel katd TEOMO aAndOn v €€EALEN, TG

emdooelg, kal tn B€on tng Etalpelag, cupnepAapBavouevng TnG MePLyPAdnG TWV KUPLOTEPWVY

KLvdUVWV Kot ofEBaALOTATWY TOU AVTLUETWITI{OUV.

ABnrva, 24 louAlou 2019

O Npodedpog tou A.L. To Mélogtou A.Z & To MéAog tou A.3.

AteuBUVWYV ZUPPBouA0G

Damian Cope Kwvotavtivog ®pudakng Michal Houst
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B. EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY

SOpdwva pe tic datdéelg twv apbpwv 43a, 43BB, 1070 kot 136 tou K.N. 2190/1920 onwg
avtkataotadnkav anoé 01.01.2019 and tig Stotdlelc Twv apbpwv 150-154 tou N.4548/2018 ka
tou KotaotatikoU tng Etapeiag, ocag umoBailoupe yiwa tnv xpnon amd 01.01.2018 £wg
31.12.2018 tnv £trola €kBeon tou AloknTikoL ZupPBouliou, n omoia epAapBAVEL TIG EAEYUEVES
ETALPLKEG XPNHOTOOLKOVOULKEG KOTOOTAOEL], TLG ONMELWOEL EML TWV XPNLOTOOLKOVORLKWY
Kataotaocswv Kal tnv £€kBecn eAéyXou TOU OPKWTOU €AEYKTH Aoylotr. Xtnv mapouoa €kBeon
neplypddovtal ocuvomtikd mAnpodopieg tng Etalpeiag TORA DIRECT ANQNYMH ETAIPEIA
MAPOXHZ YMHPEZION (n “ TORA DIRECT.” i n «ETtaipeia»), XpnUATOOLKOVOULKEG TTANPOodOpLeg
TIOU OTOXEUOUV Ot piat Yevik evnuUéPWON TOU KOWOU yla TNV OLKOVOULKN KOTAOTAON Kal To
QMOTEAECUOTA, TN OUVOALKN Topeia Kol TIG peTofoAég mou emnABav katd tn SlapKeld TNG
€TaLpKng xpnong (01.01.2018 — 31.12.2018) kal CNUAVTIKA YEYOVOTa Ta omtola EAafav xwpa Kot
NV eNibpaon auTwv oTLG XpNUATOOIKOVOULKEG KataoTaoelg tng dlag mepltodou. Emiong, yivetat
eplypadr TwV KUPLOTEPWY KIVOUVWVY Kol oBEBOLOTATWY TIOU €VEEXETAL VA QVTLUETWIIOEL N
Etalpeia oto péAOV Kol mapaTiBevTol oL ONUAVTIKOTEPEG GUVAAAOYEG TIOU TIpayaTOTOLOnKav

HeTa€l aUTAC KoLl TwV CUVOESEUEVWV UE QUTHV LEPWV.
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1. Fevikég NAnpodopieg

H Etaipeia TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YMHPEZIQN (n “TORA DIRECT” N n
«Etalpeia») ocuotabnke tnv 26.02.2004 kot £dpevel otnv ABrivar ATtk emi tg Aswdopou
ABnvwv 108 kat 066¢ Xpnuatiotnpiou.

H Etalpeia mapexel umnpeoieg ouvalAaywy PE NAEKTPOVIKA HECQ, UTINPECIEG MWANCNC QUAOU
XPOVou opAlag Kot uTtnpeoieg Stapecolafnong yio eE6pAnon Aoyoplacpwy.

H Etalpeia pe amodaon Ektaking levikng Xuvéleuong tov OktwPplo tou 2016 dMhage tnv
enMwvupia tg and “PAYZONE ANONYMH ETAIPEIA NAPOXHZ ” oe “TORA DIRECT ANQNYMH
ETAIPEIA NAPOXHZ YMHPEZIQN”.

Méxpt tnv 18.11.2014 n puntpkn tatpeia g Tora Direct A.E. fAtav n etaupeio PAYZONE GROUP
LIMITED, n onoia gdpeveL otnv IpAavdia. Tnv 19.11.2014 e§ayopdotnke to 90% tng Etaipeiag
arno tnv etalpeio OPAP INVESTMENT L.T.D. kat tnv 24.08.2015 e€ayopdotnke to undlowrno 10%
amnod tnv etatpeia OPAP INVESTMENT L.T.D.. H etatpeia OPAP INVESTMENT L.T.D. e6peuel otnv

KUmpo kat eAéyxetal amno tnv etatpeio OMAM A.E..

ApLOUOG KOl OVOHAOTIKA a§la LETOXWV

To petoxiko kedpalato tng Etatpeiog tnv 31.12.2018 avépyetal os €1.605.600, Siaipeital oe
2.230.000 KOWEG UETOXEC ovouooTknG aflag €0,72 n kabepio. H Etalpeio avikel kata 100%
otnv OPAP INVESTMENT L.T.D., 100% Buyatpikr tng OMAI A.E..

To petoxtko Kedpalato tng Etatpeiag amod tn cvotacr Tng £wWE KAl TNV NUEPounvia dnupocisuong
Twv Xpnuatoolkovoulkwv Kataotdoewv tng xpnong 2018 avépyetal oe €1.605.600 kot €xeL

Slapopdwbel we €N g:

1. Kata tnv i6puon tng Etalpeiag to Hetoxlkd keddhalo eixe oplotel oe €300.000,
Slalpovpevo o 1.000.000 KOWEG METOXEG OvouaoTKAG aflag €0,30 n kabeuio Kot
kataBAndnke os petpntd amd toug WPUTEG TNG. Itn Xprion mou £Anée tnv 30.09.2013
€ywve peiwon petoyxkol kedpalaiou €48.000 (ue tnv amo 13.12.2012 amddaon TG
M'evikAg Zuvéleuonc).

2. Me v ano 14.12.2015 amnddaon tng Extoktng levikng IuvéAeuong TO METOXLKO
kedahato av€ndnke katd mood € 352.800 amo kepoalalomnoinon adlavépuntwy kepdwv. H
kepalatomoinon eixe TEAOG CUYKEVTPWONG TIPOG TV Emttpomnr avtaywviopou 0,1% el
Tou ooou kedaAatomnoinong, nrtot €352,8.

3. Me v amno 18.12.2017 amnddaon tn¢ Ektoktng levikng ZUVEAEUONG TO LIETOXLKO
kedahalo auvnbnke katd moood €1.000.800 Sapoupevo o 1.390.000 KOLWVEG UETOXEC

ovopaotikng agiag € 0,72 n kabepia, Kat KataBARONKE e LETPNTA QMO TOV METOXO TNG
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v 11.01.2018. H kedatatomnoinon eixe $popo cuykevipwong kebohaiov 1% kot TENOG
OUYKEVTPpWONG Mpog TNV Enttponr) avtaywviopoL 0,1% eni tou mooou kepaAalomoinong,

ntot €11.009.

Aowrnéc minpoopieg

Nopkn popdn: A.E.

ApBuog M.E.M.H.: 5641201000

EmpeAntrplo: Epmopiko kat Blopnyaviko EmpeAntiplo ABnvwyv
A.0.M.: 999401268

Appodiot opkwrtol eAeykteg: KPMG Opkwtol EAeyktég A.E. (AM ZOEA 114), NikoAaog Bouviogag
(AM 3OEA 18701).
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2. Xpnpatoowkovouikeg EEeAi&elg kat Emdooelg Neplodouv Avadopag

Mo tnv xprion 2018, Ta olKoVoULKA UeyEBN Tng Etalpeiag Slapopdwdnkav wg eEAC:

MNood ekppaouéva O EVPW 01.01-31.12.2018 | 01.01-31.12.2017

‘Eocoda 88.931.051 82.328.169
Képdn/(Znuisg) mpo dpépwv 250.378 (200.541)
Képdn/(Znpicg) petd dpopwv 208.292 (194.129)
Noutd Aeltoupyika €coda 903.036 700.052
‘E€oba 61aBecnc Kat SLoiknang (990.003) (1.198.465)
KaBapn adénon TaUELOKWY POWV 58.647 80.851
EKpO£G oo AELTOUPYLKEG SpOOTNPLOTNTES (885.719) (4.914.715)
EKPOEG Ao EMEVOUTIKEG SPOOTNPLOTNTEG (45.425) (4.434)
Elopogc amd XpnUOTOSOTIKEG SPAOTNPLOTNTEC 989.791 5.000.000

Ol Baokol xpnuatoolkovouLkol SeiKTeG €(oUV WG €ENG:

Baolkoi XpnHOTOOLKOVOULKOL SELKTEG 01.01-31.12.2018 01.01-31.12.2017

1. BaOuog XpnUatodoTtnoeEwG Twv
oKLVNTONooewv ano ta 16ta Kepalawa (%)

161a KedpdAata/ Z0voho Mn kukhodopouv

] 491% (9%)
Evepyntiko
2.Ap1BpOSEiKTNG Peutétntag ] |
KUK)\OCI)?QOUV Evepyntiko / BpoxumpdBeoueg 271 214
YToXpewOoEeLg
3. Kebdhawo Kivnong ] |
KukAodopouv Evepyntiko peiov 5972.013 4.680.090

BpayumpoOeopeg YIIOXPEWOELG

4. AnoSotkotnta I8iwv Kepohaiwv (%) ! |

KaBapd Amotedéopata xpriong mpo ¢opwv /

0, 0,
161a Kedpdhara 22% 683%
5. Mukto Képbos (%) [
Mkt6 kEpSoc/Ecoda amod mapoxr UINPECLWY 0,69% 0,64%

O apBuog tou HOVIHA amaoXoAOUUEVOU Tpocowriikou tnv 31.12.2018 eivat 21 kot tnv

31.12.2017 Atav 25.

7 ano6 70



TORA DIRECT A.E - Etrjota Owkovoptkr) EkBeon Xpriong 2018

3. Inpavtika Feyovota katd tnv Xprion 2018 kat Eniépaon toug otig

XpNHOTOOLKOVOULKEG KaTtaoTAOoELG
ItV TpEYouna xpnon, Ke anodpacn tng Fevikng Zuvélevong tnv 18.12.2017, npaypotonoltnonke
avénon petoxkou kedahaiov, pe katafoln petpntwy tnv 11.01.2018, v oug €1.000.800.

Aev umapyouv GAAOL ONUAVIIKA YeEYOVOTA KATA Tn XPAon Tou va  emdpolv  OTIG

XpnUaToolkovouLkEG Kataotdoelg tou 2018.
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4. Nepypadn Twv KUPLOTEPWV KIvEUVWV Ko aefatotitwv

3TN CUVEXELA TTAPAOETOUE TOUG KUPLOTEPOUC KLVOUVOUG Kal TIG afeBalOTNTEG OTLG OMOLEG

evdexopévwe va ekteBel n Etalpeia.

Kivéuvol tou oxeti{ovtot pe TTOALTLKEG KOl OLKOVOULKEG CUVONKEG, KABwWGE Kal JLE TIG CUVONKEG

NG ayopag Ko TG §eAielg otnv EAAGSa

Y€ LOKPOOLKOVOULKO emimedo, otnv €AAnVIKN olkovouia kataypdadetol tdon £flooppomnong
ovadopLKA LE TO SNLOCLOVOLLKO KoL EUTTOPLKO LloolUyLlo evw cuvexiletal n avakappn, pe pubuo
avantuéng otnv meploxn tou 2%. MapdAAnAa, n PeAtiwon otnv amaoyOAnon CUVETELWVE OTNV
nepaltépw KAapn g avepylag to 2018, Wblaitepa yia tov kKAGSo Tou TOUPLOHOU KOl TOU
AlavikoU Epmopilou, mou mponABe kupiw¢ amd TN onuavtiki BEATIWoN TWV KATAVOAWTIKWY
TPOGSOKLWY Kal TNG YaAdpwong twv capital controls. Mapoha autd, n oAokAnpwaon Tou Tpitou
TIPOYPAUUATOC TIPOCAPHUOYAC TNS EAANVIKAG OLKOVOULOG CUVETIEGE HE JILOL GUYKUpPLOL OTIOU TOOO h
€UPWMAiK, 600 KAl N TaykKOoMLO olkovopia Selyvouv va eloépyovtal o pia epiodo komwaong,
evw &ev amouoldalel n avnouxia ywa tov kivbuvo nAmiag Udeong. H g€€AEn g eAANVIKAG
olKovouloGg TNV TpEYouca Xpovid efaptdtal ot peyado PBabud amd Tnv avaktnon Ing
EUMLOTOOUVNG KAL TNG OVTAYWVLOTIKOTNTAG TNG olkovouiog mou Ba amotehécouv tn Bdon yua
dlatnpnoun avamtuén.

H S8pactnpotnta tng Etalpsiag emnpedletal ONUAVIIKA OO TIG KPOATOUOEG OLKOVOMLKES
ouvOnkec otnv EAAASQ, Onwe Ta enimeda g avepylog, Ta €MLToKLa, ta enimeda mMAnBwpLopoU,
Ta mocootd $opoAoynong kot to UPog TnG avénong tou AEM. MNepattépw, n olkovouLkn Udeaon, n
olkovouLkn afefaldtnta kal n tuxov avtinn pépoug twv TeAatwv tng Etalpsiag ot ot
OLKOVOULKEG OUVONKEC XELPOTEPEVUOUY, UMOPOUV va TIPOKOAECOUV HELWON OTn XPnon Ttwv
UTINPECLWV UTIO TI¢ S1adpopeg popdEG o TIG mapEXeL n Etatpeio oto Kowo.

H emwotpodr otnv olkovoulkn otabepotnta e€aptdtal o HeYAAo Babuo amod TG EVEPYELEG Kal
TG anodAoel BECUIKWY OpyAVWY OTN XWPA KOl OTO €EWTEPLKO, KABWG €miong Kol amnod tnv
aflohoynon ™G EAAnVIkAg owkovoplog amd toug OleBveilc mMOTwTEG OTO TAAioO Twv
TIPOYPOUULATWY OLKOVOULKNG TIPOCAPUOYHG.

Tuxov emutAéov apvnTKEG e€eAilelg otnv owovopia Ba emnpéalav tnv opaAn Asttoupyia tng
Etalpelag, wotoco n Aloiknon mpooapuoletal SLapKwE OTLG KOTAOTAOELS Kol Stacdaiilel otL
TIPOYHOTOTTOLOUVTAL OAEC OL OmaPAlTNTEG EVEPYELEG YLt va SLOTNPHOEL QVETINPEOOTEG TLG

8paotnNPLOTNTEG TNG.
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Kivéuvog ayopdg

O kivéuvog ayopdg dnploupyeitat amnod 1o evOeXOUEVO ol AAAAYEG OTLG TLUEC TN AYOPAG, OTIWG OF
OUVOANQYUATIKEG LOOTLUIEG KOl ETILTOKLA, VO EMNPEACOUV TO. amoteAéopata TnG Etalpeiag f tnv
ofla Twv XPNUOTOOLKOVOULKWY HECWV TIOU Katéxel. H Staxeiplon tou kwdUvou tng ayopag

ouviotatal otnv poondBbeia Tng Etalpeiag va Siatnproet tnv €kBeon tng o amodekta opLa.

ZuvaAAaypaTiKOG Kivouvog
H Etatpeia Sev avtipetwrilel cuvaAAQYHATIKO Kivouvo, KaBwE To cUVOAO TwV GUVAANAYWV TNG

elval og Eupw.

Awaxeipion kedpalaiov

OL otoyol tng Etalpeiag 6oov adopd tn Stoxeipion tou kedaAaiou eival va StaodaAioel tnv
avotnta tng Etalpelag va mapapével oe cuvexl{Oevn SpaotnpLOTNTA UE OKOTIO VA TIAPAYEL
KEPON Yla TOUG HETOXOUG Kol 0dEAN yLa Ta uTtOAouTa evoLapepOUEVA LEPN KaL Vo SLOTNPHOEL TN
BéAtiotn kedpaatakr Soun WOTE va LELWOEL TO KOOTOG Tou kedaAaiou.

Mpokelpévou va SlatnpnoeL 1 va Tipooapuoocel TNy Kedpalatakr Sdoun, n Etaipeia umopel va
TPOCUPUOCEL TO TMOCO TWV UEPLOUATWY TIOU KOTABAANOVTAL OTOUC UETOXOUC, VO EMLOTPEPEL
KePAAALO OTOUG HETOXOUG N va eKOWOEL VEEC UETOXEC, OTNV TEPUMTWON TIou amottnBolv

npooBeta kepalata yla tnv ol cuvéxlon thg Spactnplotntag tng Etapeiag.

MoTtwTKOG Kivouvog

H ékBeon tng Etatpeiag oTov MOTWTLKO KivOuvo emépyeTal, Katd KUpLo Adyo, amno Tig emtodaleig
QTTAUTACELC TWV TIEAQTWVY TNS KaBwC emiong Kol amd opeAEC TTEAATWVY OTL OTOLEG £XOUV YIVEL
Slakavoviopoi, AapBavovtag emuthéov umoPn UEAOVTIKOUG TIOPAYOVIEG CE OXECN HE TOUC
TEAQTEG KOOWGE KOl TO OLKOVOULKO TtepLBAAAOV.

H Etaupeia eAéyxeL TNV TOTOANTITIKA LKAvOTNTA TOu Ttehdtn AapBdavovtog umon otolxeia mou
£€xouv {ntnOel amd etalpeia mopoxng umnpeowwy Altoxeipiong Motwtikov Kwvdluvou kat, omou
auTd dev eival SLABECLUA TNV OLKOVOLKH TOU KATAOTOCON, TNV MPONYOULEVN EUMELPLa KOBWE Kat
AaAAoUG Ttapdyovteg. Ta €ENTOMLKEUUEVA TILOTWTIKA Opla tpoadlopilovtal BACEL ECWTEPIKWV
oAAQ KOl €EWTEPLKWY aflOAOYNOEWV Kal cUpdpwva e Ta Opla Tou €Xouv eykplBel amod to
SLoKNTIKO cupPBoUAlo. H edapuoyr Twv MIOTWTIKWY opiwv mapakoAouBeital og cuyvn Baon.
ElSikoTEpQ, 600V adopd Toug HEYAAoug teAdteg, N Etaipeia AopPBAVEL TPOATTEUKEG EYYUNTLKEC OL
oroieg KAAUTITOUV oNUAVTIKO TOo0oTO TNG 0deINA TouC. EmutAéov, n Etalpeia mPoKELHEVOU Vol
€\QXLOTOMOLAOEL TOV KIVEUVO TWV QVOLXTWV TILOTWOEWY TWV TIEAATWY, oo T apxeg tou 2017
£XEL TPOXWPNOEL otnV aodAAlon Twv UTOAOImwWV Twv TEAATWY TNG HEOW OOPAALOTIKAC

etalpelag.
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Emtiong, SlaxelplleTol TOV MIOTWTIKO KivEUVO TTOU QOpPPEEL Ao TOouG TTEAATEG £xovtog BsoTiotel
OVWTOTO TI000 ToU pmopel va odellel kaBe mehdtng ava Aoylotiky meplodo. Itnv meplmtwon
TIoU Ta opeINOpEVA TTOCA AV TTEAATN UTIEPBOlVOUV TO QVTIOTOLYXO OpLO avA AOYLOTLKA Ttepiodo, oL
TEPUATIKEG UNXAVEC TWV TIPAKTOPWV KAELVOUV autopata Kal §g SExovtol cuVOANAYEC.

ErutAéov, n Etalpeia mpoPaivel oTiG amopaitnTteg eVEPYELEG YLl va Tieploplosl tnv £€kBeon oe
TUOTWTIKO KIVEUVO TPOG TOL XPNHLOTOTILOTWTLKA WOpUpata. Emiong, elval exteBelpévn o€ MLOTWTIKO
Kivbuvo og oxéon pe toug Gopelg, He Toug omoioug €xel kotateOelpuéva kedpalala 1 He TOUC

OTIOLOUG €XEL CULBATLKEG OXETELC.

Anopeiwon XpNHLOTOOLKOVOULKWY TIEPLOUCLAKWVY OTOLXELWV
H Etalpeia £xel SU0 KATNYopLeEG XPNLOTOOLKOVOLILKWY TIEPLOUCLOKWY OTOLXELWV TTIou evOEXETAL VOl
TIPOKAAECOUV TILOTWTLKO Kivduvo:

® TIC EUTTOPLKEC ATTOLTHOELG KOl

* T0. KUKAODOPOUVTA TTEPLOVUGCLOKA OTOLKELA.
Mapoho mou Tta Tapelakd Slabéolua Kal Ta TAUELNKA LooSUvapa UTIOKEWVTOL EMIONG OTLC
QmaLTAoELC anopeiwong tou AMXA 9, SeSopévou otL n Etalpeia Statnpei Ta topelakd Stabgotpa
KOL TQ TOMELAKA LooSUVAUA TOUuG Ot QfLOTOTA XPNUATOMIOTWTIKA OpupaTa €VTOG TNG
Eupwnaikng Evwong, n avayvwploBeioa Inuia amopeiwong oy eNoucuwdng.
H Etalpeia epapuolel tnv amlomolnpiévn npoceyylon tou AMNXA 9 yla ToV UTOAOYLOMO TWwV
OVOUEVOUEVWY TILOTWTIKWV {NULWV, oUudwva Ue tnv omola n mpoPAedn I{nuiag emueTpaTal
TAVTA O€ TOOO (00 ME TIG AVOUEVOUEVEG TUOTWTLKEG {nuieg kab’ oAn tn Siapkela Lwng yla Tig
EUMOPLKEG AMALTAOELG Kol T Aoutd KukAodopoUvta TEPLOUCLOKA oTolyela. AleukpvileTal OtL oL
OVOUEVOUEVEC TILOTWTLKEC (NUieg Baoilovtal otn Sladopd avAUESA OTIC TAUELNKEG POEG TIOU
elval amaltnTEG ammod Toug MEAATEG KAl OAEC TLG TAUELOKEG POEG Ttou N Etalpeia mpoodokd TeAka

otL Ba elompagel. OAeG OL UOTEPNOELC TAUELAKWY powV TipoeEodAouvTal.

Kivéuvog pguotatntog

Onwg ¢aivetal amod thv Kataotaon XpnUotoolkovopkng O£ong, n Etalpeia mopouotdlet Oetiko
kedpdhato kivnong. To kepdhaiwo kivnong tng Etalpeiag umoloyiletal oadalpwvtag Tig
BpaxumpOOEOUEC UMOXPEWOELG TNG OO TO GUVOAO TwV KUKAODOPOUVIWV TEPLOUCLAKWY TNC
otolyeilwv Kal oovtal pe €5.972.013.

To mood Twv Bpaxumpobeouwy UTIoXPEWOEWVY Yot TNV 31.12.2018 rtav €3.489.299 kat yla tv

31.12.2017 htav €4.108.489.
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Kivéuvog tapetakwv powv Ko kKivéuvog petaBoAwv eVAoyng agiog Aoyw petaBoAwv Twv
EMLTOKIWV

H Etaupeia eival ekteBewuévn oe kivbuvo emitokiou kupiwg Adyw tou Savelopol tng. O
udlotdpeveg SaveloKEG UTIOXPEWOELG TNG Etatpeiog tnv 31.12.2018 avépyovtal os €5 eKk. Ta

orola £€(ouv oTtaBepod EMITOKLO Apa Kat Undevikd Kivouvo.

®Dopoloykég emLBapUVOELg

H Etoupeio €xel eleyxBel amo tig dopoloykég apx€G €wg Kal TNV xpnon mou €Ane tnv
30.09.2010. lNa tig undloueg xpnoelg mou éAnfav €wg Kot tnv 31.12.2017 €xel SievepynBel
dopohoyikog €heyxog amd toug NOULMOUG EAEYKTEG/eAeYKTIKO ypadeio. Katd tnv ohokArpwan
Tou ¢opoloykol ehéyxou, n «ExkBeon Dopoloyikng Zuupdpdwong» €xel ekdobBel ywplig
OUOGLOOTLKEG TIPOOAPUOYEG 000V adopd To £€060 Ppopou Kal TV avtiotowxn npofAedin ¢popou.
Ma tn xprnon mou €Anée tnv 31.12.2018 o popoloyikdg éAeyxog RN Sievepyeital and tnv KPMG
OPKQTOI EAEFKTEZ AE. Koatd tnv ohokArjpwon tou dopoloylkol ehéyxou, n Sloiknon tng
Etalpelag &ev ovapével onUOVTIKEG HOPONOYLKEC UTIOXPEWOEL TIEPAV OO OUTEC TOU
Kataxwpnonkov Kol Tou Oomewovi{ovtal ot XpnUATooLlkovouLkeéG Kataotdoels. Mo Tig
OVEAEYKTEC OPOAOYIKEG XPHOELS, UTIAPXEL TOo evdexOuevo emBoAng mpooBetwv dopwv Kat

TPOCAUENCEWY, KATA TO XPOVO TIoU auTEG Ba e€etacBOouv kat Ba oplotikomolnBouv.

5. NapaBson onUAVIIKWY CUVAAAAYWV HE CUVOESEREVA HEPN

JTOUG TIOPAKATW TIVOKEG Ttapouotdletal To ocUvolo twv cuvolaywv tng Etalpeiag pe ta

ouvbebepéva PEpN OMWG autd opilovtal oto AleBveg AoyloTiko Mpoturo 24:

ZUVOANQYEG LE CUVOESEUEVEG ETALPELEG

' Yrtoxpsc:oostc Aownic
ZuvaAAayEg pe ano a o

0 q 5 EUTTOPLKEG Anoutnoelg
ouvoedepEveG ETALPELEG OMOAOYLOKA .

g UTIOXPEWGCELG
Savela

EAAHNIKA AAXEIA A.E. - 120 - - 2.354
OMAN A.E. 234.701  302.234 3.500.000 52.022 99.199
TQPA TOYOAET A.E. 134.660 68.494 - 26.660 60.876
OPAP INVESTMENT L.T.D. 82.191 - 1.500.000 5.667 -
TEMETEPON E.NM.E. 1.086 3.811

452.638 | 370.848 | 5.000.000 84.348 166.240

Mo to 2017 ot cuvallayEg e ouVEEUEVES TaLPELAC oV WG EENC:
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YIOXPEWOELG

. . Nounég
ZuvaAAayEG pe " " ano . .

. . Ecoda . EUMOPLKEG | Amautnoelg
OUVOESENEVEG ETALPELEG OpoAoyLaKA .

) UTTOXPEWGCELG
davela

EAAHNIKA AAXEIA A.E. - 3.384 - - 1.961
ONAI A.E. 140.580  237.455 3.500.000 31.715 134.819
TQPA TOYOAET A.E. 236.065 - - 236.065 -
OPAP INVESTMENT L.T.D. 21.958 - 1.500.000 5.667 -
TEMETEPON E.M.E. 3.057

ZuvaAdayE£g Kat urtoAouta e PEAN tou A.Z. Kat AleuBuvtika ZTeAEXN

210 MpoowWLKo tng Etalpeiag dev meplhapBavovral SteuBuvtikad otehéxn. H Etaupeia Aappavel
TLG OXETIKEG UTINPECLEG aIto TNV ouyyevn TG etapeia TOPA TOYQAET A.E. évavtl cupdwvnuévou
TLUAMUOTOG.

H Etatpeia Sev éxel odeNEG 1) AMALTACELG TIPOG KoL ATTO TA SLEUBUVTIKA OTEAEXN.

6. Meplopatikiy oALtikn — AutdBeon kabapwv KeEpSwv

H Etatpeia Sev €xel kEpdn mpog S1abean.

Képdn/(Znuisg) xpriong 208.292 (194.129)
AdLavéunta KEpdN 208.292 -
Képbn mpog Siabeon - -

7. Ztpatnywn — MNpoorntikég ywa to 2019

To 2019 avapévoupe pa otabepormoinon — mbava Kal oplakr avgncon — Twv MWANCEWV KLVNTAG
tnAedwviag (mobile top-up), avtiotpédovtag TIg TACELG CUPPILKVWONG TWV TIPONYOUUEVWY ETWV.
Avtiotola, pKpr av€énon ovap€veTal Kol yla TG TPOMANPWMEVEG KAPTeC (vouchers) pe
Sebopgvn tnv avénon twv peyeBwv oto XwWPo Twv online cuvaAlaywv Tou Tapatnpeital kot

£10C.
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8. leyovata Metayeveéotepa tou IcoAoyLlopoU

‘EkSoon opoAoylakou daveiou

H Etalpela, oUpdwva pe 1t ouvedplaon Tou Alolkntikol tnN¢ Zuppouliou Tou
npaypatonowdnke otig 08.03.2019, amoddoios tnv €kdoon kKool opoAoylakolu Saveiou
moooU €6,1 £K., To omnolio dlatpeitat o 6.100 opoAoyieg ovopaoTikng atiag eupw €1.000 ekaotn.
Ot opoAoyieg kaAUdOnkav amo tnv OMAM INVESTMENT LTD, kotd To mogd Twv €6&K. Kal and tnv

ONAN A.E., kotd to mooo twv €0,1 €K .

A6rva, 24 louAiov 2019

O MNpdedpog tou A.Z. To pélog tou A.3.
& AeuBuvwv ZUBoUAOG

Damian Cope Kwvotavtivog ®pudakng
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. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

OL GUVNUUEVEG XPNUOTOOLKOVOULIKEG KATaoTAoELG eykpiBnKav amo to ALoKNTIKO ZUUPBOUALO TNG
TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YNHPEZIQN otig 24.07.2019, kal elval ovaptnUEVES

oto SladikTuakd Tono tng www.toradirect.gr.

Eruonualvetal otL ta SnUooleubévto CUVOMTIKA OLKOVOULKA oTolxela Kal mAnpodopieg mou
TPOKUTITOUV OO TIG XPNUOTOOLKOVOULKEG KOTAOTAOEL;, OTOXEUOUV OTO va TAPACYOUV OTOV
OVOYVWOTN MI0 YEVIKA EVNUEPWON YLOL TNV OLKOVOULKN KATAOTOON KoL TA OMOTEAECUATO TNG
Etalpeiag, aAa &ev mapéxouv TNV OAOKANPWHEVN ELKOVO TNG OLKOVOULKAG B€ong Kal Twv
OTOTEAECUATWY TWV XPNHOTOOLKOVOUIKWY EMISO0EWVY KAl TWV TAHELNKWY powv TnG Etalpeiog

oUpdwva e Ta AteBvr) Mpotumna Xpnuatoolkovoutkng Avadopadg (AMXA).
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KPMG Opkwroi EAeykTég AE.
>1parnyou Téutpa 3

153 42 Ayia MNapaokeun

EAAGOa

TnAépwvo:  +30 210 60 62 100
®ag: +30 210 60 62 111

‘ExkBeon AvegaptnTou OpkwToU EAEYKTN

Mpog Toug MeTdXOUG TNG
TORA DIRECT ANQNYMH ETAIPEIA NMAPOXHZ YNMHPEZIQON

‘Ex@eon EAéyxou £ri Twv XpnHATOOIKOVOMIKWY KaTtaoTdoswyv

MNvwun

‘Exoupe eAéyEel TIG auvnuuéveg XpnuaTtoolkovopikés KataoTtdoeic Tng TORA DIRECT
ANQNYMH ETAIPEIA MAPOXHZX YMNHPEZIQN (n «Etaipeiax») TTou atmmoteAodvTal ammd
Tnv Kardotaon XpnuatoolkovopikAg ©éong TnG 31 AekeuBpiou 2018, Tic KataoTaoelg
>uvoAikou Elcodnuatog, MetaBoAwv 18iwv KepaAaiwv kar Tapeiakwy Powv Tng
Xpriong 1Tou £Ange TNV nuepounvia autr), KaBWg Kail TIG ZNPEIWOEIG TTOU TTEPIAANBAVOUV
TTEPIANYN ONUAVTIKWY AOYIOTIKWY apXWV Kal JEBOdWV Kal AOITTEG £TTEENYNMATIKES
TTANPOYOPIEG.

Katd Tn yvwun pag, ol cuvnuuéveg XpnuaToolkovouikég KataoTaaoeig Trapouaiafouv
eUAoya, atd kKGBe ouaiwdn dtroyn, Tn xpnuatooikovouikh 6éon Tng TORA DIRECT
ANQNYMH ETAIPEIA MAPOXHZ YINMHPEZIQN katd Tnv 31 Aekepppiou 2018, 1n
XPNMOTOOIKOVOWIKH TNG £TTIO0CN KAl TIG TAMEIAKES TNG POEC yIa TN XPRON TTou €ANnEe TNV
nuepopnvia auth ocupewva pe Ta Aiebvr) Mpdtutra XpnuaTtooikovouikhg Avagopdg,
OTTWG auTd €xouv uloBeTnBei atrd Tnv EupwTrdiki ‘Evwon.

Baon MNvwung

Alevepynaape Tov EAeyxo pag oupgwva e Ta Aigbvr) Mpdtutra g EAeykTikAg (AlMNE),
OTTWG auTd £xouv evowpatwBei atnv EAANvIkr NouoBeaia. O1 euBiveg pag ocupewva
ME Ta TTPOTUTTA AUTA TTEPIYPAQPOVTAI TIEPAITEPW OTNV EVOTNTA TNG £KOECNG pag
«EuB0veg EAeykTn yia Tov ‘EAgyxo Twv XpnuoaTooikovoulkwv Kataotdoswv». EipaoTe
avegaptnTol ammd Tnv Etaipeia olpewva pe Tov Kwdika AcovtoAoyiag yia
EtrayyeAparieg AoyioTég Tou Zupouliou AieBvwy MpoTuTtrwy AgovToloyiag AoyioTwy,
OTTWG aUuTOG £Xel evowpatwBei otnv EAANVIK NopoBeaia, Kal TIG aTTaITACEIG
deovToAoyiag TTou OXETICOVTAI PE TOV EAEYXO TWV XPNUATOOIKOVOUIKWY KOTAOTACEWV
oTnv EAANGBO Kal éxoupe EKTTANPWOEI TIG BEOVTOAOYIKEG PAG UTTOXPEWOEIS CUNPWVA UE
TIG OTTAITAOEIG TNG I0XU0UCAg vOuoBeaiag Kal Tou TTpoava@epouevou Kwdika
AgovTtoloyiag. MaoTevoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU £€XOUNE ATTOKTACEI Eival
ETTAPKA Kal KATAAANAQ va TTapéxouv BAon yia Tn yvwun Yag.

AAAeg MAnpogopieg

H Aioiknon eivai utredBuvn yia TIg AAAeg TTANpoopieg. O1 AAAeG TTANpo®Opieg
meplAapBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU Zupfouliou, yia Tnv oTroia
yivetal oxeTikn avagopd otnv «ExkBeon i AAMwv Nopikwv kar KavovieTIKwy
Atraitioewv», aAAG dev TTepIAauBAvouV TIG XpnUATOOIKOVOUIKEG KaTaoTAoEIg Kal ThV
€KOeON eAEyXOU ETTI AUTWV.

. . } . . . Opkwrtoi EAeykTég
KPMG Opkwrtoi EAeykTég, EAAnVIKA Avovupn Etaipeia kar péAog Tou FEMH 001352601000

SIKTUOU ave§apTnNTWV eTAIPEIDV-PEAWV TNG KPMG ouvdedepévwy Pe TV
KPMG International Cooperative ("KPMG International”), evég EABeTIkOU
voIkoU TTpoawTrou. Me TV emi@UAagn KGBe SIKAIWPATOG.

www.kpmg.com/gr



H yvwun pag i Twv XpnUoTOOIKOVOUIKWY KataoTaoewy &ev KAAUTTTEI TIG AAAEG
TTANPOPOPIES Kal OEV EKPYPACOUUE PE TN YVWHN AUT) OTTOINCOATTIOTE JOPPRS
OUUTTEPOOHA DIGCPANIONG ETTI QUTWV.

2€ ox€on PE ToV €AeyXO Hag €TTi TwV XpnUaTooIKOVOoUIKWwyY KataoTdoewy, n euBivn pag
gival va avayvwaooule TIG AAAEG TTANPOQOPIES Kal, IE TOV TPOTTO QUTO, Va £EETACOULE
€AV QUTEG €ival OUOIWBWG AOUVETTEIG PE TIG XpNUOATOOIKOVOUIKEG KaTOOTAOEIG 1 TIG
YVWOEIG TTOU OTTOKTHOAUE KATA TOV £AEYXO, 1 aANIWG QaiveTal va gival oua1wdwg
eo@aipéveg. Edv, pe Baon Tig epyacieg TTou £Xoupe eKTEAEDEI, KOTAANEOUUE GTO
CUMTTEPOOHA OTI UTTAPXEI OUCIWOEG OQAANO O€ AUTEG TIG AAAEG TTANPOYOPIEG, EipaoTe
UTTOXPEWMEVOI VO AVOPEPOUE TO YEYOVOG aUTO. Agv £XOUE TITTOTA VO AVOQEPOUNE
OXETIKA YE TO BEPa auTo, TTEPAV TWV OCWV ava@EépovTal OXETIKA pe TNV ‘ExkBeon
Alaxeipiong AioiknTikoU ZupBouAiou atnv «EkBean e1mi AMwvY NopIkwy Kal
KavovIioTIKwy ATTAITCEWYY» KATWTEPW.

EuBuvn Tng Aloiknong eTTi Twv XpnUaTooIKOVOUIKWY KataoTdoswyv

H Aloiknon éxel Tnv €uBUvn yia TNV KATAPTIoN Kal E0AoyN TTapouaiaan Twv
Xpnuartooikovouikwy Kataotdoewyv aupgwva pe t1a Aiebvr) Mpdtutra
XpnuaTooIKoVouIKAG Ava@opdg, 6TTwg auTd €xouv uioBeTnBei atmd Tnv EupwTraikn)
‘Evwan, 0TTwG Kal yIa €KEIVES TIG BIKAIGEG ETWTEPIKOU eAEyXOU, TTou N Aloiknon
KaBopilel wg aapaitnTeg WOoTE va KabioTatal duvartr) n KaTdpTion
XPNHOTOOIKOVOUIKWY KATAOTAGEWY, ATTAAAQYUEVWY ATTO OUCIWOEG TPAAUA, TTOU
ogeileTal €ite o€ atrdTn €ite o€ AdBoG.

Katd tnv katdpTtion Twv XpnuaTtoolkovopikwy Kataotdoewy, n Aioiknon givai
uTTEUBuVN yia TNV agloAdynan TngG IKavoTnTag TnG ETaipeiag va ouveyioer mn
O0paaTNPIGTNTA TNG, YVWOTOTTIOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, Ta BEuaTa
TTOU OXETICOVTal PE TN OUVEXICOUEVN dPaCTNPIOTNTA KAl Th XProN TNG AOYIOTIKAG apXNnS
TNG ouvexICduevng dpacTnpIOTNTAG, EKTOG Kal €AV n Aloiknon €ite TTpoTiBeTal va
peuoToTtroifjoel Tnv Etaipeia f va diakdwel Tn dpacTnpidtnTa TNG 1 dev €€l AAAN
PEANIOTIKI) EVOAAQKTIKY| ETTIAOYI ATTO TO VO TIPOXWPNOEI O QUTEG TIG EVEPYEIEG.

EuBuveg EAeykTr yia Tov ‘EAgyx0 Twv XpnuaTooikovoulkwy Kataotdoewy

O1 o16x0I pag gival va attokTicoupe euAoyn d1ao@AAIoN yia To KATd TTOGO Ol
XpnuaToolkovouikEG KataoTdoelg 0To 0UVOAS TouG gival aTTaAAaypEVEG ATTO OUCIWOEG
OQAAUaA, TTOU OPEINETAI EiTE O€ ATTATN, €iTE 0 AABOG, KAl va eKOWOOUUE EKBETN EAEYKTN,
n otroia TrepIAauBavel Tn yvwun pag. H edhoyn dilao@dAiion cuviotd dilac@daAion
uywnAou emitrédou, aAAd dev gival eyyunon 6Tl o €AeyX0g TTou BlEVEPYEITAl CUUPWVA PE
Ta AlME, é1Twg autd £xouv evowpatwBei otnv EAAnvIkr) NopoBeoia, Ba evroTridel TavTa
£€va oUOIWOEG OPAAUa, OTaV AUTO UTTAPXEL. ZQAAPATa dUvaTal va TTPOKUYWOUV ATTO
atrdrtn ) amé AdBog kai BewpolvTal ouciwdn oTav, YEPOVWHEVA 1 aBpoiaTikd, Ba
pTTOpOUGCE eUAOYya va avapéveTal 0Tl Ba eTTnPEAlav TIG OIKOVOUIKES ATTOPATEIG TWV
XPNOTWYV TToU AaupdavovTal ye BAon auTtég TIS XpnUaTooIKOVOUIKEG KaTaoTdaoelg.

210 TTAQiola Tou gAéyxou, aup@wva e Ta AMNE, 6TTwg autd €Xouv evowuaTwoei oTtnv
EAANVIKA NopoBeoia, aokoUue eTTayyeAUaTiKr Kpion Kal S1aTnPoUuE TTAYYEAUATIKO
OKETITIKIOYO KB’ 6An Tn didpkela Tou eAéyxou. ETriong:

— EvroTmidoupe kar agioAoyoupe Toug KIvOUVOUG OUTIWdOUG OPAANATOG OTIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI €iTE O aTTATN €iTe 0 AGBOG,
oxedIalovTag Kal SIEVEPYWIVTOS EAEYKTIKEG OIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIvOUVOUG auToUG KOl ATTOKTOUME EAEYKTIKA TEKUNPIQ TTOU E€ival ETTAPK Kal
KatdAAnAa yia va mapéxouv Baaon yia Tn yvwun pag. O Kivduvog un eviotiouou
0UCIWOOUG GPAAUOTOG TTOU OPEIAETal G€ aTTATN €ival uYPnNASTEPOG ATTO QUTOV TTOU
o@eileTal o€ AGBog, KaBWG n aTTdTn PTTOPEI Va EUTTEPIEXEI CUPTTAIYVIQ,



TTAOCGTOYPOQIa, EOKEUUEVEG TTAPAAEIPEIG, YPeUDEIG dIaBeRAITEIG A TTAPAKAUWN TWV
OIKAIdWV £0WTEPIKOU EAEYXOU.

— Kartavoouye Tig SIKAIDEG E0WTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV £AEYXO, UE
OKOTTO TO OXEDIAOUO EAEYKTIKWYV BIAdIKATIWY KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG
OxI HE OKOTTO TN SIATUTTWAN YVWHNG ETTI TNG ATTOTEAEOUATIKOTATAG TWV BIKAIdWV
€0WTEPIKOU eAéyxou TnG ETaipeiag.

— Ag&loAoyoupe TNV KAaTaAANASGTNTA TWV AOYIOTIKWYV OpXWV Kal HEBOdWY TTou
XPNOIKMOTTOINBNKAVY KAl TO EUAOYO TWV AOYICTIKWV EKTIUATEWYV KAl TWV OXETIKWY
YVWOTOTIOINCEWYV TToU €yivayv atré T Aloiknon.

— KataAAyoupe og ouptrépacpa yia TNV KataAANASGTNTa TNG Xpriong ato tn Aioiknon
TNG AOYIOTIKAG apXNG TNG ouveXICOPEVNG dPACTNPIOTNTAG Kal PUE BACN Ta EAEYKTIKG
TEKUNPIO TTOU ATTOKTAONKAV YIO TO AV UTTAPXElI ouCIwdNG aBePaIdTNTA OXETIKA UE
YEYOVOTA ] GUVBAKEG TTOU PTTOPET va uTTOdNAWVOUV 0UCIwdn aBeBaidTnTa WG TTPOG
TNV IKavoTnTa TNG ETaipeiag va cuveyioel Tn dpacTnpidTnTd TNG. AV CUUTTEPAVOUE
o1 ugioTaTal oucIONG ARERAIOTNTA, EIUACTE UTTOXPEWHEVOI OTNV EKBEON EAEYKTT)
VA ETTIOTACOUUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTIOINOEIG TWV
XPNHATOOIKOVOUIKWY KataoTAoewy 1], av QUTEG Ol YVWOTOTTOIRCEIS €ival
QVETTOPKEIG, va dIAQOPOTIOINCOUUE TN YVWHUN Hag. Ta cupttepdouatd pog
BaaiCovtal o€ EAEYKTIKG TEKUAPIO TTOU ATTOKTWVTAI EXPI TNV NUEPOUNVia TNG
€kBeang eAeykTr]. QoT600, HEAAOVTIKA YEYOVOTA ] GUVOAKES EVOEXETAI VA £XOUV WG
amotéAeoua n Etaipeia va Travoel va Asitoupyei wg ouvexI{ouevn dpacTnpioTnTa.

— Ag&loAoyoupe Tn ouvoAiKA TTapouaiaan, Tn doUr KAl TO TTEPIEXOPEVO TWV
XPNHOTOOIKOVOUIKWY KATAOTACEWY, CUUTTEPIAAUBAVOUEVWV TWV YVWOTOTTIOINCEWY,
KaBwg Kal T0 KaTd 1600 01 XpnUOTOOIKOVOUIKEG KOTOOTAOEIG OTTEIKOVICOUV TIG
UTTOKEIUEVEG OUVOAAQYEG KAl T YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN
TTapouaiaon.

MeTalu aAwv BepdTwy, KovoTToloupe atn Aloiknon, To oxedlaléuevo eUpog Kal TO
XPOovodIdypaupa Tou EAEyYXOU, KOBWG Kal GNUAVTIKA EUPHHOTA TOU EAEyXOU,
OUNTTEPIAAUBAVOPEVWV OTTOIWV GNUAVTIKWY EANEIPEWV OTIG BIKAIBGEG EOWTEPIKOU
eAéyyou evToTTiCoupe KaTA TN DIAPKEIA TOU EAEYXOU HAG.

‘Ex0gon e1ri AAAWV Nopikwyv kal KavovioTIKwy ATTaITAoEWY
‘ExkBeon Alaxeipiong AloiknTikoU ZupBouAiou

NAauBavovrag uttéywn OT11 N Aloiknon €xel TRV €uBUvn yia Tnv KatdpTion Tng ‘EkBeong
Alaxeipiong Tou AioiknTiKoU ZupBouAiou, KAT €Qapuoyr Twv dIOTASEWV TNG
Tapaypdeou 5 Tou ApBpou 2 (uEpog B) Tou N. 4336/2015, onueiwyvoupe OTI:

(a)  Katd tn yvwpun pag n ‘ExkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel
KaTapTIoBel cUPQWVa PE TIG 1I0XUOUCEG VOUIKEG aTTauTrioelg Tou ApBpou 150
Tou N. 4548/2018 Kal TO TTEPIEXOPEVO AUTHG AVTIOTOIXEI JE TIG CUVNUUEVES
XpnuaTtoolkovouikéG KataoTdoelg TG Xprong mmou €Anée Tnv
31 Aekepppiou 2018.



(B) Me Bdon Tn yvwaon TTou atrokTACAUE KAt Tov EAeyx0 Pag, yia Tnv ETaipeia Kai
1O TTEPIBAAAOV TNG, Dev £XOUpE eVTOTTIOEl OUCIWOEIG avakpiBeleg aTnv 'EkBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou.

ABAva, 25 louhiou 2019

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114

Nik6Aaog Bouvicéag, OpkwTtdg EAeyKTAC AOYIOTAG
AM ZOEA 18701



TORA DIRECT A.E - Etrjota Owkovoptkr) EkBeon Xpriong 2018

1. Katdotaon XpnUatoolKOVOULKNG OEong

Tng 31 AskeuPpiov 2018 Ko TNG Xprong ou £Ange tTnv nUepopnvia auth
(Nood o evpw)

Mn kukAopopoUv evepynTIKO

ACWLOTEG AKLVNTOTIOLNOELG El 67.814 66.242
EVOWUOTEG OKLVNTOTIOLOELG E2 42.052 94.031
Noutd un kukAodopoUVTa IEPLOUCLAKA CTOLXEL E3 4.285 4.285

AvaBaAAopevn popoloyikn amaitnon 121.568 159.408

20voAo pn KukAodopoUVTOG EVEPYNTLKOU - 235.719 m

KukAodopouv evepynTtiko

Tapelokd Stabéotpa Kat looduvapa E5 1.675.161 1.616.514
AnoB¢pata E6 2.348.131 1.177.009
EUMOpPLKEG KaL AOLTIEC QUTTALTAOELG 5.438.020 5.995.056

20voAo KukAodopoUVTOG EVEPYNTLKOU - 9.461.312 8.788.579
ZYNOAO ENEPFHTIKOY | | 9.697.031 | 9.112.545

16w kepalara

MEeTOoxLKO KedAAaLO E8 1.605.600 604.800
AmoBspatika ES 100.000 100.000
KEpdn €1g véov (549.376) (733.920)

Z0voAo Wiwv kepalaiwv -m (29.120)

MaKponpOOECLEG UMIOXPEWTELS
MaKkpompOBEeoLEG SAVELAKEG UTIOXPEWOELG E9 5.000.000 5.000.000
MpOoyPAULATA TTOPOX WV TIPOCWTILKOU 51.508 33.176

ZUVOAO LOKPOTPOOECHUWV UTIOXPEWCEWV - 5.051.508 5.033.176

BpaXunpOOEONEG UTIOXPEWOELG

EUOPLKEG Kol AOUTEG UTIOXPEWOELG E11 3.489.299 4.108.489

20VOAO BPaXUTIPOOECILWV UTIOXPEWOEWV - 3.489.299 4.108.489

Z0voAo Yroxpe(IoEWV | | 8540807 | 9.141.665
SYNOAO IAION KEQAAAIQN & YNOXPEQSEQN - 9.697.031 9.112.545

OL onuelwoelg ot oeAideg 24 €wg 69 amotedolVv QVAMOOTIOOTO HEPOC QUTWV TWV

XpNUOTOOLKOVORLKWY KataoTtaoewv.
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TORA DIRECT A.E - Etrjota. Owkovopikr EkBeon Xpriong 2018

2. Katdotaon ZuvoAikoU Etcodnpatog

Tng 31 AskepPpiou 2018 Ko TNG XpHonG ou £Ange tTnv nUepopnvia auth
(Nood og supw)

m
Kooroq nw)\nesvrwv E13 (88 320. 269) (81 804. 877)
—m
Nound Aettoupyikd €co6a 903.036 700.052

E€0ba 5140e0nC E13 (473.825) (586.374)

‘E€oda Sloiknong E13 (516.179) (612 091)

Aouna Kep6r] / (Znuleq) KaBapad
_m
XpNUATOOLKOVOULKA €006a 7.236 5. 609
XpnUoTtoolKovopka £€oda E15 (280.673) (231.100)

| KaBapd ypnpatoowovopwda éfoba | | (273.437) |  (225490) |
—-m-
CDopoq ewo&nuatoq (42.086) 6.413
—-m

Nound cuvoAKa eLoodrpata — ototyeia ou &g Oa tavopunOoUv PeETaYEVESTEPQ OTNV KOTAOTOON
AMOTEAECHATWV

Avaloylotikd kEpdn/(Inuieg) mpo dopwv E10 (16.985) 5.221
AvaBal\opevog dopog E4 4.246 (1.514)
Z0volo otolyeiwv rov &g Ba

taflvopunOolv petayevéotepa otV (12.739) 3.707
KOTALOTOLO T OTTOTEAECLATWV

il B R
pneta dopwv
el N I N
Xpriong

OL onuelwoelg ot oeAibeg 24 £wg 69 amoteAoUV aVAMOOTOOTO HMEPOC QUTWY TwV

XpNHATOOKOVOULKWY KaTaoTdoswy.
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TORA DIRECT A.E - Etrjota Owkovoptkr) EkBeon Xpriong 2018

3. Kataotaon MetaBoAwv 16iwv KedpaAaiwv

Tng 31 AskepPpiou 2018 Kat TG XProng mou £Ange tTnv nepopnvia autyh
(MNood os evpw)

MetoxLko , | Képdn £1g zOYOAO
KedbdAato AnoBepatika véov I5va’
Kepalaiwv
w
Znuieg xpnong (194 129) (194.129)
Noutd cuVOALKA ELcOdNuaTA - - 3.707 3.707
JUYKEVIPWTILKA GUVOALKA ELCOSHLaTA : (190.422)  (190.422)
xpnonc
IMI
IEIEDI
Képén xpriong - 208 292 208.292
Noutd cuVoAIKd eloodrpata - - (12.739) (12.739)
ZU\'(strpwnKa GUVOALKA EL008rpata i i 195.553 195.553
Xepnong
AUEnon petoxikou kepalaiou 1.000.800 1.000.800
‘E€oba avgnong petoxtkol kepaAaiou (12.009) (11.009)

OL onuelwoelg ot oeAideg 24 £€wg 69 amotedolv OvVAMOOTIOOTO HEPOG QUTWV TWV

XPNUOTOOLKOVOULKWY KaTaotaoswvy.
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TORA DIRECT A.E - Etrjota Owkovoptkr) EkBeon Xpriong 2018

4. Kataotoon Tapelakwv Powv

Tng 31 AskepPpiou 2018 Ko TNG XpHonG ou £Ange tTnv nUepopnvia avth

(Mood og supw)

01.01- 01.01-
31.12.2018 31.12.2017

AEITOYPIIKEZ APAZTHPIOTHTE2

Képdn/(Znuieg) mpo pdpwv 250.378 (200.541)
Mpocappoyn yua:
AmocBEcelg El & E2 103.065 119.557
XPNUOTOOIKOVOULKA QTIOTEAEGATA E15 273.437 225.490
MpoypappaTa mTapoX WV IPOCWIILKOU E10 2.084 (1.729)
MpoPAePelg yla emodaleic amaltioeLg E7 24.040 25.487
(KEPBN)/ Tnuieg amo ekmoinon mayiwv oToXelwy E2 2 (70)
[Sgwoo | | 653.006 [ 168.196
MetaBoAég oto kedpaAaio Kivnong
Meiwon/ (avgnon) amobepdtwyv (1.171.122) (181.945)
Meiwon / (av€non) anattioswv 532.997 (110.379)
(Meiwon) / avénon unoxpewoswv (TAnv tpamelwv) (591.757) (4.578.856)
_
Tokol €€0da mAnpwBEvta (308 842) (211 731)

TapELaKEG EKPOEG ATIO AELTOUPYLKEG SpaOTNPLOTNTEG - (885.719) (4.914.715)

EMENAYTIKEZ APAZTHPIOTHTEZ
Elompagn ammd mWANGn EVOWHATWY KAl 0OWUATWY

g E1l = 43.515
OKLVNTOTIOLOEWV
AyOpEC ACWHUATWY OKLVNTOTOLOEWV El (40.886) (43.070)
AYOpPEG EVOWUATWY QKLVNTOMOLOEWVY E2 (11.774) (10.488)
Tokol écoda elompayBévta 7.236 5.609

TaMELOKEG EKPOEG OO EMEVOUTIKEG SpaoTNPLOTNTEG -mm-

XPHMATOAOTIKEZ APA2THPIOTHTEZ2

AUEnon petoxkol kedahaiou E8 1.000.800 -
MAnpwun $opou cuyKEVTPWAONG KepaAaiou ES (11.009) -
Elompadéelc ano €kdoon opoloylakwy Saveiwv E9 3.500.000 5.000.000
ATOTANPWHEG OpOAOYLAKWY Savelwv (3.500.000)

TOMELOKEG ELGPOEG QUTO XPNLOTOSOTIKEG - 989.791 5.000.000
Spaotnplotnteg

KaGospn avgnon ota TopelaKkad Staféoipua Ko - 58.647 80.851
wsoduvapa

AlaBEoLua KaL TOUELAKA LooSUVaO 0TV apXH TNE 1.616.514 1.535.663
Xerong

Q:;gf]c;ma KO TOLMLELOKA LGOS UVAMAL OTO TEAOG TNG ﬂ 1.675.161 1.616.514

OL onuelwoelg ot oeAideg 24 £€wg 69 amotedolv OvVAMOOTIOOTO HEPOG QUTWV TWV

XPNUOTOOIKOVOUIKWY Kataotdoswvy.
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TORA DIRECT A.E - Etfjola. Owkovopikn ExkBeon Xpriong 2018

A. NAHPO®OPIEZ A THN ETAIPEIA

1. Tevikég mAnpoopics

H Etaipeia TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YMHPEZIQN (n “TORA DIRECT” N n
«Etalpeia») cuotdBnke tnv 26.02.2004 kat e6pevel otnv EAAASa, Aewdopog ABnvwyv kat 086¢
Xpnuatiotnpiou 108, ABrva.

H Etalpeia mapeExel umnpeoieg ouvalAaywy Pe NAEKTPOVIKA HECQ, UTINPECIEG MWANCNC AUAOU
XPOVoU opAiag kot uttnpeoieg Stapecolapnong yia e€6pAnon AoyapLocpwy.

Méxpt tnv 18.11.2014 n untpwkn etawpsia tng TORA DIRECT A.E. ntav n etawpsia PAYZONE
GROUP LIMITED, n omoia egdpevetl otnv IpAavdia. Tnv 19.11.2014 efayopdactnke to 90% NG
Etalpelag amd tnv etatpeioc OPAP INVESTMENT L.T.D. kat tnv 24.08.2015 eayopdotnke to
untohouto 10% amd tnv etatpeio OPAP INVESTMENT L.T.D..

H etaupeia OPAP INVESTMENT L.T.D. e6peleL otnv KUmpo kal eAéyxetal amo tnv etatpeia OMAM
A.E..

H Etalpelo pe amodaon Ektaking levikng Zuvéheuong tov Oktwpplo tou 2016 aMate tnv
enwvupia tg amd “PAYZONE ANQNYMH ETAIPEIA NAPOXHZ ” oe “TORA DIRECT ANQNYMH
ETAIPEIA NAPOXHZ YMHPEZIQN”.

OL XpNUOTOOIKOVOULKEG KaTaoTAoeLg yia tn xprion mou €Anée tnv 31.12.2018 eykpibnkav amnod to
Alokntiko TupPBoUAlo tng Etalpeiag tnv 24.07.2019 kot UTIOKELWVTAL OE £yKPLon amo thv FEVIKA

Juvéheuon.

2. ®uvon SpaoctnplotRTWY
H Etalpesia StaBétel éva peydho maveAAadiko SIKTUO aVIUTPOCWNWY Kal ONUEIWV ALAVIKAC

nwAnong péow Tou omolou Spactnplomoleitat:

»  WC TAPOXOC UTNPECLWY UECOAABNoNnG ywa tnv TmANPwUnR Aoyoplaopwy O tpita
MPOCWTA, EVOELKTIKA AAQ OXL TIEPLOPLOTIKA oTnV AEH, tnv Wind kat tnv Forthnet,

» otnv nwAnon Kot otn PecoAdBnon mwAnong MPONMANPWHEVWY KAPTWV KUPLWE KLVNTAG
Aedwviag oe nAektpovikn popdr, amd OAOUC TOUG MAPOXOUG UTINPECLWV KLVNTAG
tnAedwviag, evdeiktikd tnv Vodafone, Cosmote kat Wind,

» otnv Slavourn TPOTMANPWHEVWY KAPTWV Kal UTOBEUATWY NAEKTPOVIKOU XPAHUATOG
Paysafe kat Moneysafe pe ouykekpuuévn ofia oe nAektpovikn pHopdrn amd TOug

QVTIOTOLYOUG TIOPOXOUG/EKEOTEG.
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TORA DIRECT A.E - Etfjola. Owkovopikn ExkBeon Xpriong 2018

EmutpooBeta KoL O OUVOUOOUO ME TIG OVWTEPW UMNpPeoieg, n Etolpsia TOpEXEL KOl TIG

TIOPOKATW UTNPECLEG TPOG Ta onpeia Tou SiKkTuou TNG:

» Tmapoxn, epumopia Kat picbwaon tou amapaitntou NAEKTPOVIKOU £EOTALOMOU OTO ONnUEla
MWANONG (TEPUATLKA KoL COPWTEC) YL TN TPAYHOTONOINCN TWV AVWTEPW GUVAAAOYWV.

»  UTNPEcLeC yla TNV TpoETOLHaoia, ekmaibeuan, ouvtipnon, TEXVOAOYLKN urtootnpLén Kat
€EUTNPETNON TEAATWY OXETIKA UE TO avWTEPW avadepBivta Siktua.

>  Tapoxn UTNPEoWWV TIANPOdOPLKNAG, TOPOX HNXOVAUATWY KAl HECWV UTOOTAPLENG,
EYKATAOTAON KOl SLOXELPLON ETXELPNUATIKWY SLASIKACLWV YLa TNV SLOXELPLON OXECEWV
HE TEAAQTEC, oTa TMAAiOlN TWV TWANCEWV, UTNPECWWV KOl EVEPYELWV Tpowbnong,
€VOEIKTIKA OaAAQ OXL TIEPLOPLOTIKA, KEVIPO TEXVLKNG UTOOTNPLENG, KEVIPO TOPOXNG

BonBeLag, TNAePpwVIKO KEVTPO uTooTNPLENG SLIkTUOU (gite ameubeiag elte pEow TpitwV).

3. MNAaiolo kataptiong XpnHatooKovopLKwV Kataotaoswv

O Xpnuatoolkovouikeg Kataotaoelg tng Etatpeiag TORA DIRECT A.E. €xouv cuvtaxBel cupdpwva
pe to AeBvr) Mpodtuma Xpnuatoolkovoulkng Avadopdg (AMXA) tou JupPBouliou AlebBvwv
Noylotikwv Mpotunwy (ZAAN) kot TG Alepunveieg tng Emtponig Alepunvelwy twy AMNXA, onwg
autd €xouv uLoBeTnBel amd tnv Eupwnaikn Evwon kat toxvouv amnd 1 lavovapiov 2018.

Ol Xpnuatoolkovoulkég Kataotdoelg tng TORA DIRECT A.E. adopolv tnv €Talpikn xprnon amno
01.01.2018 £wc kat 31.12.2018 kot €xouv cuvtaxBel cUpdPwva PE TNV AP TOU LOTOPLKOU
KOOTOUG KOl TNV apXH] TNG CUVEXLONG TN Spactnplotntag (going concern).

Ta mooa mou mepllapPfavovtal OTC TAPOUOEG  XPNUOTOOLKOVOULIKEG  KOTaOoTAOCELS
napouctalovral o€ Eupw, KTOC €dv avadEpeTal SLAPOPETIKA OTLG EMUUEPOUC ONUELWOELG.

H olvtaén twv Xpnuoatoowovoulkwy Kataotaocewv o cuudwvia pe ta AMXA amalttet tn xprion
OUYKEKPLUEVWY KPLOWWWVY AOYLOTIKWY EKTLUNOEWV. Emiong, amattel and tn Aloiknon va aoKnoeL
v Kplon t™¢ otn Swadikacia spapuoyng Twv akoAouBolpevwy AoyloTikwy opxwv. Ot
TLEPUTTWOELG OL omoieg mephappavouyv peyalutepo Babuod kpiong Kal TOAUTTAOKOTNTOC R oL
TLEPUTTWOELG OTIOU OL UTTOBECELG KAl Ol EKTIUAOELG ELVAL ONUAVTIKEG VLA TG XPNUATOOLKOVOMLKES

Kataotaoslg, mephapBavovral otig onuelwoelg A3.2 & A3.3.

3.1. N€a mpATUMA, TPOTIOMOLACELS MPOTUNWVY KAl SLEpUNVELEG
JUYKeKPLUEVA VEQ TTIPOTUTIA, TPOTIOTOLHOELG TPOTUTIWV Kat Sleppunveleg €xouv ekS0Bel kal sival
UTIOXPEWTLKA YLa AOYLOTIKEG TIEPLOSOUG IOV EEKLVOUV KATA TN SLAPKELD TN Tapouoag Xprnong

LLETOYEVEOTEPQL.
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TORA DIRECT A.E - Etrjota Owkovoptkr) EkBeon Xpriong 2018

Hpdétona kKot Alepunveies VTOYPEMTIKES Y10 TEPLOOOVS TOV EEKIVOUV TNV TPEYOVGA Ypion

BeAtiwoeig Atedvwv Aoyiotikwv lMpotunwv (KokAog 2014-2016) (spapuoletol OTIC ETNOLEC

Aoyiotikéc meptodouc rou Eskivouv tnv 1 ueta tnv 1 lavouapiov 2018)

21O MAXLOLO TOU TIPOYPAUATOC TWV ETACLWYV BEATIWOEWV TwV AleBvwv AoyloTtikwv Npotunwv, To
JupBoUAlo e€€6woe un enelyovosg al\a anapaitnteg tpomnomnotnoslg oto AMXA 1 kat oto AAM
28.

H uvwoBétnon twv avwiépw PeAtlwoswv amd tnv Etalpsia Sev elxe EMUTTWOEL OTIC

XpPNUATOOLKOVOULKEG KOTOOTAOELG.

AlNXA 9 «Xpnuarooikovoulka Méoa» Kol UETOYEVECTEPES TPOTomoliosl; oto AlNXA 9
(epapuoletal oTig Triolec AOYLOTIKEG TEPLOSOUC TToU Eekvouv TNV 1) UeTd TV 1 lavouapiouv 2018)
To ANXA 9 avtikaBLotd tig povoleg tou AAM 39 mou adopolv otnv TaELVOUNON KAl ETILUETPNON
TWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOl XPNOTOOLKOVOULKWY UTIOXPEWOEWY Kol
oupnepAappavel eniong €va LOVTEAO AVAUEVOUEVWY TIOTWTIKWY {NLwV To omolo avtikablotd
TO MOVIEAO TWV TIPOYUATOTOLNUEVWY TILOTWTIKWY {NUwv Tou edapuodletal onuepa. Emiong
KaOlepwVEL pila TPOCEyyYlon TG Aoylotikng avtiotabuiong Poollopevn O  apyeg Kot
QVTLUETWTI{EL AOUVETELEG KAL ASUVOLEG OTO TPEXOV MoVTEAD Tou AAM 39.

Me Bdon TIG T(POVOLEG TOU VEOU TIPOTUTIOU, TOL XPNUOTOOLKOVOULKA HECA TAEWVOUOUVTAL Kal
EMUETPOUVTAL PE BACN TO MAQICLO TOU EMLXELPNUOTIKOU MOVTEAOU EVTOG TOU OMOLOU KOTEXOVTALL
KOLL TOL XOPOKTNPLOTIKA TWV CUUPBATIKWY TAUELOKWY POWV.

H enidpaon amnd tnv edpopuoyr Tou mpotunou otnv Etalpeia neplypadetal otn onueiwon A5.

AlXA 15 «Ecoda ard ZuuBoAata pe MeAdategy (sapuUlleTal OTIC ETNOLEC AOYIOTIKEC TTEPLOSOUC
mou Eektvouv tnv N ueta tyv 1 lavouvapiouv 2018)

JKOTOG TOU TMPOTUTIOU €elval va TapEXEL €va €VLio, KOTAVONTO HMOVIEAO avayvwplong Twv
€006wV amo OAa Ta cupPolala pe TEAATEG WOTE VO BEATIWOEL TN CUYKPLOLOTNTO UETAEY
ETALPEWV TOU (6lou KAAbou, OSladopeTikwy KAASWY Kal OladopeTikwY Kepalalayopwy.
MepAapPBAveL TIG apXEG TIOU TIPETEL VAL EPAPOCEL LA OLKOVOLKH OVIOTNTA Yl va tpocadloploet
TNV EMUETPNON TWV EGOSWV KO TN XPOVLKI OTLYHN TNG avayvwpLlong touc. H Baaotkn apxn sivatl
OTL pia olkovoplkfy ovtotnto Ba avayvwpiosl ta £€00da HE TPOMMO TOU va OTEKOVI(EL TN
petaBiBacn twv ayabwy r UTINPECLWY OTOUC TTEAATEG OTO TTOGO TO OTIOL0 AVAUEVEL va SkatouTal
O€ QVTAANOYHA YLa AUTA Ta oyaBa f TLG UTINPECIEG.

H enidpaon amnd tnv edpopuoyr tou mpotunou otnv Etalpeia neplypadetal otn onueiwon A5.
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AlNXA 2 (Tpornomoinon) «Mapoyxéc mou eéaptwvtal and tnv agia Twv UETOYWV» (EQapUOlETaL
OTLG ETNOLEC AOYLOTIKEG mEPLOSOUG TTou Eektvouv TNV N ueta tnv 1 lavouapiov 2018)
Tnv 20.6.2016 to XupBoUAlo Twv AleBvwv Aoylotikwyv Mpotinwv e€€6woe Tpomomnolnon oto

AMXA 2 pe 1o omnoio Sleukpviotnkav ta akolovba:

® KATA TNV amotipnaon tng ebAoyng atlag plog mapoyxng mou eaptatal amo TNV aflo TWV HETOXWY
Kal n omota Stakavoviletal pe HeETPNTA, 0 AOYLOTLKOC XELPLOUOG TWV ETUMTWOEWY A0 TOUG OPOUC
Katoxupwaong (vesting conditions) kaBw¢ kaL amd toug Opoug Tou Oev oxetilovtol HE TNV
EKTANPWON CUYKEKPLUEVWY TtpoUmoBéoswv (non-vesting conditions) akoAouBel tn Aoywkn mou
ePopUOlETAL OTIC TIPOXEG TIOU EEQPTWVTAL OO TNV afla Twv PETOXWV Kal Stakavovilovtal Pe

OUMUETOXLIKOUG TiTAOUG,

® OTIC TIEPLTTWOELG TIOU N $opoAoyikr) vopoBeoia emBAAAEL OTNV ETALPEL VO TTAPAKPATA Eval
Tooo ¢opou (To omoio amnoteAel dopoAoyikr) uToxpEwan Tou urtaAAnAou) To omnoio adopd oTLg
opolBEg mou oxetiovtal pe tnv afla TNG UETOXNAC Kal To omoio Ba mpénel va amodobel otig
dopoloyikég apxEG, n cuvaAlayn oto cUVOAO TN Ba TPETEL va avTLUETWITIETAL WG pia Tapoxn
mou efaptatal anod TNy afla TwWV PETOXWV Kal n omoia Slakavoviletal e UMETOXLKOUG TITAOUG,
av w¢ tétola Ba xapaktnpilovtav av dgv umnpxe to {Atnpa Tou cupPndLopol tng GopoAoyIKAC

UTIOXPEWONC,

e OTNV MEPIMTWON TIOU TpoTomnoLnBoUV oL OPOL TIOU SLETOUV TLG TTOPOXEG TIOU £EQPTWVTAL QIO TNV
afla NG METOXNG €TOL WOTE QAUTEC va TIPEMEL va avatafvounBouv amo TAPOXEG TOU
KaTaBAANOVTAL E LETPNTA OE TAPOXEC TTOU KaTaBAAAoVTAL UE TN Lopdh CUUUETOXIKWY TITAWY, N
ouvaAlayn Ba mpémel va AoylotikomolnBel wg mapoyr mou SLakavovileTal e CUUUETOXLIKOUG
TtAouc amo TNV NUEPOUNVia OV MPAYUATOMOLELTAL N TpOTToMoinon.

H uwBétnon tnc ovwiépw tpormomoinong amo tnv Etoipeia Sev elxe emMTIWOELS OTIC

XPNHUOATOOLKOVOULIKEG KATAOTACELG.

AMNXA 4 (Tporonoinon) «Ac@aliotiplo cuuBoAaiay (sQopUOlETaL OTIC ETHOLEG AOYLOTIKES
rteptodouc rou Eekivouv tnv n peta tnv 1 lavouvapiov 2018)
Tnv 12.9.2016 to ZupPouAio AleBvwv Aoylotikwy MNpotinwv e€€dwoe tpomomnoinon oto AMXA 4

e TtV omola Sleukpvilel otL:

* oL aodaALOTIKEG eTOLPELEC, TWV Omoiwv N KUPLA SPaoTNELOTNTA CUVEEETAL UE TIG AOPAAELEC,

£€xouv tn Suvatotnta va AdBouv poowptvi €aipeon arnod tnv edpoppoyn tou AMXA 9, kat

e OAeg oL etatpeieg mou ekdibouv aochaiiotpla cupBolata kat utoBstolv to AMXA 9 £xouv tn
Suvatotnta va mopouolalouV TG HETABOAEC otnv eVAoyn afla EMAEELUWY XPNLATOOLKOVOULKWV
oTolElwv TOUu evepynTikol ot AOUTA QMOTEAECUATA TIOU KoTaxwpouvtal omeubeiog otnv

kaBoapr B€on Kot OXL OTA AMOTEAECHATA.
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H avwtépw tpomomoinon &gv €xel edappoyr ot XpnUOTOOKOVOULIKEG KATaoTAoEL TNG

Etalpeiag.

Aiedvég Noyiotiko lpotuno 40 «Emevdéuoels oe akivnra»: AvataélVOUnoels amo n otnv
Katnyopia Twv EMEVOUTIKWVY QKIWVATWVY (EQOPUOIETAL OTIC ETHOLEC AOYLOTIKEG TTEPLOSOUC TTOU

Eekvouv tnv n ueta tnv 1 lavouvapiov 2018)

To ZupPouAto twv AeBvwv Aoylotikwy MNpotunwy e€dwae tpomomnoinon oto AAM 40 pe tnv
omola SLEUKPIVIOE OTL (LA OLKOVOULKN ovTotnta Ba avataflvounosl €va TEPLOUCLAOKO OTOLKELD
oTNV 1 anod TNV KaTnyopila MeEVOUTIKWY AKIVATWY OTaV Kol Hovo otav pmopel va anodewybel n
oAlayn otn xprnon. AA\ayn otn xpnon vdlotatal 0tav To MEPLOUCLAKO oToLXElo €XeL Ta KpLTARPLA
N nmapel va £xel ta Kpltipla mou opilouv TL elval enévduon oe akivnta. Mo aAAayn otnv
npo6Beon TNG dLoiknNong ylo TN XPnon Tou TEPLOUCLAKOU OTOLXELOU, amo Povn Tng, O6ev elval
OpKETH yla va amodeifel aAlayn otn xpnon. Emiong, ta mapadsiypota otov KAtdAoyo Twv
TEPUTTWOEWV TIOU artoSELKVUOUV TNV aAAayr oTn Xpron €MekTadnKay yla va cupneptAapfavouy

TLEPLOUCLAKA OTOLXELO UTIO KATOLOKEUH Kol OXL LOVO OAOKANpwHEVA akivnTa.

H uwoBétnon tou ev AOyw mpotumou amo Ttnv Etalpela Oev elxe EMUTTWOELS OTLG

XPNUOTOOIKOVOULKEG KATOoTACELC.

Aepunveia 22 «ZuvaAdayég oe §€vo vouloua Kot mPokataBoAécy (spapuoletal oTiG THOLEG
Aoytotikég meptédouc mou Eekivouv tnv i peta tnv 1 lavouapiov 2018)

H Slepunvela mpoyUateveTal TIG cUVAANQYEC O EEVo VOULOMA OTaV pia €Talpeio avayvwpilet
VOl N VOULOUATIKO OTOLKElO TOU €veEPYNTIKOU N TWV UTIOXPEWOCEWY TIOU TIPOKUTITEL QMO TV
elompagn n MAnpwUn TPOKATABOANG TPLV N ETALPELA VO AVOYVWPILOEL TO OXETIKO OTOLXELO TOU
EVEPYNTIKOU, TOo €060 1 to €0060. H Olepunvela Sleukpivioe MwG wg nUEpPoOUNVIa TNG
ouvaAAayng, TPOKELUEVOU va KaBoploTel N cuvallaypatiky Lootiuia mou Ba xpnotuomnotnBel
KATA TNV avoyvwplon ToU TEPLOUCLAKOU oTolXelou, Tou €008ou 1 tou €£06ou, TPEMEL va
BewpnOel N nuUepouNnvia apxIKAG ovayvwpeLong TOU LN VOULOUOTLKOU OTOLXELOU TOU gvePYNTLKOU
N Twv uroxpewoswv (dnAadn tng mpokataBoAng). Emiong, otnv mepinmtwon mou udiotavral
moAartAEG pokatoPolEg, Ba mpémel va opiletal dlakplty nuepopnvia cuvaAlayng ylo Kade
mANpwWA 1 elompakn.

H uwoBétnon tng Slepunveiag autig dev elxe emimtwon otig XpNUATOOLKOVOULKEG KATaoTAOELG

¢ Etalpeiac.

28 amo 70



TORA DIRECT A.E - Etfjola. Owkovopikn ExkBeon Xpriong 2018

Mpoturna Ko ALEPUNVELEG UTTOXPEWTIKA YLOL LETAYEVECTEPEG TTEPLOSOUG

E.A.A.NX.IM. 23 «ABEBALOTNTO OXETIKA UE TOV XEIPLOUO TEUATWV (POPOAoyias EL60SAUATOCH
(eapuoletal oTIC ETHOLEG AOYLOTIKES TTEpLOSoUC TTou Eektvouv tnv 1 ueta tnv 1 lavouapiou 2019)
H Siepunveia mopéxel eme€nynoelg wg mPog TNV avayvwpeLon Kal EMLUETPNON TOU TPEXOVTOC Kal
avaBalopevou dpdpou elcodAUATOC 0TV UTIAPXEL oBePaLOTNTA OXETIKA UE TNV HOPOAOYLKN
QVTLLETWTILON KATowwy otolxeiwv. To E.AA.MX.M. 23 éxel epapuoyn o ONeG TLG MTUXEG TNG
Aoylotikomoinong Ttou  ¢opou  swoodiuatog¢ Otav  UTtApxel  Tétowo  afefalotnta,
ouvpnephappBavopevou tou dopoloynteou kEpdoug/lnuiag, ™S dopoloyikic Bdaong Twv
TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWY, T POPOAOYLKA KEPSN Kal PopoAoyLKEC INULEG KoL
TOUG POPOAOYLKOUG OUVTEAEDTEG.

H Siepunveia ev €xel uloBetnOel akoun amd tnv E.E.. H uloBétnon tng epunveiag autng dev
OVOUEVETAL VAL EXEL EMUTTTWON OTLG XPNMATOOIKOVOULKEG Kataotdoelg tng Etalpeiag.

Aedvég Mpoturmo Xpnuaroowkovoutkrs MAnpowoprncews 16: «Miodwoeis» (epapudletal otig
ETNOLEC AoYLOTIKEC TTEPLOSOUG Tou Eekivouv tnv i ueta tnv 1 lavouvapiov 2019)

To véo mpotuTio SLadopomoLel ONUAVTIKA TN AOYLOTLKI TwV UOOWCEWV yla ToUG PLoBWTES evw
ouolaoTka dlatnpel tig udlotapeveg amaltrioelg tou AAMN 17 yia Toug ekpobwTéC. Eldikotepa,
o ANXM 16 koTapyel TNV KATATALN TWV UOOWOEWV EITE WG AEITOUPYIKEG ULOOBWOELG £lTE WG
XPNUOTOSOTIKEG LOOWOELG YL TOV MLOBWTI KoL EL0AYEL VO AOYLOTIKO HOVTEAO €VOG MLoBwTH,
Baoel Tou omolou 0 HoBWTNG uTtoXPEOUTAL VA avayvwpllel éva Sikalwpa Xpriong mepLOUCLAKOU
otolxelou (oTa evowpOTA TAYLA TEPLOUCLAKA OTOLXEld) ylo OAeC TIG MIOBWOELG, €KTOG €AV
edapuoletal e€aipeon avayvwplong. Katd ocuvénela, n ¢puon twv Samavwy nou oxetilovral e
T poavadepBeioeg pobwoelg Ba alael kal o pobwtng Ba avayvwpioel tnv anooBeon ylo
10 Sikailwpa xpAong kat to ££060 TOKOU ylo TIC UTIOXPEWOELG HioBwaonc. TEAoG, TpEMeL val
avadepbel OTL 0 MPAYUATIKOC avVTikTUTtog TNG uloBgtnong tou mpotumou tnv 01.01.2019 pmnopetl

va aANGEeL emeldn:

¢ n Etaupeia Sev XL aKOUO OPLOTLKOTOLNOEL TN SOKLUA KoL TNV afLoAOyNon Twv EAEYXWV OTO VEQL

ouotiuata MAnPodopLKNG Kot

® OL VEEC AOYLOTIKEG TIOALTIKEG UTIOKELVTOL 0t aAAQYEG £wG OTou N ETtalpeia Mopouoldoel Tig
MPWTEG XPNUATOOLKOVOULKEG KataoTaoelg mou mepA\apuBavouv TNV nUeEpoUnvia TG MPWTNG

ebappoyng.

MuwoBwoelg otig onoieg n Etaupeia eivat podwtig

H Etalpeio Ba epopuodoel To VEO TPOTUNO XPNOLLOTIOLWVTAG TNV TPOTIOTOLNMEV AVASPOLK
npoogyylon PBAOEL TNG oOmolag TA CUYKPLTIKA OTOLXElO TOu TtponyoUpevou £toug Sev Ba
enavadlotunwdoly. Emopévwg, n Etalpeia Bo avayvwploel TO CWPEUTIKO OTTOTEAECUO TNG

apXLKNG £PAPHUOYAC TOU TIPOTUTIOU WG TTPOCOPUOYNG ota iSta kedpdaAata. Ot BpaxumpdOeopeg

29 am6 70



TORA DIRECT A.E - Etfjola. Owkovopikn ExkBeon Xpriong 2018

pobwoelg (pioBwon evtdg evog €toug) kol ol oBWOELC ylol TIG OTOIEC TO UTIOKEIUEVO
TLEPLOUOLOKO oTolxelo elval xapunAng afiag (xapunAotepo amo € 4.500) dev Ba avrpetwnilovral
oUudwva pe to ANXN 16.
H unoxpéwon picBwong mou Ba avayvwplotel and tnv Etalpeia katd tnv nuepopnvia tng
apxkng edapuoyng Ba amotipdtal otny napoloa afio Twv UTOAoUTwY MANPWHWY HicBwaong
Tou TPoefoPpAoUVTAL XPNOLUOTIOLWVTAG TO OXETIKO EMLTOKLO MPoefodAnong tou Uebwtn. Katd
NV nuepopnvia tng mpwing edpapuoyng, n Etalpeia Ba avayvwpiost emniong éva Sikailwpo
XPNoNG MepLoUoLakoU oTolyelou og TTooo (00 e TNV UToxpEwaon UioBwong Kal mpooapUOTUEVO
KOTA TO TOOO TWV TUXOV TPOTANPWHEVWV 1 6eSoulevpévwy MANPWHWY HicBwong mou
oxetilovtal pe tn ploBwon aut) Tmou avayvwplotnke otnv Kataotoon XpnUoToOoLKOVOULKNG
Q€0N¢ AQUECWS TPV amd TNV nUEPoUNnvia tng mpwing epappoyns. Ot TMANPWUEC ULoBwoswv
oxetilovtal pe evoikia KTplwv yla SLaXELPLOTIKOUEG OKOToUG Kal oxuata. Q¢ ek ToUTou, OTnV
Katdotaon XpnUOTOOLKOVOULKAC O@€0NC OVAMEVETAL aUEnon TOU GUVOAOU TWV TEPLOUCLAKWY
OTOLElWV KOl UTIOXPEWOEWV KATA TNV Tpwtn £dappoyn Aoyw tng kedoaAatomoinong twv
TLEPLOVUGLAKWY OTOLXELWY TIOU £€XOUV SIKAlWMA XProNg Kal TNG avoyvwpeLong TwV UTIOXPEWCEWY
ard xpNUAToSoTIKEG pLoBwoel. EmutAéov, 6cov adopd tnv Katdotaon ArnoteAscudtwy, n ¢von
Twv ££68wWvV Tou oxetilovtal pe auTEg TG pobwoelg Ba petaPAnBei emiong, kabwg to ANXM 16
QVTIKABLOTA TO KOOTOG AELTOUPYLKAG MicBwong pe éva TEAOG amooBeong yla Ta TEPLOUCLAKA
otolxela mou adopoulv Sikaiwua xprnong kal to €£060 TOKOU €M TWV UTIOXPEWCEWY UicBwong.
AuTo Ba obnynoel oe BeAtiwon Twv KepSdwV PO GOPWV TOKWV, ANOCPBECEWV KL OMTOUELWOEWY
(EBITDA).
O MPAYUATIKOG QVTIKTUTIOC TNG edappoyng tou AMXMN 16 Ba €aptnOel ammd TO OXETIKO EMITOKLO
Sdavelopou tneg Etapesiag amd 01.01.2019, tov mpocdloplopd Twv cupBacswv piobwaong mou
nepthappavovtal oto nedio epopUOYE TOU VEOU MPOTUTIOU KOTA TNV NUEPOUNVIA QUTH KoL TV
televtaio afloAoynon Twv 0pwv Twv UoBwoswv, W8lwg 6oov adopd TNV AcKnon onoLacdnmoTe
enéktoong pioBwong n emiloyég teppatiopol. Me Baon tnv tedeutaia afloAoynon tng
S10lkNoNG, 0 AVAUEVOUEVOG OVTLKTUTIOE TNG ULoBETNONG Tou AMXM 16 €xel wg €€AC:

e Katdaotaon Xpnpotootkovoptlkng @¢ong Etatpeiag tnv 01.01.2019:
Katd tv mpwtn edpappoyr] Tou VEou TPoTUToU N AVOUEVOUEVN enimtwaon otnv Etalpeia givatl
aU€énon ota CUVOALKA TIEPLOUGCLOKA TNG oTolela AOyw tTNG KEPOAALOTIOINONG TWV MEPLOUCLAKWV
otolelwv mou £xouv Sikaiwpa xpnong katd €60.312 (s€olpwvtag AvVATPOCAPUOYES YLOL
TPOTANPWHEVEC 1 O£60UAEUUEVEG TANPWHEG MIOBWUATWY) Kal Mo avtiotown avénon
UTIOXPEWOCEWV QATO EVOIKLAL.

e Katdaotaon AnoteAeopdatwy 2019 tng Etatpeiag:
Ytnv Kataotaon Anoteheopdtwy tng Etalpeiag, avapévetal 0tL ol «AltooBEoeLg Kot Artopeiwon»

Ba avénbouv katd €19.508 mepimou Adyw NG AMOCBECNG TWV TIEPLOUCLOKWY OTOLXELWV ME
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Swkaiwpa xprongc, ta «Xpnuoatootkovoukd EEoda» Ba auénbolv nepinou katd €2.412 Aoyw Twv
TOKWV OTLG UTIOXPEWOELG oMo MLoBwoeLg Kat ta « Asttoupyika E€oda» Ba petwBolv mepimou katd
€20.772 odbnywvtag ot PeAtiwon twv Kepdwv mpo Popwv, TOKWVY, amooBécswv Kal

anopewwoswv (EBITDA).

AlMXA 9 (Tpornoroinon) «Awkalwuato TPOowPnNS aAnonAnpwun¢ Ue KataBoAn apvntikig nowvng
eE0Anonc» (epapudletal OTIC ETHOLEC AOYIOTIKEC TTEPLOSOUC Tou EEKIVOUV TV 1 UETA TV 1
lavouapiou 2019)

H tpomomoinon mapéxel otic stalpeieg T duvatdotnta, pocov MANPOUV Hia GUYKEKPLUEVN
OUVONKN, Va EMLUETPOUV XPNLOTOOLKOVOLILKA OTOLXELD pE SiKalwpa TpowpNnc AmOonMANPWHNG Kot
KatapoAr apvnTikng mowng eE6pAnong (negative compensation) oto avamnoofeoto KOOToG N
otnv eVAoyn agla HEow TWV AOUTWVY GUVOALKWY ELCOSNATWY EAV L0 CUYKEKPLUEVN TIpoUToBeon
mAnpeitat, avti otnv evAoyn afio LECW ATMOTEAECUATWV.

H uwbBétnon tng Ttpomomoinong oautAg Oev  avopévetal va €XeEL  EMIMTWON  OTLC

Xpnuotoolkovoutkég Kataotaoslg tng Etalpeiag.

AAN 28 (Tpormonoinon) «MaKkpompoYeoUeS CUUUETOXEGC OE OUYYEVEIG Kat kowvompoaiec»
(eapuoletatl OTIC ETHOLEC AOYLOTIKEC TTEpLOSoUC TTou Eekivouv Ttnv 1 Ueta tnv 1 lavouapiou 2019)
H tpomomnoinon SleukpLvilel OTL OL OVTOTNTEG TIPETEL VA AOYLOTIKOTIOLOUV TLG AKPOTIPOBETUEG
OUMETOXEG TOUG Ot Mia ouyyevn €talpeia 1 kowompatia, ot omoieg dev edpapuoletal n
HEB0SOG TG kaBapng B€ong, ue Baon to ANXA 9.

H uwbBétnon tng Ttpomomoinong oautAg O6ev  avopévetal va €XEL  EMMTWON  OTLC

Xpnuotoolkovoutkég Kataotaoslg tng Etalpeiag.

AAN 19 (Tpomomoinon) «Tpomomnoinon NPEOYPAUUNTOS, TEPLKOTMN 1 SLUKAVOVIOUOGY
(epapuoletal oTi¢ eTriolec AoyLOTIKEG TePLOSOUC TTou Eektvouv TV 1) UeTd thv 1 lavouapiouv 2019)
H tpomomoinon kabopilel Tov TPOMO UE TOV OMOlo oL ovTOTNTEG MPEMEL va mpoodilopilouv ta
ouvtaglobotika €foda Otav Aaupavouv xwpa oANAYEC O OUVTAELOSOTIKA TIPOYPAMUOTA
KOBOPLOPEVWY TTAPOXWV.

H uwBétnon Ttng Ttpomomoinong autng Oev  avapévetal va €XeL  EMMIWON  OTLG

Xpnuotoolkovoulkég Kataotaoelg tng Etalpeiag,.

Etnoleg BeAtiwoeig os AINMXA 2015 (KukAog 2015 — 2017) (spapuolovral OTIC ETHOLEC AOYLOTIKES
nieptodouc rou Eekwvouv tnv i peta thv 1 lavovapiov 2019)

Ol BeAtiwoelg mou Ttapatifevral mapakdtw nepAapBavouv aAAayEG o GUYKEKPLUEVA AMXA.

H utoBgtnon t¢ BeAtiwong autAg Sev avOUEVETOL VO £XEL ETIIMTTWON OTLG XPNUATOOLKOVOULKEC

Kataotdoelg tng ETalpeiag.
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AlNXA 3 «SUVEVWOELS ETUXEIPHOEWV?
H tpomomnoinon Oleukpvilel Mw¢ pia ovTtOTNTO EMOAVOUETPA TO TOCOCTO TOU KATelxe
TIPONYOUUEVWG O Hia amd Kool eAeyXOUeEVN OpaoTnPLOTNTA OTOV OTTOKTA TOV EAEYXO TNC

€TIXEIPNONG QUTAG.

AlMXA 11 «Ano kolvoU oUU@WVIEC»
H tpomonoinon Sleukpvilel mwg pio ovtotnta Sev EMAVOUETPA TO TIOCOCTO TIOU KOTELXE
TIPONYOUUEVWC OF Mia amo Kowou eAeyXOUevVn SpaotnpldTnTo OTOV QTTOKTA Ao KowoU EAEyX0

oTtnV eniyeipnon autn.

AN 12 «@opot etcodbrpatog»
H tpomomnoinon &leukpvilel mMwg piot ovtoTNTA AOYLOTIKOTIOLEL OAEC TIC EMUMTWOEL 0TO POPO

€1006MN1aTOG O MANPWHEG LEPLOMATWY LE ToV (510 TpoTO.

AANI 23 «Kootog Saveiopouv»
H tpomomoinon &leukpivilel mwg pio ovtotnTa Xelplletol wG HEPOC TOUu yevikoU Savelouol
orotoénmote Savelo avaAndOnke l8IKA yLo TNV aVATUEN EVOC TTEPLOVUGLAKOU GTOLKEIOU OTAV TO

oTolKElo AUTO elval £TOLHO yLO TN XPON YLa TNV omoia tpoopiletal 1) tnv MwAnon Tou.

AMNXA 3 (Tpomomoinon) «OpLOGUOS CUVEVWONG ETIXEPHOEWVY (EQUPUOLETAL OTI ETHOLEG
Aoytotikég meptédouc mou Eekivouv tnv i peta tnv 1 lavouapiov 2020)

O VEOG OpLOPOG €0TIALEL OTNV €VVOLA TNG AMOd00NG MLAG ETUXEPNONG UE TN Hopdn TAPOXAG
ayaBwv Kol UTNPECLWY OTOUG TIEAATEC o€ aviibeon pE TOV TPONYoUUEVO OPLOMO O OTOLog
eotiale otig anodOoelg Pe T Hopdn UEPLOUATWY, XAUNAOTEPOU KOOTOUG I} AAAOU OLKOVOULKOU
0d€NOUG O EMEVOUTEG KOl AoLtd LEpD.

H Etoupeia e€etdlel tic evdexOueveg eMUTTWOEL Tou Ba €xeL n uwoBétnon ¢ ev Aoyw
Tpornonoinong ot XpnUAtoolkovoukég Kataotdoelg. H tpomomoinon &ev £xel uloBetnOel

akoun and tnv E.E..

AAMN 1 kar AAI 8 (Tpormonotnosig) «OpLOUOS TOU oUCLWOOUSC» (sQapUOlETOL OTIC ETNOLEC
Aoytotikég meptéodouc mou Eekvouv tnv 1 peta tnv 1 lavouapiov 2020)

H tpomnonoinon anocadnvilel Tov 0pLopo Tou ouclwdoUG Kal WG TIPETIEL VAL XPNOLOTIOLETAL,
CUMITANPWVOVTAG TOV OPLORO UE 08NYLEG OL OTOLEG TTAPEXOVTAV £WC TWPA 0 GAAQ ONUElD TwV
ANXA. ErwumAéov, €xouv BeAtiwdel ol Sleukplvioelg mou ouvodelouv Tov oplopd. TEAog, n
tpomnonoinon dtachaAilel OTL 0 OPLOUOC TOU 0UCLWEOUG ePaPUOLETAL IE CUVETIELA OE OAOL Ta

AMXA.
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H Etoupeio e€etdlel g evdexOUeveG eMUTTWOELS TOU Oa €xel n uoBétnon ™G &v Adyw
TpoMoTnoinong ot XpnUATOOIKOVOULKEG Kataotdoel. H tpomomoinon 6ev €xel uloBetnBel

oKoun amnod tnv E.E..

AlMXA 17 «AopalAiotipia cupuBoAata» (spapuoletol OTIC ETNOLEC AOYIOTIKEG TTIEPLOSOUC TTOU
Eekvouv tnv n ueta tnv 1 lavouvapiov 2021)

2116 18 Maiiou 2017, to ZupBoUAtlo AteBvwv Aoylotikwv Npotlmwv 0AOKANPWOE TO PAKPOXPOVLO
€py0 TOU Yyl TNV avamtuén AoyloTIKoU TPOTUTOoU yla Ta aodaliotipla cupBoiato Kol
dnupooievoe to AMXA 17 «AcdaAlotpla cupBoArata». To AMXA 17 avtikaBiota to AMNXA 4, to
OTIOLO ETUTPETEL OHUEPQ LA eUpela TTOIKIA L TipakTikwy. To ANXA 17 Ba ennpedosl BepeAlwdwg
TIC OVTOTNTEG Tou ekbibouv aodoAloTipla Kol €mMevOUTIKA CUMBOAALX HE XOPAKTNPELOTIKA
SLOKPLTIKAG CUMMETOXNG.

To avwTtépw MPOTUTIO SeV £XEL EdapPOYT OTLG XPNUATOOLKOVOULKEG KataoTtdoelg Tng Etatpeiag.

AlXA 10 kot AAMN 28 (Tporonotoeig) «MwAnon N EL6QOPA MEPLOUCLAKWY OTOLXEIWV UETAEU
EVOG emevébUTH Ko pLaG cuyyevouUs etalpeiag i kowvormpaéiog» (Sev exel kadoplotel akoua n
NUEPOUNVIX UTIOXPEWTIKIG EQAPHUOYHG)

OL tporomnotnoslg StevuBetolv pia acuvénela petafd twv Statafewv tou AMXA 10 kat Tou AAM
28 OXETIKA HE TNV MWANON N €L0POPA TWV TIEPLOUCLOKWY OTOLXEIWY UeTafD evog emevduTh Kal
HLOG oUYYyevoUGg etalpeiag i kowompagiag. H Baoikr) CUVETELA TWV TPOTIOTOLNCEWY Elval TWG
avayvwplletat oAokAnpo 1o KEPSOG | n Inuia pag cuvaAlayng mou TepAauBavel pia
Sdpaotnpotnta (eite pe t™ popdn Mlag Buyatplkng eite oxl). Mepkd képdog 1 Inuia
avayvwplletal otav n cuvaAlayn mepAapBAVeEL TEPLOUCLAKA OTOLXELA Ta omola dev amoteAouv
g dpaotnelotnTa, OKOMO Kol OV oUTA To TIEPLOUCLOKA OTolXelal €xouv Tn Hopdn MULOC

BuyaTpLkAG.

3.2. Kplogig
Kata tn dtadikaoia epappoyng Twv AoYLoTIKWY TIOALTIKWY TG Etatpeiag, kploelg, mépav autwv
mou mepAapBavouy ekTUnoeLg, Stevepyolvtal amo tn Aloiknon Kot emnpedlouv ta TOCA ToU

avayvwpllovtal otig XpnUatoolkovopkég Kataotdaoelg. Ol onUavTIKOTEPEG KPLOELG oxeTilovtal
UE:

e TNV avakTNOLUOTNTA TWV ELCTIPAKTEWY AOYOPLACHWV:
H Atoiknon, e€etalel Kat’ £10¢ TRV AVAKTNOLLOTNTA TWV KOVOUALWV Ttou TteplhapBAvovtal oToug
ELOTIPAKTEOUG AOyapLOOHOUG, Ot ouvluaopo Kot pe efwtepkn TAnpodopnon (Baocelg

Sedopévwy  afloAoynong TUOTOANTITIKAG  LKOWVOTNTOG TEAQTWY,VOULKOL) TPOKELEVOU  va
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anodaoioel yla TNV avaktnolwdtnTa Twv KovSuliwv mou mep\apBAvVoOVTaL GTOUG ELCTIPOKTEOUG

Aoyoplacpouc.

3.3. EKTILAOELG KoL TTAPaSOXES

JUyYKeKpLUEva oo Ttou TieplhapPBavovtal f ennpedlouv TG XpnUOTOOLKOVOULKEG KOTOOTAOELG
KOl TG OXETIKEG YVWOTOTOOELG Ba TPEMEL va ekTtiunBouly, amattwvtag anod tn Aloiknon va
XPNOLUOTOLNOEL TAPAdOXEC avadoplka Ue TIG aleg N TIG cuvOnKeg oL onoieg Sev pmopouv va
elval yvwotég pe PePfaldtnta KATA TN OTWYUA TPOETOLUOOIAG Twv XPNUOTOOLKOVOULKWY
Kataotaoswv. Mia «kplolpun Aoylotikn ektipnon» eival ekeivn mou ocuvBUGTEL ONUOVTIKOTNTA
OTNV OMEIKOVLON TG XPNMOTOOLKOVOULKIG KATAOTOONG TNG EMIXEIPNONG KAL TWV ONOTEAEGUATWY
NG Kat amattel ano tn Aloiknon g Etatpeiag o SUOKOAEG, UTIOKELUEVIKEG I} CUVOETEG KplOELG,
EVW OUXVA UTIAPXEL OVAYKN EKTLUNOEWY OXETIKA HE TNV €Mdpacn yeyovotwv Ta omola
Bewpouvtal wg evdoyevwg aBéBata. H Etaipeia amotiud TETOLEG Kploelg og pia ocuvexn Baon,
otnPWOUEVN O LOTOPLKA OTOLXElD KOl EUMELPia, 0 GUUPBOUAEG elSIKWY, O TACELG Kal ueBodouc
oL omole¢ Bewpolvtol €UNOYEC Ot OXECN WUE TIC TEPLOTACELS, KAOwWC Kal ot TPOPAEYPELC
avadopLKA HE TO WG AUTEG evOExeTaL va MeTaBAnBolv oto péAlov. Emtiong, otn onueiwon ur’
aplB. 4. «IUvon CNUAVTIKWY AOYLOTIKWY apXWV», yivetal avadopd ot AOYLOTIKEG ApXEC TIOU

€XoUV eTUAEXBEL QO TLG IPOTELVOUEVEG ATIOOEKTEG EVAANAKTLKEG.
Dopog eloodrparog kot avaparopevog popog

BA. onpeiwon: 4.12

NpoPAEYPELS, EVOEXOUEVEG QMOULTAOELG KOLL UTIOXPEWOCELG

BA. onueiwon: 4.14

4. T0voyn onUAVTIKWV AOYLOTIKWV apXWV

Ol ONUAVTIKOTEPEG AOYLOTIKEG OpPXEG OL OMOLEC Xpnoljomolouvtal yw Tn ouvtoén Ttwv
Xpnuotootkovoputlkwy Katootdcswv cuvoilovtal Katwtépw. Oa mpPEMeL va emonpavOesl ot
AOYLOTIKEG  EKTIMACELC  Kal TmopoadoxeC  xpnowdomowouvtal yw Tt olvtaén  Twv
XPNUOTOOIKOVOUIKWY KotaoTtdoswv. Av KOl QUTEG OL EKTWUNOEL otnpilovtal otn KaAUtepn
duvartn yvwon g Alolknong yla Ta TpEXoVTa YeYovoTa, Ta MPAYHATIKA amoTeAEoUATA UMOPEL va

SladEpouv oe OYEDN LE AUTEC TLG EKTIUNOELC.
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4.1. Avayvwplon e60dwv

‘Ecoba avayvwpilovtal 6tav ivat mBavo otL LeAAOVTIKA OLkovopLKa odEAn Ba elopeloouy otV
Etalpeia kot To moood pmopet va petpnBei aflomiota. Ta €coda petpwvtal otnv eVAoyn afia tou
AndBEvtog Tiunpatog Kat arnewkovilovtal kabapa ano Oopo MpootBepevng Aglag, emotpodwv
KOl EKTTWOEWV. TO TTOCO TWV £000wV Bewpeital aflomota HETPHOLUO OTav OAa Tta evOexOueva
TIOU ouVvO£ovTal e TNV TWANGCN £XoUV ETIAUBEL.

.

Ecoda

H Etatpeia Spaotnplomoleital EUMOPLKWE OTNV TTOPOXH TPOLOVIWVY KOl UTINPECLWY TTANPOdOPLKAC
Kal TNAETUKOWWVLWY, Slavépovtag NAEKTPOVIKOUG KwdikoUg (oL omoiol avtlotolyouv o€
TPOKAOOPLOUEVO XpOvo opdiog thAedwviag 1 oe mpokaboplopévn afio yia ayopég pEow
Sadiktiou N aMo mapeudepsc), KabBwg Kal TANPWC AUTOUNTOMOLNUEVOUG HNXOVIOUOUC
Slaxelplong kat Slavoung twv KwOIKWV autwv He Tn xpnon teppatikwv POS 1 alwv

TEXVOAOYLIKWV SLOTAEEWV.
H Etaipeia Stabtel €va peydlo 6(kTuo SIKWV TNG CUVEPYOTWY OL OTTOLOL £XOUV EYKOTACTNOEL T
TEPUATIKA QUTA OTO KOTOOTAUATA TOUG Kol SLABETOUV OTO KATAVOAWTLKO KOO NAEKTPOVLKOUG

Kw&LKOUG TTOU aVTOTTOKpvovTaL OTLG TAPATTAVW UTINPECILEG.

H Etawpeia éxel cuvapel cUPBAGCELC LIE TOUG TIPOUNBEUTEG TWV NAEKTPOVIKWY KWELKWV, OL OTOLEC

Slakpivovrat otig SU0 MAPAKATW KATNYOPLEG:

o) Etaupeio - KUplog umoxpeog ylo. TNV MWANCN TWV NAEKTPOVIKWY KWOLKWVY OTOUC TEALKOUC

TMEAQTEG: 3TN OUYKEKPLUEVN Katnyopila cuupacewv tng Etalpeiag pe toug mpounOeutég, n
ETalpela OmOKTA TNV KUPLOTNTA TWV NAEKTPOVIKWV KWOEIKWY Kal €XeL ToV Kivduvo Tou
anoBéuartog. H Etatpeia avayvwpilel £6060 amod T MWANCELS TWV NAEKTPOVIKWY KWSIKWV OTav
ol ouvepydarteg tng Etatpeiag mwAoUV TOUG CUYKEKPLUEVOUG KWELIKOUC 0TOUC TEAKOUG TteAdTeG. H
Etalpeia dEpeL TOV TOTWTIKO Kivduvo. TN GUYKEKPLUEVN Katnyoplo cupBdoswv, n Etalpeia
Bewpeitol wg KUPLOG UTOXPEOG YLA TNV TMWANCH TWV NAEKTPOVIKWY KWOLKWY 0TOUCG TEAKOUC
TEAATEG Kol avayvwpilel wg £€0060 To GUVOALIKO eloTpayBOév avtaAAayuo amd Toug TEALKOUG

TeAATEG.

B) Etaipeio — Alovopéag yla TNV MWANCN TwV NAEKTPOVIKWY KWELKWY OTOUG TEALKOUG TTEAQTEC:

2T OUYKEKPLUEVN Katnyopla cuppacswyv tng Etatpeiag pe toug mpounBeutég, n Etalpeia Sev

OTTOKTA TNV KUPLOTNTA TWV NAEKTPOVIKWY KWOLKWV HEXPL TNV TWANGCN TWV CUYKEKPLUEVWV
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KwSIKWV oToug TeAKoUg TteAATec Kal evw n Etatpeio pépet tov motwtikd kivbuvo, n Etatpsia
Bewpeital OtL evepyel wg Slavopéag Twv mPounBeutwy. Me TNV MTWANGCN TWV NAEKTPOVIKWY
KWOLKWV OO TOUG OUVEPYATEC TNG ETapeiog otoug TeAlkoug mehdteg, n Etalpeia avayvwpilel wg
£€0060 v elonpayBeica mpounbeLa amod Toug MPounOeuTEG.

ErwutAéov, n Etalpeia mapéxel untnpecieg pecoAdBnong yla tnv mAnpwun AoyopLloopwy HECW TOU
SLKTUOU TWV CUVEPYATWYV TNG, VLA TLG OTIOLEG ELOTIPATTEL PO BeLa o Toug TeEAKoUG eAdteg. H

Etalpeia avayvwpilel To £06060 TNG MpopunBeLlag Ye TNV elompagn Twv AoyapLacpwv.

H Etaupeio €xeL mpoPel og afloAoynon Twv CUUPBACEWV TNG UE TOUG TIPOUNBEUTEC KOl TOUG
OUVEPYATEG TNG, TIPOKELUEVOU VOl KPIVEL av evepyel WG KUPLOG UTIOXPEOG N AVTLMTPOCWTOG OO0V
adopd TG cuvallayeg Le Toug TeAlkoUg teAdtes. O pooSloplopog otnv Kabe meplmtwon Tou
Katd moco n Etalpeia evepyel wg KUPLOG UTIOXPEOG N avTUTpoowog Baciletal otnv afloAdynon
NG ouaiag tng k&Be cuvallayng, TG euBUVNG yla TV TAPOXH TNG UTINPECLAG, ToU KaBoplopou

TWV TLLWV KOL TWV OXETIKWY XPNHOTOOLKOVOULKWY KLVSUVWVY Kol whEAELWVY.

Nownd Aettoupyika €coda

To kovBUAL «Aoutd Asttoupylkad £coda» meplhappavel £coda and mMPopnBeleg MAPEMOUEVWY
0oXOALWY, KOBWE KoL SLAXELPLOTIKA ££060 TTOU EMOVAXPEWVOVTAL OTOUG TIEAATEC. Ta €006 Ao

TLOPETOUEVEG UTtNpeaieg Aoyilovtal otnv mepioSo ou aPEXOVTAL OL UTINPECLEG.

4.2. EVOWHATEG OKLVNTOTOLOELG

Ol €VOWMATEC OKLVNTOMOLNOELG amelkovilovtal ot XpNUOTOLKOVOULKEG KaTaotdoel oto
LOTOPLKO KOOTOG KTNONG, UEWWUEVEG UE TIC CWPEUHUEVEG AMOOPBETCELG KAL T TUXOV ATIOUELWOELS
NG aflag Toug. To KOOTOG KT ong MePAAUBAVEL OAEC TI AUECA KOTAAOYLOUEVEG SATIAVEG yLa TNV
QTOKTNON TWV OToLXElWV. METOYEVEDTEPA, QUMOTLUWVTOL OTO AVATIOOPBECTO KOOTOCG UELWUEVO UE
TUXOV OIMOUELWOELG.

Metayeveéotepeg SAMAVEC KaToXwpPOUVTAL O enavénon tng AOYLOTIKAG aflag Twv eVowUATWY
naylwv 4 wg eExwplotd maylo HOVO KATA TNV £KTAON TIOU OL SAmAveG aUTEG aufdvouv ta
HEANOVTIKA OLKOVOULKA O¢pEAN TIOU QVOMEVETOL va £L0peUCOUV amd Th XPHON TOU Tayilou
oTolKElov KOl TO KOOTOG TOUG Mropel va emipetpnOeil aflomiota. To KOOTOG EMIOKEUWV KOl
OUVTNPAOEWV KATAXWPELTAL OTNV KATAOTAON GUVOALKOU ELCOSHUOTOG OTAV TPAY LOTOTTOLOUVTOL.
Katd tnv nmwAnon &VoOWUOTWY OKWNTOMOL|OEWY, oL Sladopég UETOEU TOU TLUNUOTOG TOU
AapBavetal Katl tTng AOYLOTIKNG TOUG aflog kataywpouvtal wg KEpSN 1 Inuieg otnv katdotoon
OUVOALKOU €loodnpatog. OL EMIOKEVEG KAl CUVTNPNOELG KaTaywpouvtal ota €€oda tn¢ meplddou

Tou apopouv.
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OL 0IMOOBECELG TWV OTOLXELIWV TWV EVOWUATWY OKLVNTOTOLOEWV (TANV OLKOTESWV Ta omola ev
amooBévovtal) urtohoyilovtal pe tn otabepr LEBodo péoa otV WhEALUN {wr) TOUG TTOU EXEL WG

ggne:

EruumAa kot Aoutog e€0MALOOG 3,3-5 €tn

Ol UTTOAELUMOTLKEG O€ieg Kal oL WHEALUES {WEC TWV EVOWUATWY OKLVNTOTOLOEWY UTIOKELVTAL OE
enaveéEtaon oe KABs nuepopnvia LooAoylopoU. Otav oL AOYLOTIKEG QElEC TWV EVOWMOTWV
aKlNTomowoewyv UmepBaivouv tnv avaktnown afla toug, n OSwadopd (amopeiwon)
Kataxwpeltal aueca wg €060 oTNV KATAOTOON CUVOALKOU €L00SHUATOG.

Maywa aglag éwg € 1.500 anmooBévovtal eViog TnG Xprnong.

4.3. Acwpateg AKLVNTOMOLAOELG

ZTIG AOWUOTEG OKLYNTOTOLOELG CUUTIEPABAvVOVTOL Ta SIKOLWHATA KoL Ol ASELEG AOYLOULKOU.

OL adeleg AOYLOMIKOU QITOTLUWVTOL OTO KOOTOG KTrong Melov Tig anooBeoelg. Ol anooBEceLg
Slevepyouvral pe tn otabepn HEBoSo katd tn Stdpkela TG WPEAUNGS WG TWV OTOLEIWY aUTWY
n omola kupaivetal amd 1 éwg 5 xpovia. Ayopeg aflag €wg € 1.500 amooPévovtal evtog TG

Xpriong.

4.4. Anopeiwon aiog un XPNHUOTOOLKOVOLLLKWY TIEPLOUCLAKWY CTOLXELWV

Ol OOWHATEC OKLVNTOTOL|OEL TIOU €XOUV OmePLoplotn WhEAN {wh Kol Ol OCWOTEG
OKLVNTOTIOLNOELG TIOU 8EV £XOUV apXioEL va xpnotpomnololvtal Sev armooBEvovtal Kol UTTOKELVTOL
oe é\eyxo amoueiwong etnolwg. Ta Aoutd oTolelol TOU EVEPYNTIKOU UTIOKEWVTIOL OE EAEYXO
QTMOMELWONG OTaV KAmola yeyovota Katadelkviouv OTL n AoyloTikr afla pmopel va pnv givat
avaktnown. H avaktiown ala ival 1o LeyoAUTEPO MOCO UETALY TNG KaBapng TRS MwANnong
Kal g aglag Adyw xpnong. KaBapn afia mwAnong Bewpeital to moocd and tnv nwAnon evog
otolyelou Tou gvepyntikol ota mMAaiola pLog apdotepofapol cuvaAlayng otnv omnola ta HépN
£€XOUV TTANPN YVWON Kol TIPOoXWwPOoUV OLKELOOEAWE, UETA amo thv adaipeon kdBe mpocBetou
aueoou Kootoug SLabeong tou otolxelou evepynTkoU, svw n afia xpnong Paociletol oe
artotipnon tne mapoloag aflaog LEANOVTIKWY TAUELOKWY powv, KaBwe elval n mapoloo afia Twv

EKTIUWHUEVWY UEANOVTIKWY TOUELOKWY POWV TIOU QVOUEVETOL VO ELGPEVOOUV OTNV EMIXELPNON
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artd TN XPHon €vOg OTOLXELOU EVEPYNTIKOU Kal amo tn S8tdbeor] tou oto TEAOG TNG EKTILWHEVNG
wdEALUNG Lwn¢ Tou.

Ma okomoUG eAéyxou omopeiwong, Ta otolxela Tou evepyntikoU opadomolouvtal oTo
XapnAotepo eminedo povadag Snuioupyiog topelakwv powv (cash-generating units). Qg
OTOTEAECUA, OPLOMEVA OTOlXEla evepynTikoU e€etalovtol QUTOVOUA, EVW KAmola AAa oe
eninedo povadag dnpLoupyilag TAPELOKWY POWV.

H Tnuia Adyw peiwong tng aflog Twv oToLXElwv TOu evepyntikol, avayvwplletol amd tv
eneipnon étav n Aoylotikn afia Twv otoleiwv autwv (f TG povadag dnuloupylag TaPELAKWY
powV) elval peyaAUtepn amod TO AVAKTHOLUO TIoco TouG. H Inuia amopeiwong xpewvetal pro rata
oe OAO Ta oOTolela TNG povadacg Onuioupylag Ttopelokwv powv. OAa to Aoutd otolxela
evepyntikoU e€etalovtol o emMOUeveG Teplodoug, kabwg evdelfelg mou odnynoav oe
avayvwplon {nuiag anopeiwong oto napeABOv pmopet va unv udiotavtal TAEOV, KAl EMOUEVWG

TLPAYLOTOTIOLELTOL OVAOTPOdH TNG AVOYVWPLOUEVNC QTMOLEIWONG OTO OTTOTEAEC AT,

4.5. MiwoBwoelg

H Etatpeia ocuvantel cupdwvieg oL OMoleg EUMEPLEXOUV CUVOANAYEG TIOU SEV €XOUV TOV VOULKO
TOMo uoG pioBwong oAAd Tng ekywpeital To Skalwpa XPrnong MEPLOUCLAKWY OTOLXELWY
(EVOWUATEG OKLVNTOTOLNCELG) EVAVTL ULOG OELPAG TIANPWHLWV.

H extipnon ywa to edv pia cupdwvia mepLEXEL oTolyeio HioBwong MPAYUATOMOLETOL KATA TV
évapén tng oupdwviag, Aappavovtag unmdyn oha ta Slabéowua otolxela Kal TG LoLaitepeg
ouvOnkec. Meta tnv évapén tg cupdwviag mpayatonoleital emavafloAdynon Tng yla To gav
TepLEXEL oToLKElo HioBwaong dtav cupPaivel KATIOLO Ao TA MOPOKATW:

Q) UTIAPXEL LETABOAN OTOUG OPOUG TNG CUMBAONG, EKTOG KL AV N UETABOAN OIMAQ OVAVEWVEL 1)
napateivel tn cupdwvia,

B) oaokeital Sikalwpa oavavéwong i cUMWVELTOL LA TIOPATOON, €KTOGC KL oV OpPOG TNG
avavéwaong ) TNG mapATaonG apxka eixe epAndOel otn pobwtikn nepiodo,

Y) UTIAPXEL (A UETABOAN OTO KATA TMOCO N eKMAnpwon efaptdtal amd éva Kaboplopévo
TLEPLOUGLAKO OTOLKELD KalL

8) umdpxel onuavtiki aAAayr] OTO TIEPLOUGCLOKO OTOLXELO.

H Etaupeio we puobwtrg

H Wbloktnolo evog pobBwpévou meplouolakol otolxeiov petafiBaletal oto pobwty edv
petafiBalovtol o AUTOV OUGCLAOTLKA OAoL ol kivduvol kal ta opéAn mou oxeTi{ovial YE TO
HULOBWUEVO TIEPLOUCLOKO OTOLXELO OVEEAPTNTO HE TOV VOWULKO TUMO TG cUpPaong. Katd tnv

€vapén tng piobBwong To meplouclako otolxeio avayvwplletal otnv eUAoyn agia Tou ) edv eivat
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XaunAotepn, otnv  mapoloa  oafia Twv  eAdylotwv  KatafoAwv  ULoOwUATWY
oupnep\apPavouévwy Kol €MMAEOV KATABOAWV €AV UTIAPXOUV, TIOU KOAUTITOVTOL MO TO
HULoBwTH. Eva avtioTol o mooo avayvwpilleTal wg UTIOXPEWON amo TN XPNHUATodoTIkA HiocBwaon
avelapTNTWE EAV HEPLKEG OO TIG KATABOAEC LOBwWHATWY amodidovtal TPoKATABOAKA KOTA TNV
€vapén tng plobwonc.

H uetayevéotepn AOYLOTIKI QVILUETWILON TWV TIEPLOUCLOKWY OTOXEIWV Ta omola £xouv
aroktnBel pe oupPacelg xpnuatodotikng picBwong, T.X. n XpnolpomowoUpevn pHEBodOC
amooBeang Kal 0 TPOadLoPLOUOC TNG WPEALUNG LwN¢ Tou, lval (Sla pe auTr o ebpapUoleTaL O
OUYKPLOLUO OTMOKTWHEVA, €KTOG cUpPBdcswv pioBwong, meplouclakd otolxelo. H Aoylotikn
OVTLUETWIILON TNG AVILOTOLXNG UTIoXpEwong adopd otn otadlakn Helwor tng He Baon T
eAAXLOTEC KATOPBOAEC TWV ULOBWHATWY, PElOV TIC XPNUOTOOLKOVOULKEG EMLBAPUVOELG OL OTIOLEG
avayvwpilovtal wg ££060 oTA XPNUATOOLKOVOULKA £€£08a. OL XpNUOTOOLKOVOULKES ETULRAPUVOELG
KaTavépovtal otn SLApKeld TG ULCOWTIKAG TEPLOSOU Kol OVIUTPOOWreUouy éva otabepo
TePLOSIKO EMLTOKLO Tt TOU aveEODANTOU UTTOAOLTOU TNG UTIOXPEWGCNG.

'O\eg oL unmtohouteg HoBwoEeLg avTipeTwri{ovtol w¢ AELTOUPYIKEG HoBwoeLg. Ol KataBoAEG oTIg
oupPaocelg Aettoupyikng HicBwong avayvwpilovtat wg €060 otV KATAOTOON GUVOALKOU
eloobnpatog pe t eubeia pEBoSO (ouoxeTIoNOC €00b0u Xpriong Katl £€060ou). OL oxeTIW{OUEVEC
damaveg, OnMwG n ouviipnon kot n aocddiion, avayvwpilovtar wg €€odo  otav

T(PAYHLATOTIOLOUVTAL.

H Etapeia wg eKuLoOwtng

Ol poBbwoelg otig onoieg n Etatpeio 6& petaBiBalel ouclaoTKA OAOUC TOUG KvEUVOUC KOl TLG
WOHENELEG TOU TTEPLOUGLAKOU OTOLXEIOU KOTATACOOVTAL WG AELTOUPYLKEC LOOWOELC. APXLIKA GpeECa
KOOTN ToU BapUVouV TOUG EKUOOWTEG oTn Slampayudteuon Kot oupudwvior pag AELTOUPYLKAG
pioBwong, mpootiBevtat otn Aoylotikr afia tou HLoBwWpEVOU Tteploualakol oTolxelou Kal

avayvwpilovtal kad’ 0An t Stdpkela g picbwong wg é0oda picbwaong.

4.6. XpnHOTOOLKOVOMLKA OTOLXELQ EVEPYNTLKOU

Ta XPNUOTOOLKOVOULKA oOTolxela evepyntikol TEePAAUBAVOUV  TAMELOKA Kal  Aoutd
XPNUOTOOIKOVOULIKA MECA. XPNATOOLKOVOULKO MECO eival kaBe oLpBaon mou dnpoupyet
TAUTOXPOVA VA XPNUATOOLKOVOLKO TIEPLOUGCLOKO OTOLXELO YL L0 OLKOVOLLLKI) OVTOTNTA KL UL

XPNUOTOOLKOVOULKI UTIOXPEWOH 1] £VAL CUMUETOXLKO TITAO yLa pLol AAAN OLKOVOLKI) OVTOTNTA.
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ApPXIKN avoyvwpLon Kol LETAYEVECTEPN EMLUETPNON TWV XPNHOATOOLKOVOMLKWY TIEPLOUCLOKWY
oToLXEiWV

Ano v 1 lavovapiou 2018, ta XpNLOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KATATACOOVTAL, KATA
TNV apXLKR aVOyVWPLoN, WG UETAYEVECTEPA ETUUETPOULEVA OTO QAMOCPECUEVO KOOTOC, OTNV
eVloyn afla pPEOW TWV AOUTWVY OUVOAKWV €£lo00dnuatwv r otnv gbloyn afia péow Twv
QMOTEAECUATWY. H KATATOEN TWV XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KATA TNV OpXLKN
avayvwplon Baoiletal 0T CUUPATIKEG TAUELOKEG POEC TWV XPNUATOOLKOVOULKWY TIEPLOUCLAKWY
otolxelwv KAl OTO  ETUIYELPNUOTIKO HOVTIEAO €VTOC Tou omolou  SLOKATEXETOL TO

XPNHOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO.

Me efaipeon T amautnoelg ano nmeAdateg, n Etaipeia apylkd amoTiud Eva XpnUOTOOLKOVOULKO
TLEPLOUCLAKO OTOLXELO OTNV €UAoyn afio Tou GUV TO KOOTOG cuvaAlayng, oTnV TEPLTTWON EVOG
XPNLOTOOLKOVOULKOU TIEPLOUGLOKOU OTOLXElOU TTou Sev amotipdatal otnv evAoyn afio pEow Twv
QIOTEAECUATWY. OL AMOLTHOELS Ao MEAATEG OPXLKA QMOTLUWVTOL 0TNV afio cuVaAAOYNRC OWG
opiletat amod to AMNXA 15.

MNa va tafvoundel kat va amotiunBel £va XPNUATOOLKOVOULKO TIEPLOUCLAKO OTOLXElD OTO
arooBeopéVo KOOTOG 1) TNV gVAoyn afiol HEoW TwV AOUTWY GUVOAIKWY ELCOSNUATWY, TIPETEL Val
SnuoupyolVTaL TAMELOKEG POEG TIOU QTOTEAOUV «QTTOKAELOTIKA TIANPWUEG KepaAaiou Kat
TOKwv» emi tou avetodAntou umoloimou kedalaiou. H afloAoynon autn eival yvwotr wg

«SPPI» kpltrplo Kal ylvetal o€ eninedo PePOVWUEVOU XPNUOATOOLKOVOULKOU UECOU.

META TNV apxLKn ovayvweLon, To XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO KATATACOOVTAL O

TPELG KaTNYopleg:

- 0TO OMOCPECUEVO KOOTOG
- otnv gVAoyn afia HECW TWV AOUTWY CUVOALKWV ELCOSNUATWY
- otnv eVAoyn afla LECW TWV OMOTEAECUATWY

Ta XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ TTOU KOTAXWPOUVTAL OTO QMOCPECUEVO KOOTOC,
QTTOTLUWVTOL PETAYEVECTEPO BAOEL TNG UEBOSOU TOU MpaypaTikoU emttokiou (EIR) kat umokewvtat
oe €heyxo amopeiwong g afiag toug. Ta kEPSN kal ol {nuieg avayvwpilovtal ota
QMOTEAECUATA OTOV TO TEPLOUCLAKO OTOolKElo TMaUel va ovayvwpiletal, TPOTMomoleital N
OTTOLELWVETOL.

Ma emevdUOoELg OL OToLeC SLampayUaTeUovVTaL O EVEPYO ayopd, n eUAoyn afla umoloyiletal e
Baon T TUEG poodopd TNG ayopds. Mo emevdUOELG yla T omoieg Sev UTMAPXEL EVEPYOC

ayopd, n gvAoyn afia mpoodlopileTal HECW TEXVIKWY QTOTIHNONG, EKTOG €4V TO €UPOC TWV
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0pBOAOYIKWY EKTUNOEWV TNG €VAOYNG aflog elval oNUAVTIKA MEYAAO Kal ot mBavotnTeg Twv
Sladpopwv eKkTlpnNoewv Sev pmopouv gVAoya va oafloAoynBoulv, omote Oev ETUTPEMETAL N
OTMOTIUNON AUTWV TWV eneviUoewv otnv eVAoyn aia. H ayopd 1 mwAnon XpnHAOTOOLKOVOULKWY
OTOlElwV TIOU QmALTOUV TNV TAPAd0oon TWV TIEPLOUCLOKWY OTOLXEIWV UECO O £Val XPOVLKO
mAaiolo Tou mpoPfAEnetal and Kavoviopd N mapadoxr TG ayopac, avayvwpilletal katd tnv
nuepounvia dtakavoviopou (dnAadr tnv nUEPOUNVIA TTOU TO TIEPLOUGLAKO OTOLXELO LETadEPETAL

n mapadidetal otnv Etalpeia).

Anopeiwon XPNLOTOOLKOVOULKWY TIEPLOUCLAKWV OTOLXELWV

H Etalpeia afloloyel oe kaBe nuepopnvia KOTAPTIONG XPNHATOOKOVOULKWY KOTaotaoewy Ta
Sebopéva avadoplkd HE TO KOTA TOOOV N ofla gvog XPNUATOOLKOVOULKOU TEPLOUGLAKOU
otolxelov N piag opddag XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXEIWY €XEL QMOMELWOEL WG

oKoAoUBwc:

H Etaipeia avayvwpilel mpoBAedn {nuiag EVavTL AVAUEVOLEVWY TIOTWTIKWY {NHLWV Yyl OAQ Ta
XPNUOTOOLKOVOULKA TIEPLOUCLAKA oTolXela Tou &gV amoTMwVTAL oTnV €VAoyn aflo pEow Twv
anoteAeoHATWY. Ol AVAUEVOUEVEG TILOTWTLKEG {Nuieg Baoilovtal otn Sladopd avapeoa oe OAEG
T CUMPBATIKEG TAUELAKEG POEC TIOU €lval amaltntég oUPdwva PE TN oUPPBAcn Kol OAEG TIG
TOMELAKEG PpOEG Ttou N Etatpeia mpoodokd va elompdalouv, mposfodAnuéveg ue Baon to Katd

TIPOGEYYLON OPXLKO TIPOYHATLKO EMLTOKLO.

Ol QVOUEVOUEVEC TILOTWTLKEG {Nuieg avayvwpilovtal g dU0 otadla. Edv o MIoTWTIKOS Kivéuvog
€VOC XPNMOTOOLKOVOULKOU HECOU Sev €xel au€nOel onuavTIKA amd TV apxilkn ovoyvwplon, N
OLKOVOLLKI) OVTOTNTA ETMLUETPA TNV TIPOPRAePN {nUiag yLo To eV AOYW XPNILATOOLKOVOULKO LECO OF
OO0 (00 UE TG AVOUEVOUEVEG TILOTWTLIKEG {NUIEG TwV eMOUEVWY 12 punvwv. EAv 0 TOTWTIKOG
KLvOUVOG TOU XPNMOTOOLKOVOULKOU HECOU EXEL AUENBEL oNUAVTIKA o TNV apXLK avayvwpLon,
N OLKOVOWULKN OVIOTNTO EMUETPA TNV TPOPRAedn {nuiag yla éva XpnUATOOLKOVOULKO WECO OF
o000 (00 UE TIG AVAUEVOUEVEG TILOTWTLKEG {nuieg kaB' OAn tn dlapkela Lwng, avedptnta amno 1o

note mpogkuYPe n abétnan.

Mo TLG Aot oeLg ormd TMEAATEG Kol TA CUMPATLIKG TIEPLOUOLOKA oTolXela, n Etalpesia epapuolet
TNV OIMAOTIOLNUEVN TIPOGEYYLON YLA TOV UTIOAOYLOUO TWV QVOUEVOUEVWY TILOTWTIKWY {NULWV.
Emouévwe, og KaBe nuepounvia avodopdg, n Etatpeia empetpd tnv mpodPAedn nuiog ya éva
XPNUOTOOIKOVOULKO LECO OE MOCO (00 HUE TIG QVOUEVOUEVEG TILOTWTIKEG {NUieg kaB' OAn tn

Slapkela Lwng xwplg va mopakoAouBouV TIG LETABOAEG OTOV TLOTWTLKO Kivduvo.
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AnoavayvwpeLon XpPNHOTOOLKOVOLKWY TIEPLOUCLAKWV OTOLXELWV

‘Evo. XpNUATOOLKOVOULKO TIEPLOUCLOKO oTtolxelo (1 €éva HEPOG €VOC XPNHUOTOOLKOVOULKOU
TIEPLOUCLOKOU OTOLXELOU N HEPOC Hiag opadag MApOUOLWY XPNHUATOOLKOVOULKWY TIEPLOUCLOKWVY
otolelwv) amoavayvwplletal otayv:

e Ta SIKOLWLATA YLO TNV ELOPON TAUELAKWY TIOPWV EXOUV EKTIVEUCEL,

e n Etaupeia Satnpel to Sikalwuo otnv £L0pON TOUELAKWY POWV QMO TO CUYKEKPLUEVO
TIEPLOUCLAKO OTOLXElD aAAQ €XEL AVOAABEL TOUTOXPOVO TNV UTIOXPEWOH va Ta KOTaBAAAeL og
Tpitoug MANpwe Xwplg onuavtikr kabuotépnan, uno tn popdn piag cuupaong petaBifaong, N

e n Etaupeia €xel petaPfiBacsl to Sikoiwpa €L0PONG TAUELOKWY POWV OO TO CUYKEKPLUEVO
TEPLOUCLAKO oTolxelo evw mapdAnAa, eite (a) €xel MeTAPLBACEL OUCLACTIKA OAOUG TOUG
KwwdUvVouG Kal ta odpéAn amd auto eite (B) Sev €xel UeTaBLBACEL OUCLAOTIKA OAOUG TOUG
KwvdUVouG kat Ta 0pEAN, aAAd €xeL LETABLBACEL TOV EAEYXO TOU CUYKEKPLUEVOU OTOLXELOU.

Otav n Etalpeio petafipalel ta SIKALWUATA ELOPONG TAUELOKWY POWV QMO €va TIEPLOUCLAKO
otolxelo | ouvamntel cupBaon petaBifaong, afloAoyel Tnv EKTaon KATA TV omola Slatnpel Toug
KwdUvVouG Kol ta od£EAn TNG KUPLOTNTOCG TOU Meplouctakol otolxeiou. Otav n Etalpsia oute
petaPBiBalel oute Slatnpel ovoLlaoTtikd OAoUG Toug KLvdUvoug Kat ta odpEAN Tou petaPBiBacBévtog
TepLouaLakol oTolXelou Kol Slatnpel Tov EAEYX0 TOU GUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXELD
avayvwpiletal oto Babud tng ouvexllOUevnG CUMMETOXNG TNG ETalpela¢ oTO MEPLOUGCLOKO
otolxelo auto. Ztnv nmepimtwon auth, n Etapeia avayvwpilel mapdAAnAa Kot pio cUVOESEUEVN
urnoxpéwon. To petaPfifacBév meplouclakd otolxelo kal n  ouvdedepévn UMOXPEWON
ETUUETPWVTOL O€ BACN TOU AVTAVAKAG TA SIKOLWUATO KAl TIG SECUEVOELG TIOU €XEL SLATNPNOEL N
Etaipeia.

H ouvexwlopevn ocuppetoxn mou AauPBdvel tn popdr tng €yyunong tou petaPiBacBéviog
neplouatakol otolyeiov avayvwpiletatl otnv xapnAotepn afio petatd tg Aoylotikig aflog tou
TLEPLOUGLAKOU OTOLXELOU KOl TOU HEYLOTOU TToooU Tou AndBévtog avtaAldypatog mou n Etatpeia

Ba prmopoloe va uTtoxpewOel va emLoTpEYPEL.

4.7. AnoBspata

Ta amoBéuata amewovilovtal otn xapnAotepn afio petafl KOOTOUG KTong Kat kabapng

peuotonolnolung aiog. To kootog kabopiletal pue BAon To PECO ETHOLO OTADWLKO KOOTOG.
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4.8. ELTIOPLKEG OITALTHOELG

OL EUIMOPLKEG ATALTAOELG £lval Ta TOOA TToU odelAovtal amd Toug TEAATEC yla TTPOiOVTO TIoU
TouANRBnKav ) UMnPeoieg mou MapaAcXEONKAV o€ AUTOUC KATA TIG oUVABELG SpaoTNPLOTNTEG TNG
Etalpeiag.

Ol EUIMOPIKEC ATALTAOELG KATAXWPEOUVTAL apXlKA otnv €UAoyn aflo TOUG KOl HETAYEVEOTEPQ
OTTOTLLLWVTOL OTO OVOTTIOOBECTO KOOTOC LLE TN XPHON TOU TIPAYHUATIKOU £TLTOKIOU, adalpoUUEVWY

KOl TwV {NULWV amopeiwong.

4.9. Tapeiakd Stabéoipa Kot .woduvapa

Ta SlaBéolpa  Kal Topelakd oodUvopa TepAaUPAvouv Ta UETPNTA O  TPOMEILKOUC
Aoyaplacuoug kat oto tapelo kabwg emiong kot TG PpoayunpoBeoueg emevbuoelg UPNANG
PEUOTOTNTAG OTWG TA TIPOLOVTA TNG AYOPAG XPNHUOTOG KAL TLG TPATEILKEG KATAOECELG LE XPOVLKO
opilovta TpLwV HNvwv f Alyotepo. OL Seousupéveg katabeoelg meplapBavovtal ota Sltabéoua
KOl ToELaKA Looduvapa. Ol Seopeupéveg katabéoelg eival Tapelakd ooduvapa to omnoio dev
elvalt aueoca Slabéolpa mPog xprnon. Autd TO TOMELOKA oodUvopa Ogv pmopouv va
xpnotlpomnotnBolv amno tnv Etalpela pHéEXpL TNV EMEAEUON EVOC CUYKEKPLUEVOU XPOVIKOU GnUEioU

| YEYovOTOC 0TO HEANOV.

4.10. ’I6wa kepaiaua

To petoxikd kepalalo mpoodlopiletal amd TNV OVOUOOTIK afla TWV HETOXWV TIOU EXOUV
ek&00el. OL KOLVEG UETOXEC KaTOXWPOUVTAL oTa (Sla kedaAala.

H Swadopd unép to aptio mepllapPBavel oha ta emmpooheta mood mou ARdOnkav katd tnv
€kdoon petoykol kedpalaiou. EEoda Ta omola mpaypatonou}dnkay ylo tTnv €K6oon UETOXWV
eudavilovral peta tv adaipeon tou oXeTkol dopou eloodnuartog, oe peiwaon NG dtadopadg
UTIEP TO GPTLO.

OL (6leg petoxec adopouv PETOXEC TNC ETalpelog, ol omoieg €xouv ekSoBel kal petayevéatepa
£€xouv gmavaktnBel and tnv Etalpeia ywpig va £xouv akupwBdei. Ot ibleg petoxég e pelwvouv
ToV aplOud Twv HETOXWV Tou €xouv £k60Bel al\d pelwvouv Tov OplOUO TWV HETOXWV OF
KukAodopla. Ot (6L1EC UETOXEC ATTOTLUWVTOL OTO KOOTOC KTAONG Kot amelkovi{ovral adalpeTikd
Twv Wilwv kedpahaiwv. Kavéva képdog | {nuia dev avayvwplletal otV KATACTOON CUVOALKOU
€1006MHaTOG XPoNG Ao TNV ayopa, mwAnon, ékdoaon f dtaypadn 6lwv petoxwy.

‘E€oda Ta omola mpaypatonolifnkav yia tTnv €kdoon petoxwv epdavifovial HeTA TNV adaipeon
TOU OXeTkoU $HOPoU €LCOSNUATOC, O PElWON TOU MPoidvtog Tng €kdoong. Ta £€oda ta omoia
oxetilovtal Pe TNV €kS00ON UETOXWV YL TNV OTOKTNON EMXEPNOEWV MepAauPavovtal oTo

KOOTOG KTAONC TNG EMLXEIPNONG TTOU QTOKTATOL.
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4.11. ENMOPLKEG UTTOXPEWOELG

OL EUTTOPLKEG UTIOXPEWOELS TEPAAUPBAVOUV TIG UTIOXPEWOEL TANPWHAG TPOIOVIWY Kol
UTINPECLWV TIOU OmokTAOnKav Katd Tl ouvnBelg dpaotnplotnteg tng Etalpeiag amod toug
TPOUNBEUTEC. OL EUTIOPLKEG UTIOXPEWOELG KOTOXWPOUVTAL WE PPayxUMPOBECUEG UTIOXPEWOELS
OTaV N TIANPWI TOUG TIPETEL VO TIPAYUATONONOEl PECA OTOV EMOUEVO XPOVO. AV N TTANPWLN
TOUG MIMOPEL Vol YIVEL KOl TEPOV TOU £TOUG, TOTE KOTOXWPEOUVTIAL OTLG HOKPOTPOOECUES
UTIOXPEWOELC.

Ol €EUMOPIKEG UTIOXPEWOEL avoyvwpilovtal apxltkd otnv eVAoyn afla Kal omoTlHwWvTaL
petayevéotepa oUudwva pe Tt HEOBOSO TOU aAvVANOCBECTOU KOOTOUG HE TN XPnon Ttou

TIPAYHUATIKOU EMUITOKIOU.

4.12. ®obpog elcodriparog ko avaBarlopevog hpopog

H emBapuvon g neplodou pe GoOpoug EL00SALATOC ATIOTEAELTAL ATO TOUG TPEXOVTEG POPOUG
Kal Toug avaBariopevoug dopoug, SnAadn toug Popoug | TG GopoAoyikEG eAadpUVOELG TTOU
oxetilovtal ME T OWKOVOUIKA odEAn Tou mpokUmtouv otnv Tepiodo aMhda €xouv nén
KataAoylotel 11 Oa kataAoyloTtouv amod TIG PoPOAOYIKEG apXEG Ot SLaPOPETIKEG TIEPLOSOUG. O
$Opog eloodbnuatog avayvwplletal otov Aoyaplacuo TwY OMOTEAECUATWY TNG TEPLOSOU, EKTOG
Tou $Opou ekeivou Tou adopd cuvalhayEg tou KatoxwpnOnkav aneubeiag ota dla kedpahala,
otnv omnola mepimtwon kataxwpeital ansubeiog, katd avaloyo Tporo, ota dla kepalata.

OL tpéxovteg ¢opol elcodnuatog meplhapBavouv TIG PpoxunpOBeoUEC UTIOXPEWOELC 1 KalL
QTTAULTAOELC TTPOC TIG SNLOCLOVOULKES QPXEC TTOU OXETI{OVTAL PE TOUG TIANPWTEOUC POPOUC ETL TOU
dopoloyntéou el00dnAUATOG TNG TEPLOSOU KAl OL TUXOV TPOCOETOL POPOL ELCOSHATOC TIOU
adopolv mponyoUueveg XpNoels. OL Tpéxovieg ¢opol EemueTpolvtal cUUdPwva HE TOUG
dopoloylkolg OuvTEAEOTEG Kal TouG ¢GOPOAOYIKOUG VOMOUG Tou  £dopuolovial  OTLg
OLOYXELPLOTIKEG TIEPLOBOUG LUE TIG OMoieg oxetilovtal, Baoiloueva oto popoAoyntéo KEPSOC yLa To
€10G. OAeg oL aAlayég ota PBpaxumpoBsopa ¢Gopoloylkd oTolxela TOu &evepynTkol N TLG
UTIOXPEWOELC avayvwpilovtal oav pHépog Twv dopoloyikwy e€68wv otnv Katdotaon uvoAikol
Elcoénpartoc.

O avaPBalopevog ¢opog eloodnuatog umoloyiletal pe ™ pEBoSo TG uTOXPEWONG TOU
TIPOKUTITEL IO TIG MPOOWPLVEG Stadopeg petald tng Aoylotkng afiag Kot tng GopoAoyIKNG
BAoNG TWV OTOWKELWY TOU EVEPYNTIKOU KAl TWV UTIOXPEWOEWV. H avaBaAlopsvn dopoloyikr
anaitnon avayvwpiletal Kot Ty éktacn otnv omoia Ba umdapéel HeAAoVTKO dopoAoyntéo
KEPSOC yla TN Xpnolpomnoinon tng mpoowpvng dtadopdg mou Snuioupyel tnv avaBoAAopevn

dopoloyikny amaitnon. AvapaAlopevn ¢opoloyikry UToXpEwaon avayvwplletal yia OAeG TIG
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TPoowpPLVEG dopoloynteeg Stadopec. AvaBoarlopevog ¢opog ewoodrpatog Se Aoyiletal €av
TIPOKUTITEL QO TNV OPXLKN avayvwpeLlon €vog otolxelou evepyntikol n mabntikou. EmutAfov,
doporoyntéeg {nuieg oL omoleg HeTadEPOVTAL OE EMOPEVEG XPHOELG OMWE KOl TUXOV TILOTWTLKOL
dopol g Etatpeiag e€etdlovial wg mpog TV avayvwplon Toug we avaBoAAopevn dpopoloyikn
arnaitnon.

OL avaPBaM\oueveg HOPOAOYIKEC QTOLTHOEL KOL UTIOXPEWOEL OMOTIUWVTOL HE PBAcn Toug
$opoAoyLkoUG GUVTEAEOTEG TTIOU QVOEVETOL VO EQOPUOCTOUY oTnV Tepiodo Katd tnv omoia Ba
Slakavoviotel n amnaitnon n n unoxpéwon, xwpig mpoeéodAnon, Aappdavovrag umoyn Toug
dopoloylkoug ouvteleoteg (kal dopoAoylkoUg VOLOUG) TTou €Xouv TeBel og oYU 1 OUOCLOOTLIKA
LoXYUOUV UEXPL TNV NUEPOUNVLO TNG Katdotaong XpnUOTOOKOVOULKNG OEanc.

OL meploootepeg alayec ot avaBoaAAOpeveg POPOAOYLKEG QTOLTACEL ) UTIOXPEWOELSG
avayvwpilovtal wg TUAMA Twv dopoloylkwy e£68wWV OTNV KATACTACN CUVOALKOU €L008MNOTOG
Xpnong. Movo oAhay£g otig avaBarlopeve GOPOAOYIKEG QTTALTAOELG 1] UTTOXPEWOELG OL OTIOLEG
oxetilovral pe aMayéG Ot OTOLXElD TOU EVEPYNTIKOU KOL UTIOXPEWOEWV KATOAOYLOUEVA
arnteuBelag otnv kaBapn Bon, avayvwpilovtal ansubeiog otnv kabapr B£aon.

AvoBaAAOUEVEG POPONOYLKEG ATOLTHOELG EMLOKOTOUVTAL KATA TV hUepounvia tng Katdotaong
XPNUOTOOLKOVOULKAG @£€0NC KAl LELWVOVTOL OTNV €KTACN TToU Sev glval MALov mBavo OTL emapKn
dopoloyntea kEpdn Ba eival Stabéoiua wote va emitpéPouy TNV WhEAELA ATIO TN XPrion MEPOUG
Il TOU GUVOAOU TWV aVABAAOUEVWY HOPOAOYLIKWY AT CEWV.

H Etatpeia avayvwpilel mponyoupevn un avayvwploBeioa avaBaliopevn dopoloyikr amnaitnon
KATA TNV nuepounvia tng Koatdotaong Xpnuatoolkovoulkng @éong oto Babud mou yivetal
mBavo ott peMovtka dopoloyntéa képdSn Ba emttpéPouv TNV avaktnon avaBoAAopevwy

$OopOoNOYLKWV ATOLTHOEWV.

4.13. Mapox£G OTO MPOCWIILKO

H Etaupeia, katafaAAel elodopEG O€ MPOYPAUUOTA TIOPOXWY O EPYALOMEVOUG LETA TNV £€060
amnod tnv unnpeoia cLudwva Pe TNV WOoYUouoa vouobeoia. Ta mpoypaupata autd dtaxwpilovral

O€ TIPOYPAUMATA KABOPLOUEVWY TIOPOXWV KOl TIpOYPAUaTA KaBopLopEVwY Elodopwv.

Mpoypdppoato KABopLoHEVWY TAPOXWV

Q¢ mpoypappa KoboplopEVWY TopoXwVv opilletal éva MPOypapUO TIAPOXWY OE €PYA(OUEVOUG
HETA TNV £€€060 amd tnv unnpeoia, oto omnoio ot mopoxEG kabopiovtal pe BACH CUYKEKPLUEVEG
TAPAUETPOUC OTWCE N NALKia, Ta £€tn mpounnpeaoiag f o uoboc. Ita npoypappota KabopLopévwy
napoxwy, n aflo Tng umtoxpEwaong eivat ion He T apovoa afla Twv KABOPLOUEVWY TTANPWTEWY

TLAPOXWV KOTA TNV NUEPOUNVIO TWV OLKOVOULKWY KATAOTAOEWY UELWUEVNC KATA TNV eVAoyN afio
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TWV TIEPLOUCLOKWY OTOLXELWV TOU TIPOYPAMUMATOC, KOOWC Kol TOu KOoTOoug TapeABovVTwY
UTINPEcLWV. H umtoxpéwaon KoBopLOUEVWY TTAPOXWV KAL TO OXETIKO £€060 EKTLUATOL ETNOLWG ATO
ovVeEAPTNTOUG OVAAOYLOTEC HE TN Xprion Tng nebddou tng mpoPePAnpévng MIOTWTIKAG povadac. H
napovoa afia tng unoxpféwaong mpoodlopiletol MPoefoPAWVTAC TIC EKTIUWHUEVEG UEAAOVTLKEC
TOUELOKEG EKPOEG LLE TO EMLTOKLO UYPNANG TIOLOTNTAG ETALPIKWY OLOAOYWV I KPATLKWY OLOAOYwWVY
OTO (610 VOULoUO E €KEIVO TNG UTIOXPEWONG Kol ME SLdpKela avaAoyn TnG UMoXpEwaong, N
ETUTOKLO TIOU Aappavel umoyn tov Kivéuvo kal Tn SLapKeLa TNG UTIOXPEWGONC, Omou To Padog
OYOpPAg ylo TETOoLO opoAoya Kplvetal avemapkes. Ta £€08a TNG UTIOXPEWONG KATOXWPOUVTOL 0T
omoTeAEéoHATA KOTA T SLAPKELX TNG TTAPOXNE TWV UTNPECLWV TWV aopaAlopevwy. Ta £€oda yia
TPOYPAUHUATA KOBOPLOHEVWY TAPOXWY, OMWG EKTLLWVTAL, avayvwpillovtal otnv Kataotaon
OUVOALKOU €loo8npatog Kot mepthappavovral otig Aamnaveg Mpoowrikol. EmnpooBetw, Baost
Twv emtaywv tou AAM 19 (Tpomomoinon) ta avaloylotikd kEpdn/(Inuieg) avayvwpilovtal mAéov

OTNV KOTAOTAON GUVOALKOU EL008HLLATOC.

Npoypdppoata KaBoplopévwy eLopopwv

Jta Tpoypappato Kaboplopévwy elodopwv KatoPaAete éva KaBoploUEVO, KATA TepImTwWOon,
nood elodopdg os évav aveéaptnto ¢dopéa. Aev UTIAPXEL TEPALTEPW UTIOXPEWOH, VOULKA A
TEKHOPTH, va KoTaBAaAAel emumAéov elodpopEg, o mepimtwaon mou o ¢popeag autog dev €xeL Ta
amapaitnTa TEPLOUCLOKA OTOLXELO ylo TNV KAAUYN TwV TAPOXWV, TIOU OXeTilovtal HE TNV
UTINPECLA TOU TIPOCWITLKOU OTO TPEXOV N o€ TtapeABovta £tn. OL elodopEg avayvwpilovtal oTig
damnaveg mMpoowrikol edappolovtag Ty apxn Twv 6eSoUAeUpéVwWY. TUXOV TIPOTIANPWLEVES
elodopeg avayvwpilovral we anaitnon epoocov cuvodevovtal elte Pe eMIOTpodn UETPNTWYV ElTE

LE HElwon HEANOVTIKWYV Eladopwv.

4.14. MNpoPALYEeLg, EVOEXOUEVEG QUTALTOELG KOL UTIOXPEWOELG

MpoBAéPelg avayvwpilovtat otav n Etalpeia €xel mopolOeC VOULKEG N TEKUOLPOUEVEG
UTIOXPEWOELG WC ATIOTEAECHA TTOPEABOVTWY yeyovotwy, gival mbavn n ekkabdplon Toug PEow
EKPOWV TOPWV KAl N €eKTipnon Tou akplBolg moocol TNG UTIOXPEWOCNG WIMOPEL va
npaypatonotnBei pe aglomotia. O xpovog ekkaBAapLonNg TNG UTIOXPEWONG UIMOPEL va TapapéVeL
oB€Batog. Aev Slevepyouvtal TPoBAEPELG yla LEAAOVTIKEG AELTOUPYLKEG TnuUieC.

Otav pEpog i To GUVOADO TNG AmMALTOUHEVNG Samavng ylo Slakovoviopo piag mpopAseding
avapéveTaL va SlokavovioBel ard GAAo PEPOC, 0 SLaKOVOVIoUOC avayvwplleTtal povo otav sivatl
ouolaotikd PePao ot Ba AndBei dtav n Etalpeior Siakavovicel tnv umoxpéwaon Kot
arnewoviletal we Eexwploth amaitnon. To Mmoo mou avoyvwplletal KAt auTov Tov TPOro dev

npEneL va unepPaivel to mood tng mpoPAednc. H Sarmavn mou oxetiletal pe pia mpoPAedn
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napouotdletal otnv Katdotoon ZIuvoAlkoU Eiwcodrupatog, kabapry amd TO TOCO TOU
avayvwpiletal wg SLakovovIoUog Tpitou.

JTIC TEPUTTWOELG OTIOU N XPOVLIKN afla Tou XprnUatog elvol onUAVTLKA, To TToad TG POPAedNng
elval n mapovoa afla Twv Samavwy mou aVOEVETAL va amaltnfolv yla To SLaKOVOVIOUO TNG
unoxpéwong. O ouvteleotng MPoefddANCNG AVTIKATOMTPI(EL TIG TPEXOUOEG OUVONKEG TNG AyOPAS
avadoplkd pe tnv Slaxpovikn afia Tou xpnUatog KaBw¢ Kol Tou¢ OXETWOUEVOUC UE TNV
umoxp€waon Kwwduvoug. Otav xpnotuomnoleitat mpoefddPpAnon, To CWPEUTLIKO OGO TNE TPOPAEYNg
auavetal kaBe mepiodo yla va amodwael Tt XpoviKr LeTaBOoAN. AUTO To TTOGO avayvwpilleTtol wg
KOoTOG davelopou otnv Katdotaon uvoAilkou Eloodrpatog.

OL mpoPAéPelg emiokomoUvIOl KATA TNV nuepounvia ouvtaéng kaBe Katdaotaong
XpPNUATOOLKOVOULKAG @€0NG Kal TPooapolovial TIPOKELEVOU VOl OVTAVOKAOUV TI TPEXOUOES
EKTLMNOELG. Av dgv elval TAéov TBAVO 1N QTMOMAKPUVETAL TO evOeXOUEVO €KKaOAPLONG TNG
UTIOXPEWONG UECW EKPOWV TLOPWV, N POPAedn avaotpédeTal.

JTIG MEPUTTWOELG OTIOU 1 EVEEXOUEVN EKPON TIOPWV WE ATIOTEAECUA TPEXOVCOC UTIOXPEWONC Sev
elval mBav A to Moco Oev pmopel va ektiunOel aflomiota, tOTE Kaplo umoxpEéwon Oev
avayvwplletal otig XpnUatookovopkég Kataotaoslg. MOavEG XPNUATIKEG POEG OLKOVOULKWV
odelwv mpog tnv Etalpeia oL omoieg Sev IKAvOmMOLOUV TA KPLTAPLO AvayvweLoNnG UG amaitnong
Bewpouvtal evdexOueveg amaltnoelg. OL evOeXOUEVEG amaltnoelg Sev avayvwpilovial oTig
XPNUOTOOIKOVOULKEG Kataotdosl oAAd yvwotomolouvial £HOCOV I E€L0PON  OLKOVOULKWV

odeAwv elvat Tubavn.

4.15. XPNHUOTOOLKOVOMLKEG UTLOXPEWOCELG

OL XPNMOTOOLKOVOULKEG UTIOXPEWOELG TiEpAaUBAvVOUV SAVELD Kol UTIEPAVOAAYELG, EUTTOPIKES KOt

AOUTEG UTIOXPEWOELG KOL UTIOXPEWCELG XPNUATOSOTIKAG HicBwong.
ApPXLKN] aVOoyvwpLon Kol LLETAYEVECTEPN EMLUETPNON TWV XPNHOTOOLKOVOULKWY UTTOXPEWOCEWV

‘OAEG OL XPNATOOLKOVOULKEG UTIOXPEWOELG APXLIKA QTTOTLUWVTOL oTnV €UAoyn afla Toug peiov To
KOOTOG CUVOAAQYWYV, OTNV MEPIMTWON TWV Saveiwv KAl TWV TTANPWTEWY UTIOXPEWCEWV.
Ol UTIOXPEWOELG TIOU TIPOKUTITOUV QO XPNUOTOOLKOVOULIKEG ULOBWOELG PETPOUVTOL OTNV OPXLKN

a&la pelov 1o KEPAAALOUXLKO OTOLXELO TWV MANPWHWY TWV ULOBWHATWV.
AmoavoyvwpLon XPNHOTOOLKOVOULKWY UTIOXPEWOEWV

MLt XpNUATOOLKOVOULKN uTtoxpéwon Slaypadetol otav n SECUEUON TIOU ATOPPEEL ATO TNV
UTIOXPEWGCT, OKUPWVETAL N ekmvéel. Otav pia UPLOTAUEVN XPNHUATOOLKOVOULKY UTTOXPEWON
avtikaBiotatol ano pio dAAn amo tov i6lo Savelot aAAd Pe oUCLAOTIKA SLadOopETIKOUC OPOUG,
f oL Opol piag UPLOTAUEVNG UTIOXPEWONG TPOTIOTOLOUVTOL CNUAVTIKA, outh n avtaAloyn N

TPOTOTMOINON AVTIUETWIIIETAL WG AMOAVAYVWPLON TNG OPXLKAG UTIOXPEWONG KOL QvayvweLon

47 ano6 70



TORA DIRECT A.E - Etfjola. Owkovopikn ExkBeon Xpriong 2018

plog véag umoxpeéwong. H Swadopd otig avtiotoleg Aoylotikég afiec avayvwpiletal otnv
KOTAOTOON OMOTEAECLATWV.
Ta davela ywpillovtal oe pakpompoBeoua, av Ayouv Ot MEPLOCOTEPO QMO £Va €TOC KOL OE

BpaxunpbdBeopa av Afjyouv og €va €106 ) ALlyoTtepoO.
ZupPNPLOROG XPNILOTOOLKOVOULKWY OUITALTHOEWY KOl UTIOXPEWCEWV

Ol XPNUOATOOLKOVOULKEG OMALTACELG KAl UTOXPEWOEL cupdndilovtal kat to kabBapd Toco
QUTELKOVIIETOL OTNV KATAOTAON XPNHATOOLKOVOULKAC B£€0n¢ novo otav n Etalpeia £xeL vouLKAd To
Sikailwpa autd kat mpotibetal va ta cupndiosl os kabapn Bacn HETALYU TOUG | va ATALTHOEL
TO TIEPLOUGCLOKO OToLXElo Kal va SlaKkavovioel TNV UMIOXPEWON TAUuToxpova. To VOO Sikalwpa
Oev mpémel va e€aptatal amo PLEAAOVIIKA YEYOVOTA KoL TIPETIEL VAL UMOpPEL val ekTeAeoBEL KaTA TN
ouvnOn mopela Twv epyacuwyv Kal o€ Teplmtwon abgtnong, adepeyyudoTnNTAG 1) TTWYXEVONG TNG

€TalpElag N Tou avtloupBaArlopévou.

4.16. Awowvopn LEPLONATWV

H Slavour HepLoUATwY avayvwplleTal wg UTtoXpEwaon otav n Slavopur) eykpilvetal amnod tn Mevikn

JUVEAEUON TWV PETOXWV.

5. MeToBOAEG OTIGC AOYLOTIKEG OLPXEG

Tnv 01.01.2018 n Etaipeia vloBétnoe kat edpdpuooe yla pwtn ¢opd 1o AMXA 15 «Ecoda anod
JupBoAata pe Meldteg» kat to AMNXA 9 «XpnuUAToolkovoulkd Méoo» akohouBwvtag tnv
TpomomnotnUéEVN avaSpopLkn mpoogyylon. Q¢ ek toutou, n emnibpacn amd tnv edpapupoyn Twv
TPOTUTIWYV AVOYVWPLOTNKE KATA TNV NUEPOUNVIA TNC apXKNG edapuoyng toug (01.01.2018) evw,
ol mAnpodopieg mou adopolv atn xprion 2017 dev avampocapuoctnkay aAAd amotunwonkav
oUUPWVA LE T TIPOYEVECTEPO OXETIKA TPOTUTIA Kol SLepunveiec.

H enidpaon twv duo mpotunwv otnv Etalpeia napouaoidlovial mapaKATW.

ANXA 15 «Ecoda ano ZupBoAata pe MeAdteg»
To AMXA 15 avtikoBiotd to AAM 11 «IupBaocelc kataokeung», to AAM 18 «Ecoda» kabwg
€miong, Ko OAEG TIC OXETIKEC Sleppnveieg yla £€00da amd cupBolata e TTEAATEG, EKTOC AV OUTA
Ta oupBoAata epmtintouv oto medio edpappoyrng GAAWY TPOTUTIWV.

To VEo TIPOTUTIO KABLEPWVEL EVOL LOVTEAO TIEVTE BNUATWY YO TOV TIPOCSLOPLOUO TWV E00OWV amod
ouppaocelg e meAdteg Ta onoia cuvoyilovral wg eENG:

1. NpoobLoplopog TG cUUPBAONG LE TOV TTEAATN.

2. NpoobLopLoog TwV SLAKPLTWV UTIOXPEWOEWV EKTEAEONC (separate performance obligations).
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3. NpooSLopLoOE TOU QVTLTIHOU.
4. ETUUEPLOPOC TOU QVTLTIHOU OTLG ETILUEPOUG UTIOXPEWOELG EKTEAEDNC.
5. Avayvwplon €00dwv otav (] edpOcoV) HILOL OLKOVORLLKI) OVTOTNTA EKTTANPWVEL HLAL UTIOXPEWON

EKTEAEONG.

H Baotkn apxn eival OtL, pia olKoVOULKA ovtotnta Ba avayvwpilosl ta £00da pe TPOTO MOU va
arnelkovilel t petofifaon twv ayabwv 1 UTNPECLWY OTOUG TEAATEG OTO TOCO TO OMOLo
avopével va Sikaloltal og avidAAaypa ylia outd Ta ayabd n TG unnpeoieg. Emiong,
TEPNAUPBAVEL TIG OPXEC TIOU TIPETEL VAL EPOPHUOOEL il OLKOVOULKH OVTOTNTA YLO Va TpoodLlopioel
TNV EMUETPNON TWV E608WV KaL TN XPOVLKH OTLYH TNG avayvwpLong touc. Etol, ocuudwva e To
ANXA 15 ta €0oda avayvwpilovtal Otav 0 TEAATNG AMOKTA Tov EAeyXo Twv ayobwv n
umnpeolwy, poodlopilovtog Tov Xpovo tng LetaBiBaong Tou eAéyyou, eite oe dedopévn Xpovikn

oTyun eite og Babog xpovou.

JKOTOC TOU MPOTUTOU £lvol va TapEXEL €va €VIOIO, KOTAVONTO HOVIEAO avayvwplong Twv
€006wv amd OAa Ta cupPOAaLa pE TIEAATEC WOTE VO BEATIWOEL TN CUYKPLOLOTNTO UETALY

ETALPELWV ToU (610U KAaSou, StadopeTikwy KAAdwv Kot StadopeTikwy Kedaaloyopwv.

Tnv 1 lavouapiov 2018, n Etatpeia utoBétnoe to AXMA 15 XpNOLUOTIOLWVTOC TNV TPOTIOTOLNUEVN
avadpoutky néBodo, clpdwva pe tnv omola n emidpacn amo tn HETABOON avayvwploTtnke
OWPEUTIKA ota «KEPSN €1g vEo» Ywplg emavadlatimiwon TwV TOoWV TNG CUYKPLTIKAG TIEPLOSOU.
Qotooo, dev unnpée kaula enibpacn otnv kepdodopla N TNV XpPNUATOOLKOVOULKN BEon Toug
KaTa tnv mpwtn edappoyr] tou AXMA 15 kat cuvenwg, Sev £yve Kapia mpooappoyn ota «KEpdn

€1g véo» tnv 1 lavouapiou 2018.

TéNog, avadoplkA HE TIG UETOYEVECTEPEG TMEPLOSOUC, N eMidpacn TOU QVAMEVETOL OO TNV
edappoyn tou AMXA 15 yia tnv Etawpsia sivat pn onuavtikn kat 8o adopd cupuBAcELg TTou Sev
Ba  éxouv OAOKANPWOEslL KATA TNV NUEPOUNVIOL KATAPTIONG TWV XPNUOTOOLKOVOULKWY

Kataotaoswv.

ANXA 9 «Xpnuotoolkovopkd Méoa»

To ANXA 9 avtikaBLotd tig povoleg tou AAM 39 mou adopolv otnv Taflvounon Kal EMLUETPNON
TWV XPNLOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KAl XPNLOTOOLKOVOULKWY UTIOXPEWOEWVY KOl
oupnepAappavel eniong €va LOVTEAD AVAUEVOUEVWY TILOTWTIKWY {NLWV To omolo avtikablota
TO HOVIEAO TWV TPAYUOTOMOLNUEVWY TILOTWTKWY {Nuwwv. Emiong, kaBlepwvel pio véa
TPOCEYYLON TNG AOYLOTLKNG avTloTadulong Bacllouevn o apXEG KOL QVTIUETWITI(EL OIOUVETELEG
Kal aduvapieg oto TpExov povtélo tou AANM 39.

a) Tagwopnon Kol EMUETPNON TWV XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV Kall
UTTOXPEWOEWV
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H uvioB£tnon tou AMXA 9 Sev eixe enibpacn otig AOYLOTIKEG TIOALTIKEG TNC ETaupeiag avadopikd
LLE TLG XPNHUATOOLKOVOULKEG UTIOXPEWOELG. 2€ OTL adopAd OUWE OTNV KATATAEN KoL TNV ETLUETPNON

TWV XPNHUOTOOLKOVOULKWYV TIEPLOUCLAKWYV oTtolxeiwv afilel va avadepBouv Ta Mapakatw:

EKTOC Qmo TIC QUMALTAOELG QMo TMEAATEG TOU QPXIKA AmMOTIHwvTaL otnv aflo ouvalhayng, n
Etaupela, otnv mepimtwon &vog XPNUOTOOLKOVOULKOU TIEPLOUCLAKOU OTOolXElou Tou  Oev
armoTwuatal  otnv  elloyn afio pEOW TWV  QMOTEAECMATWY, OIMOTIUA QpXWKA  €va
XPNUOTOOLKOVOULKO TIEPLOUGLAKO OTOWXElO oTnV gUAoyn aflo TOU GUV TO KOOTOG GUVOAAQYNG.
Metayevéotepa, cURPwWva He To AMXA 9, Ta XPNUOTOOLKOVOULKA HECO EMLUETPWVTOL OTNV
gvAoyn afla LECW TWV AMOTEAECUATWY, OTO AMOCBECUEVO KOOTOG, 1) oTnV eUAoyn afla péow Twv

AOUTTWV CUVOALKWV eLocodnuatwy. H katdtatn mpoodlopiletal amo ta SU0 MapaAKATW KPLTPLOL:

¢ TO EMELPNUATIKO LOVTEAO EVTOC TOU OMOLOU SLAKATEXETOL TO XPNUOTOOLKOVOULKO TIEPLOUGLAKO
oTolKElo, TO KATA TOo0o SnNAadr oToXoC €lval n SlaKpATNON UE OKOTIO TNV ElOTIPALN TOELOKWY
powv N n elompa&n TAMELOKWY POWV KAl N TMWANON TWV XPNMATOOLKOVOULKWY TIEPLOUCLOKWY

otolyelwv Ka,

e EQv Ol OUMPOTIKEG TOMELAKEG POEC TOU XPNUOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXELOU
ouviotavtal OoMOKAELOTIKA o€ amomAnpwun kedaAalou Kkal TOKwWv enl Tou avefoOPAntou
umoAotimou («SPPI» kpttrplo).

JOpdwva pe to 6ca mpoPAémovtal amo to AMXA 9, n véa katatafn Kal emMLPETPNOn TWV

XPNLOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV EXEL WG €ENG:

© XPNLLOTOOLKOVO LKA TIEPLOUGLOKA OTOLXELQL ETILUETPOUREVO OTO AMOCBECHEVO KOOTOG
Jtnv Katnyopia autr mepAapBAavovtal Ta XPNUATOOLKOVOULKA TIEPLOUGLOKA OTOLXELO Ta omola
Slatnpouvtal oto MAAICLO TOU EMIXELPNUOTIKOU HOVTEAOU PE 0TOXO TN SLaKpATNON TOUG Kl TV
elompaén oupBatikwy TAUELNKWY POWV TOU TIAnpoUvV To «SPPI» Kkputiplo. OAa ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA oTolxelar g Etaupeiag emuetpolvial oto amooPecuévo
KOOTOC.

© XPnLOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXELA EMIUETPOUMEVA 0TV VAoYN afio HEow TwV
OMOTEAECUATWV

Jtnv katnyopla autr mepllapBdavovtal Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEL TToU Oev
MANPOUV Ta KPLTAPLA yla EMLUETPNON OTO amnooPecuévo kootog. H Etalpeio Sev KaTéXeL
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELOL OTN CUYKEKPLUEVN KaTnyopia.

Jnuewwvetal otl, kotd tnv 01.01.2018 ywa tnv Etaipeia, Sev umnpée emibpaon amd tnv
TAPATIAVW ovaTtaElvounan.

B) Anopeiwon

H Etaupeia €xel SU0 KATNYOPLEC XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLYELWV TTOU UTTOKELVTOL

OTO VEO HOVTENO TWV OVAUEVOUEVWV TILOTWTIKWVY {NHLwy Tou AMNXA 9:
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®  TLG QTOLTNOELG OO TIEAATEC
e TO Aoutd XPNUOTOOLKOVOMLKA  TIEPLOUCLAKA  OTOlXEla  emipeTtpoUpeva  OTO
OmooBETUEVO KOOTOC
Mapolo mMou Ta TAMELOKA OSlaBéoilpa Kol To TOMUELOKA LOOSUVOUO UTIOKELVTOL EMIONG OTLG
amnatltnoslg anopeiwong tou ANXA 9, n Etatpeia Sedopévou OtL Statnpel To TapelaKa Slabéoipa
KOL TA TOHELOKA LOOSUVAUA TNG O aflOMOTA XPNUATOTIOTWTKA LSpUHATA €VTOC TNG

Eupwnaikni¢ Evwong n avayvwploBeioa {nuia amopeiwong ftav emouctwdng.

Jopdwva pe to ANXA 9, n Etalpeio odeilel va ULOBETAOCEL TO HOVIEAO TWV QAVOUEVOUEVWY
TOTWTIKWV  {NUWV TOCO VLo TIC ONOLITANOELC oMo TEAATEC 00O KoL Yyl To Aoutd
XPNHOTOOLKOVOULKA  TIEPLOUCLOKA  OTOLXELD.  EMLUETPOUPEVA OTO OMOCPECUEVO  KOOTOG.
Ateukpviletal OTL Ol QVOLEVOUEVEG TILOTWTIKEG {nuieg Baoilovtal otn Stadopd avapesa OTLG
TOUELAKEG POEC TIOU ElvaL QIOLTNTEG QO TOUG TEAATEG Kal OAEC TIG TAUELAKEG POEC TIOU N
Etalpela mpoobokd TtTeAlkd Ot Ba elompdfel. OAeC OL UGCTEPNOELC TOUELAKWY POWV

npogfodpAolvral.

ATOULTAOELG ATtO TLEAQTEG

H Etalpeia epapuolel tnv amlomolnpiévn npoceyylon tou AMNXA 9 yla ToV UTOAOYLOMO TWwV
OVOUEVOUEVWY TIOTWTIKWV {nUiwyv, cUpdwva pe tnv omola, n mpoPAedn {nuiog smuetpdtal
TLAVTOTE OE TOCO (00 WE TIC OVAEVOUEVES TILOTWTIKEG {NUieg Kad' OAn tn duapkela Lwng. Mo tov
TPOGSLOPLOUO TWV AVAUEVOUEVWY TIOTWTLKWVY {NULWV OE OXEON HE TIG QMALTHOELG Ao TEAATEC,
n Etawpeia xpnotpomnotel mivoka mpoPAEéPewv MIOTWTIKAG {Nulag Ye Baon tnv evnAkiwon twv
OKAAUTITWY, QMO €yyUNOELS Kal acdaAioelg, urtoAolnwy meAatwy.

Tnv 01.01.2018 n Etaupeia 6ev emnpedotnKe amod TNV ULOBETNON TOU CUYKEKPLUEVOU TIPOTUTIOU
wWoTo00, yla TN xpnon 2018 to emutAéov MocO eMOPAAELOG ATIO TEAAGTEG TIOU MPOEKUPE WC

anotéAeopa TnG epapuoyng tou ANXA 9 avépyetal o €2.951.

Aoumd  XPNHOTOOLKOVOMLKA  TIEPLOUGCLOKA  OTOLXELDL  EMIMETPOUMEVA  OTO
anooBEcUEVO KOOTOG

Ma to Aoutd XpNUOTOOLKOVOULIKA TIEPLOUCLOKA OTolyela TG Etaupeiag mou emMIMETpWVTAL OTO
artooPBECUEVO KOOTOG XPNOLUOTIOLELTOL N VEVIKN TIPOCEYYLon. Ta &V AOyW XPNUOTOOLKOVOULKA
TEpLOUGLAKA otolxela Bewpeital OtL £xouv XaUNAO TOTWTIKO Kivouvo kot n tuxov mpoPAedn
{nuiag nmeplopiletal oTIG OVAPEVOUEVES TILOTWTLKEC {NMUIEC TWV EMOUEVWY 12 pHnVWV.

Inuewwvetal otL katd tnv 01.01.2018, dev umipée kapia enidpaon ywa tnv Etatpeia ota Aouma

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO ETILUETPOUEVA OTO AMOCPBECHEVO KOOTOC,.
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E. ZHMEIQZEIZ EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

1. ACWHOATEG OLKLVNTOTIOL|OELG

Ol 0OWHATEG OKLVNTOTIOLNOELG 0lPOPOUV AOYLOULKO.

e ™ v

KaBapd Aoylotikd urtoAouno évapéng xprong (1 lavouapiov 2017)

MpocOnkeg

EmBapuvon anooBEcewv

KaBapo AoyLotiko untddouno (31 Aekepppiov 2017)
ZUVOALKO KOOTOG KTRONG

ZWPEVUEVEG AOCPBECELG

KaBapd Aoylotikd urtoAouno évapéng xprong (1 lavouapiov 2018)
MpocOnKeg

EmBapuvon anooBécewv

KaBapo Aoyiotiko untddouto (31 Askepppiov 2018)

ZUVOALIKO KOOTOG KTRoNG

ZWPEVUEVEG ATOCPBECELG

Amo Tig anooBEcelg tng xpnong mou €Anée tnv 31.12.2018 cuvoAlkoU mooou €39.314,

KataxwpnBel oto k6oTog MwANBEVTWY Mood €19.657, ota £€oba 61aBsong moco €11.794 kot ota

£€oba Sloiknong mooo €7.863.

Amo Tg anocBEoslg tng xpriong mou £€Anée tnv 31.12.2017 cuvolAikol moool €34.209, £xeL

KatayxwpnBel oto kOoTo¢ MWANBEVTWY mocd €17.104, ota £€oba S1aOsong mocod €10.263 Kat ota

£€06a Sloiknong mooo €6.842.

57.381

43.070
(34.209)
66.242
446.512
(380.271)

66.242

40.886
(39.314)
67.814
487.399
(419.585)

OL poOBRKEG TN TPEXOUTOC XPonG adopolv KUPLwE avarmtuén AOYLOUKWY TIPOYPAUUATWY.
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2. EVOWMOTEG OLKLVNTOTIOLNOELG

Ol EVOWMOTEG OKLVNTOMOLAOELG avaAUovTtal we g€NG:

BEATIWOELG ‘ErutAa Ko
o€ akivnta Aoundg Z0volo
TpltwV €EOMALOOG

Mo tn xprion mou €éAnée thv 31 AskepPpiov 2017

KaBapo AoyLotiko untdAouto évapéng xprong i 212.340

(1 lavouapiou 2017) )

MpoacBrkeg - 10.488 10.488
MelwaoeLg ayiwv - (43.448) (43.448)
EmBapuvon anooBEcewv - (85.349) (85.349)
KaBapo AoyLotiko urtoAouto

(31 AekepBpiou 2017) ) 24031

Ma t xprion nov éAnée tnv 31 AskepuPBpiov 2018

KaBapo AO'VI.OTlK(') UTtOAOLITO EVapEng Xprnong i 94.031

(1 lavouapiou 2018)

Mpocbrikeg - 11.774

MewwoeLg ayiwv - (158.362) .M

EmBapuvon anooPecswv - (63.751)

MewwoeLlg amooBEcewv 158.360

KaBapd AoyLotikd umtoAoino

(31 AekepPpiou 2018) i 42.052 m
- 1845452
(1.803.399)

Ao g anocBécelg TG xpriong mou €Anée tnv 31.12.2018 cuvoAilkou mooou €63.751, €xeL
kataxwpnBel oto k6oTog MwANBEvVTwy mood €31.875, ota £€oba 61aBsong moco €19.125 kat ota
€€oba Sloiknong mood €12.750. Ano T anooBEoelg TG xpnong mou €Ange tnv 31.12.2017
OUVOALKOU TtoooU €85.349, £xelL kataxwpnBel oto kdoTtog MWANBEVTwY ooo €42.674, ota £€oba

S81a06eong mood €25.605 kat ota £€€0da Sloiknong oo €17.070.

Jtnv tpéXouca XPnon, oL HEWWOELS mayiwv UPoug €158.362 adopolv avakUKAWGON Kuplwg
TEPUOTIKWY UPoug €154.195 kot SwpeEg NAektpovikol e€omAlopol €4.167.

Jtn xpnon 2017, ot mpocBrkeg UYPoug €10.488 adopoloav ayopeC Kupiwg NAEKTPOVIKOU
e§omAlopol kal urohoylotwy. O pelwoelg Upoug €43.448 adopovoav tnv avandoBeotn agia
TWV TEPUOTIKWY Ta omola wAnRBnkav péoa otn xpnon 2017 avti mooov €43.515. H agia twv
TEPUATIKWY €ixe amopelwPel otnv xprion 2016 katd €47.078 wote va omelkovifovtal otnv

kaBapn peuotomnotion agia Toug €43.448.
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3. Aoutd pn kukAogopolvta Kat KUKA0GOpPOoUVTA TTEPLOUCLAKA
otolxeia

Ta Aownd otolxeio pn KUKAohopPoUVTOG EVEPYNTIKOU £lval:

Eyyuntikég KataBolEg 4.285 4.285

| Zovoro | 425 | 4285 |

To 1000 TWV eyyunoswv adopd KUplwe o€ EYYURCEL UOBWUEVWY QUTOKLVATWV.

4. AvapBoaAAdpevn dpopoloyia

OuL avapaiAopevol ¢opol umoloyilovtal enl twv mpoowpwvwv dladopwv, cUUPwWvA UE TN

HEBOSO TNG UTOXPEWONG, UE TN XPNOLUomoinon Tou popoloyLlkol CUVTEAEDTH TIOU LOYUEL.

YnoAourno évapéng, kaBapn avapBaAAopevn anaitnon 159.408 154.509
(Xpéwon)/ I"ILO'rwon oTNV KATAotaon AoyapLlacpol (42.086) 6.413
OTMOTEAECUATWY

CDop'oq Tou )\OVLCE'CQL,OTI‘]V Kaeapln B€on pHEow TNG 4.246 (1.514)
KATAOTAONG GUVOALKWY EL0OSNUATWY

YntoAourto AR§ng, kaBapn avaBaAAopevn anaitnon 121.568 159.408

H kivnon tng avaBoAAopevng ¢opoAoyikng amaitnong avd Koatnyopia Katd tn SLapKeld TG

XPNong €xel wg akoAoLBwWG:

YnoAouto . . q
G (Xpéwan)/Nictwon (Xpsmon?/l‘llotwon’ Yno)\omq
r " ota Aownd cuvoAwka | 31 Askepppiou
(1 lavovapiov | ota amoteAéopata .
gLoodnpata 2018
2018)
Evowpares 96.675 (18.293) - 78.382
QKLVNTOTIOLOELG
Aowpares 13.203 (1.756) - 11.447
OKLVNTOTIOLNOELG
YTOXPEWOELG TIOPOXWV
TpoowTTLKoU AOyw 660U 9.621 (990) 4.246 12.877
amo tnv umnpeoia
‘E€0da eMOUEVWV XPHOEWV 39.908 (21.046) 18.862

U 159.408 (42.086) “ 121.568
¢opoloyiki anaitnon

JOpdwva pe to AAMN 12 «Dbpot EloodApatoc», avaBaAlopevec GopoNOYIKES ATALTACELS KOl

UTIOXPEWOELG UTtoAoyilovtal xwpig mpoetodAnon pe Toug HOopoAOyLKOUC GUVIEAECTEC TOU
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avapéveTaL vo ebapUooTolV TNV TiEpiodo TNE mpaypaTonoinorg toug und tnv npolndbeon otL
£XOUV OUCLAOTIKA BeoTLoTEL KaTd TV NUeEpounvia avadopdg.
BaoeL tou ApBpou 23 tou N.4579/2018, o cuvteleotrig $OPOU ELCOSHUATOG VOULKWY TIPOCWITWY
otadlakd Ba pelwvetal Katd 1% etnoilwg wg KatwoL:

e 28% yla to £10¢ 2019

e 27% ylo to €tog 2020

o 26% yla to £10¢ 2021

e 25% ylo 1o £10¢ 2022 Kot ePeNg
JUVETIWG, 0 GUVTEAEDTAC GOPOU EL0OSNATOC OTOV OTtoio UTIOKELTAL N ETatpeia yia to 2018 eival
l0og ue 29% , evw o avaBalAopevog $OpoG UTIOAOYIOTNKE XPNOLLOTIOLWVTAC GUVIEAECTEC QO
25% uExpL 28%.
OL mapamnavw eTKelpeveg aMayég otov  ¢Gopoloylkd ouvteleotr) emnpealouv  Tov

avaBar\opevo $opo. H xpnuaToolkovoutkn emidpoon autwy Twv aAlaywv Looltol Ye €5.942.

Mooad mou avayvwpilovtal ota AnoteAéopata Xprong:

AvaBaAAopevog ¢popog (36.823) 6.413
AvaBaAAopevoc dopog (emidpaon Aoyw peTaBoArg Tou

) - (5.263) -
dopoloyLkol GuVTEAEDTH)

Zuvohdg dbpog (42.086) | 6413 |
Mpaypatikdg GopoAoyLKOG GUVTEAECTHG (16,81%) (3,20%)

Ma tv xprion 2018, o mpayuotikog GopoAOYLKOG GUVTEAEDTIC OUMTOKALVEL ONUAVTIKA Ao ToV
dopoloyikd cuvteleotr] kabBwg n Etawpsia cupdnodilel ta dopoloyikd KEPSN TNG XProng Ue
oXPNOLUOTOiNTEC POPOAOYIKEG {NILEG TTPONYOULEVWY XPHOEWV.

Ma tv xpnon 2017, o mpayuatikog GopoAoyLlKOG CUVIEAEOTIG QTOKALVEL ONUOVTIKA Ao Tov
dopoloyikd cuvteheot) kabwg n Etalpela dev €xel avayvwploel avaBalAopevn popoloyikn
anoaitnon yLo TG nuieg g xprone.

2tn xpnon 2018 ta dpopoloyikd kEpdn avépyovtal os €150.704 Kol Ol CWPEUTIKEG GOPOAOYIKEG
Inuiec pewwvovtal, amd €864.695 tnv 31.12.2017, oe €713.990, ywa TG omoieg Sev €xel
avayvwplotel avaBallopevn popoloyikn amaitnon.

H ocupdwvia petafd tou moool GOpou €L008ALATOC KAL TOU TTOGOU TOU TPOKUTITEL Ao TV
edpappoyr] TOUu LoYUovtog ouvteleot ¢opoloyiag elcodnpatog tng Etalpeiog eml twv

OIOTEAECUATWY TIPO POPWV, €XEL WG AKOAOUOWC:
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S e
| Képdn/(Znpieg)npoddpwv [ 250378 |  (200.541)
Dopog Gl'Jli’dDwVOl LLE TOV eyxXwpPLo GOPOAOYLIKO (72.610) 58.157
ouvteleotn 29%
EniSpaon dopou amd £€oda ou Sev ekmintouv
dopoloyLka
EniSpaocn otov avaparropevo Gopo Aoyw UeTaBOANG
TOU PpOPOAOYLIKOU CUVTEAEDTH)
Mpooappoy£g mpoPBAed NG PonyoUEVWY XPrOEWY (2.696) 1.828
Eniépacn un avayvwplong avoBaAAopevng
dopoloyikn¢ amaitnong ent petadepopuevwy - (47.553)
dopoloyLkwv InuLwv
Xpnotwuomnoinon pn avayvwpLlopevng avoBaAAouevng
dopoloyikng anaitnong and petadepOUEVES 43.704 -
$opOoAOYLKEC TnuLeg

Zuvohikij Sarévn Gopwv (42.080) | 6413 |

(16.427) (6.019)

5.942 =

5. Tapelwaka dtaBéopa Kat Looduvapa

Ta tapelaka Stabgoipa kat looduvapa avaluovtal wg e€NG:

Tapueio 73.988 406
Tpamnelikoi Aoy/poi (katad. OPswc, TapteuTnpiou KAT) 1.601.173 1.616.108

H Etatpeia Statnpel Tig kKatabEoelg TNG o€ EAANVIKA TILOTWTLKA 6pUupaTa.

JUpdwva pe TNV TeAeutaia tpomomoinon tng 01.10.2018 OXETIKA LE TOUG TEPLOPLOMOUG
avaAnyng Hetpntwyv Kal petadopdg kedpalaiwv kivnong mou apxika emiBAnBnkav otig
28.06.2015, dev uTIApXOUV Tl TIEPLOPLOKOL 0TI avaARPELS Kal TIG petadopeg kedaAalwy eviog

NG XWPOG EVW OL TTEPLOPLOOL YLA TIG CUVOAAQYEG EKTOG XWPOG £XOUV OTASLAKA XAAAPWOEL.

6. AnoOépata

To oUvolo Twv amoBspdtwv Tou Tapouctdalovtal o KABe nuepopnvia avadopdg adopd
EUMOPEVATA, OTIWG KAPTEG KLVNTNG Kot oTabepng tnAedwviac.

Ta anoBéparta mou spdavifovtal otnv Katdotaon Xpnuotoolkovopikng ©éong tnv 31.12.2018
elval amotunuéva otn xaunAotepn aflo PETAEU TOU KOOTOUG KTNOEWCG Kal TG Kabapng

PEUCTOMNOLNOLUNG aiog Toug (Znueiwon A 4.7).
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7. EMMOPLKEG Kol AOLTTEG QTIOLTAOELG

H avaAuon Twv EUMOPLKWY ATMALTACEWY EXEL WG EENG:

ATOULTHOELG aTtO TIEAATES 5.168.604 5.613.786
Meiov mpoPA£Yelg yia emiodaleic amattnoelg-pubuioelg (359.143) (335.103)
MpomAnpwHEG e€06wWV 44.911 19.454
/A\OUTEG AMALTAOELG 583.648 696.918

Z0VOAo BPaXUTIPOOECHUWY AMALTHOEWV 5.438.020 5.995.056

H Etatpeia oxnuartilel mpoBAedn yia emodpaleic meAdteg yla OAa To UTTOAOLTIO TWV TIEAATWY,
adoU AdBel umoPn TNG TUXOV €YYUNOELG TIou €xouv AndOel amd Toug MEAATECG Kal TO TOoO TNG
aodaAiong ou achadiletal and etalpeio aodpaiiong urtoloinwy.

JTIG AMOULTAOELS amo TeAATeC cupmepauBavovtal kot anatthoslg and tnv OMAN A.E. uvoug
€62.578, mooo UPoug €5.412 and tnv TOQPA TOYOAET A.E. kat mood Uoug €3.811 mpog
Tepeétepov E.M.E.. ZTig Aownég amnawtroelg nepthapfavetal anaitnon voug €55.463 amd tnv
TQPA TOYOAET A.E, moo6 Uoug €36.621 amo tnv OMAM A.E, kat mooo Uoug €2.354 amod tnv

EAANvika Aaxela A.E (Enueiwon E16).

H avapevopuevn elompagn Tou cuVOAOU TWV ATALTHOEWY OO TMEAATEG TtapaTiBevVTaL TAPAKATW:

AvaLEVOUEVOG XPOVOG eioTtpagng: 31.12.2017
Méxpt 1 unva 4.905.369 5.189.511

A0 1 €wg 3 UNVES 13.537 113.200

Avw TwV 3 pNvwv 249.698 311.076

Z0VOAo BPayUMPOOECHWY AMALTHOEWV 5.168.604 5.613.786

‘Evavtl Twv eniodpadwyv amaltioswy £xel oxnuotiodel mpoBAen amolnpuiwong mouv avoAUeToL WG
e§ne:

] 2018 | 2007
YnioAouro 1 lavovapiou m 309.615

Anopeiwon xprnong 24.040 25.487
Awaypadeg - -

YréAouro 31 AskepBpiou | 359143 | 335.103
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8. 16wa kepaiara

Metoxtko kepaAairo

To petoxko kebdAato elval oAooxepwg KataBAnUEvo.

J11c 31.12.2018 to petoxlkod kedbalato tng Etalpeiog avépyetal os €1.605.600 Sialpovevo oe
2.230.000 pEeTOXEG e OVOUOOTIKA afia Twv petoywy €0,72.

Tnv 31.12.2017, to cuvolo Twv I6iwv Kedbalaiwv tng Etatlpeiag eixe Kataotel apvnTiko Kal wg K
TOUTO OUVETpeXe mepimtwon edpoappoyng twv Slatdfewv tou apbpou 47 kat 48 tou K.N.
2190/1920. H Etalpsia tnv 18.12.2017 cuykdAeoe Extaktn Mevikn Tuvélsuon, 6mou anodpdclos
Vv avénon petoxwkol kedahaiou mooou €1.000.800 pe petpntd to omola kotaBAndnkov tnv

11.01.2018 TPOKELUEVOU VA ATIOKATOOTHOEL TA AVWTEPW.

AnoOspatika

Ta anoBepatika Tng Etalpsiag adopouv TNV UTIOXPEWTIK CWPEUTLKI KPATNGCN €L TWV KEPSWV
NG KAOE Xprong yla oXNUOTLOMO TOU TAKTIKOU amoBepatikou.

To TaKTIKO amoBepATIKO €lval Tood (00 PE TO 5% TOUAAXLOTOV TwV ETACLWY KaBapwv KeEPSWV
Tou TpootiBevtal KABe xpovo. H umoxp£wan oxnUATIOHOU TAUEL 0TV OVEADEL Kat' EAAXLOTO OTO
1/3 tou kataBAnuévou petoytkol kedpahaiou. To mood autd dev eival Stabsotpo ya Stavopr. To
aroBeUaTikO aUTO KEPAAALO XPNOLUOTOLEITAL QMOKAELOTIKA ylo TV €€lowaon, MPw amo KAbe

Slovoun Heplopatog, ToU TUXOV XPEWOTIKOU UTIOAOLTOU TOU AoyapLlagol KEpSWV Kat {nNULwv.

9. MakpompOOeoHEG SAVELOKEG UTIOXPEWOELG

OpoAoylako Advelo amd OMAM A.E. 3.500.000 3.500.000

OpoAoylako Aavelo and OPAP
INVESTMENT LT.D. 1.500.000 1.500.000

MakportpoBeopes Savetake 5.000.000 5.000.000
UTTOXPEWOELG

O Savelakeg umtoxpewoelg UPoug €5¢k., adopouv U0 evdo-OUIAIKA OpOAOYLAKA SAVELQ, LIE TNV
OMAN A.E. Ooucg €3,5 k. kat pe tnv OPAP INVESTMENT L.T.D. Uoug €1,5 ek. Ot Savelakeg
ouppaocelg cuvaddnkav tnv 29.08.2017 kot €xouv Sidpkela 3 €tn (AnEn 29.08.2020), kot TO
OUVOALKO TOUG OGO QVTLOTOLXEL OTLG TOUELAKEG ELOPOEC OO XPNHATOSOTIKEG SPAOTNPLOTNTEG TNG

Etawpeiag tnv 31.12.2017.
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‘Evtog tou 2018, n Etaipeia mpoxwpnoe otnv £kdoon emumAéov opoAoylakol Saveiou Uoug
€3,5 ek. OL opoloyieg kahUdOnkav amod tnv OPAP INVESTMENT LTD, katd To oo Twv €2,8€K.

Kal artd tnv OMAMM A.E., Katd to 1tooo Twv €0,7 £k., Kol anmomAnpwdnkav péca atn xpnon.

10.Mpoypappota napoxwyv NPocwnikou

H eMnviki epyatikn vopoBecia mpoPAémel n  amolnuiwon ywa omoxwpnon Adyw
ouvtaflobotnong va Paociletal ota xpovia umnpeciog twv epyalopévwv otnv Etalpeia
AapBavovtag umoyn TG anoSoxEG Toug Katd thv nUepounvia anoxwpnong. H unoxpéwon mou
T(POKUTITEL ATIO TNV AVWTEPW SECHEUCN QMOTIUATAL LE AVOAOYLOTIKEG UEAETEG, TTOU KTTOVoUVTAL
ano avefapTNTEG OVAAOYLOTIKEC eTOLpEieg. H TeAeuTaia avaAoyLloTIKY) HEAETN TipayATOTIOLONKE

T0 Aek€uBplo tou 2018.

H kivnon tng umoxpEwaong mou KatoxwpnOnKe TNy KOTAoTACN XPNHMATOOLKOVOULKAC B€0ng elval

n e€nc:

YrtoAouto €vapéng 33.176 42.297

Kbéotog Tpéxoucag amacyoAnong 4.542 5.004
Kootog Metadopag Mpoowrikol (2.458) (6.732)
XpNLOTOOLKOVOULKO KOOTOG 430 480

Kootog Slakavoviouwy - 17.181

Znuia Tou KataxwpnOnke ota anoteAécpata
xpriong
AvohoyLoTika (k€pSn) / InUIEC Ao OLKOVOULKES
TapaSoxEG

Ava}\'oytonm (k€pdn)/lnuieg amo sumelpia 16.985 (4.618)
TEPLOSOU

Znpia/ (Képdog) mou kataxwprROnke otnv Kabapr) 16.985 m
Oéon -

Mapoxég mou MAnpwOnKav amo Tov epyodotn (1.166) (19.834)

YriéAourno Afi§ng 51.508 33.176

= (603)

Ta moocd mou €xouv Katoxwpnbel ota amoteAéopota €xouv Katoxwpnbel otnv Koatdotaon

JuvoAikoU Etoodruartog wg e€ng:

_ 01.01-31.12.2018 01.01-31.12.2017

Koéotog mwAnBévtwy 1.257 7.966
‘E€oba S1aBeong 754 4.780
‘E€oda SLoiknong 503 3.187
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Ol Baotkeg umoBEoelg mou LVLOBETNOAKAY YLt TV EKTIOVNON TWV OVOAOYLOTIKWY UEAETWVY OTLC

31.12.2018 kot 31.12.2017 ylo mpoypAOTa armoXwpenong ATav:

Ertokio mpoe€odAnong 1,40% 1,40%
Avaus)/ousvo TIOCOOTO QUENCEWG OTOUG 2,00% 2,00%
uULeBoug

Mé£aoog XpOVOC AP OV G OTNV UTINPEGL 23,67 24,84
MAnBwpLopag 2,00% 2,00%

To EKTILWUEVO KOOTOG UTNPECLAG YLa TNV EMOMEVN XPrion avépxetal o €5.673 ywa tnv Etalpeia.

O mapakdTw Tivakag mapoucotdlel tn UeTaBoAr TG avaloyLoTIKNG uTtoxpéwang TG Etalpeiog
€Qv TO emtoKlo TpoetodAnong Nrav katd 0,5% peyaAUTePO 1 ULKPOTEPO QUTOU TIOU £XEL
xpnotuomotnBei kabwg kat tnv avtiotolyn HeToPOA €AV TO AVOUEVOUEVO TTOGOOTO aUénong

pLoBwv NTav katd 0,5% peyalUTePO I UKPOTEPO AUTOU TIOU EXEL XpNOLomoLnOet:

AvAdAuon EvaicOnoiag AntoteAeopatwy Ava)\ov}cmxn I'Iooocuou'a
Ynoxpéwon pHeTaBoAn

AlU¢&non emwtokiov mpoe€odpAnaong kata 0,5% 46.071 -11%

Meiwon emwtokiov mpoe€ddAnaong kata 0,5% 57.642 12%

AlU&non avapevopevng avénong Lobwv kata 57291 11%

0,5%

(l;/l;:/won QVOUEVOUEVNG alENonG LoBwv katd 46.303 10%
,270

11.E{mopLKEG Kol AOUITEG UTTOXPEWOELS

H avaAucon Twv EUMOPLKWY UTIOXPEWCEWV EXEL WG EENG:

MpounBeutég (umnpeotlwy, ayabwv & mayiwv) 2.022.746 2.137.855
Mpokataolég meAaTwy 844.174 1.019.909
Mood opeopeva oe cuvdedepéva uépn (Znueiwon E16) 84.348 273.446
Aedoulevpéva £€oda 94.668 154.130
Aodaliotikol opyavicpol kat Aoutol popol-téAn 64.085 100.889
N\OUTEG UTIOXPEWOELG 379.279 422.261
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OL Aoutég umoxpewoelg UPoug €379.279 tv 31.12.2018, adopolv oPe\OUEVO TIOCA TIPOG
npopnBeutég €€006wV Kal Tapoxng umnpeclwyv €285.259, mood and €€6pAnon Aoyoplacpwy

€78.724, kal €15.295 mpog TO MPOCWTILKO.

OL Aounég umoxpewoelg LPoug €422.261 tnv 31.12.2017, adopouv odelldpeva mOoA KUpLwg
ano g£6dpAnon Aoyaplacpwyv €124.647, mood npog Aoumoug mpopunBeutég e§68wWV Kal Tapoxng

unnpeowwyv €211.201 kot €17.966 TPOG TO MPOCWIILKO.

12.Ecoda and nopoxn UNMNPEoLWV Kol Aond AELTOUpPYLIKA €006a

Ecoda oo nmopoxn UnnpecLwv

Ta €0o06a amod mapoyrn UNMNPECLWVY TIOU avayvwploe n Etaipeia otnv xprion mou €Ange tnv 31
AskeuPBpiou 2018 UPoug €88.931.051 (€82.328.169 yia t xprion 2017) adopolv o MWANCELS
TIPOTANPWHEVWY KAPTWV KvNTNG Kuplwg tnAsdwviag, mpounbeleg amod tnv Slavoun twv
NAEKTPOVIKWV KWOWKWVY Kupiwg Paysafe, kol o mpounBeleg amod tnv TAPOXN UTNPECLWV

HECOAABNONG YLt TV TANPWHI AOYAPLACUWV.

Nowund Asttoupyika €coda

Ta Aoutd Asttoupyikd €o0oda moool €903.036 tng tpéXouocag xprong, adopolv Kupiwg ot
UTINPECLEG TIOPOXNG UTINPECLWV TIANpodopLkng Kot Staxeipiong mpog to Siktuo tng Etalpeiad.
TNV TPEYoUCA XPNon To €V AOyw KovOUAL mepllapPavel kot €é00da amd TNV UNTPLKN ETALPELA
OMAN A.E. Uoug €302.234 kupiwg amod pobwoelg teppatikwy mou Slabétel n Etalpeia oto
Siktuo npaktopeiwv tng OMAM A.E., £c06a amnod unnpeoieg and tn TQPA TOYOAET A.E. Uoug
€68.494 kaL €coda amd mpounbeleg amd tnv EAAnvika Aaxeio A.E. Upoug €120, onwg
neplypadetat otn Inpeiwon E16. TJuvaAAayEg pe cuvSedepéva pépn.
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13."E€0ba ava Katnyopia

Ta €€o8a ava katnyopio avalvovtal wg eEAG:

01.01- 01.01-
31.12.2018 31.12.2017

Mapoxég oe epyalopévouc (Inueiwon E14) 575.590 774.213
AyOpEG TIPOTIANPWHEVWV KOPTWV 80.784.265 75.934.218
MetaBoA£g amoBepdtwy (MTPONMANPWUEVWY KAPTWV) 1.171.122 (181.945)

ATOOBECELG EVOWHATWY OKWVNTOTOLNOEWY (Znpeiwon E2) 63.751 85.349
ATIOOBECELG ACWHATWY OKLVNTOMOLOEWV (Znueiwon E1) 39.314 34.209
MpounBeleg og eumopoug 4.945.059 4.666.490
ApolBég kat €€oda Tpitwv 486.665 608.722
‘E€oda emidLOpOpwaong Kol cuvtPNONG 5.219 1.214
MicBwpato BACEL ASEITOUPYLIKWV LoOBWOEWY 656.708 449.462
Metadopika £€oda 12.279 2.720
Anopeiwon yla emopaleic meAdteg (2 nuewwaon E7) 24.040 25.487
Nouna 546.260 603.205

89.310.272 | 83.003.342

H katavopn ava Asttoupyia XL we €€R¢:

Kootog mwAnBévtwv 88.320.269 81.804.877
‘E€oba S1aBeong 473.825 586.374
‘E€oda Sloiknong 516.179 612.091

14.Nopoxég o€ epyalOpnEVOUG

OLmapoxEG o€ pYalOUEVOUG EXOUV WG EENG:

AuoLBEG TpocwWITLKOU 446.273 588.990
ElodopEcg o aopaALoTIKOUC OPYOVIGUOUG 112.101 147.934
AN\ £€060 MPOCWTTLKOU 15.132 21.836

Kbéotog mapoxwv anoxwpenong (Znueiwaon E10) 2.084 15.453

O apBuog tou povipo amacyxoAlolpevou mpoowrikol tnv 31.12.2018 eivar 21 kat TV

31.12.2017 Atav 25.
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15. XpnHatoolKovouka éc08a/€€oda

Ta xpnHUaToolkovouLka €é0o6a Kal €oda €xouv we €€NG:

Tokol kal €€06a oploAOYLOKWY Saveiwv 237.396 73.194
XPNUOTOOLKOVOULKA £€08a EYYUNTLKWV 70 113.330
/\OUTA XPNLOTOOLKOVOLLLKA £€06a 43.207 44.575

| Xpnpatoowovopwd égobe | 280673 | 231100 |

Tokol kataBeoewv (7.236) (5.609)

XpNUOTOOLKOVOUIKG £508 0L (7.236) -m-
KoaBapd XpnHatoolkovoptka €§06a 273.437 [ 225490 |

OL toKoL Kkal €€oda opoloylakwv Saveiwv adopolv evEOOUIAKEG CUVAAAAYEG, EK TWV OTMOLWV
noood UuPoug €155.205 adopd tov OMAM A.E. kot moco U oug €82.191 adopd tnv OPAP

INVESTMENT L.T.D (Znueiwon E16. ZuvaAAayEg e cuvOedeEVa LEPN).

16.ZuvaAAayEG HE oUVOESEHEVA LUEPN

Qg ouvdedepéva PEPN, VOOUVTAL OL ETIYELPIOELG OTLG OTMOLEG CUMUMUETEXEL UE MEYAAO TTOOOGTO N
Etaipela, oL EMLXELPAOELG TIOU AVAKOUV OTOUG UEYAAOUG UETOXOUG TNC, OL ETLXELPNOELG TILC OTOLES
€A€yxouVv Ta LEAN Tou A.Z. Kot Ta Baokd SLolknTika oteAéxn tng Etatpeiag, kabwg Kot Ta Kovtva
MEAN TNG OLKOYEVELAG QUTWVY. Ta TOOA TWV £008WV Kal 06wV CWPEVUTIKA amod Tnv Evapén tng
Xpnong 2018 kot ta UTOAOUTA TWV QITALTACEWVY KOl UTIOXPEWCEWV TNG ETatpeiag otn ARén tng ev
AOYw xprong mou €xouv TPokUYEL amod ocuvaAlayeg TnG e cuvdedepéva Pépn, onwg opilovral

aro to AAM 24, éxouv we €ENG:

TuvallayEg pe cuvdedepéveg ETalpeieg

Ol KoTwTéPw ouvalayEg, adopolv cuvalayEég pe cuvSedepéva pépn:

y ;

' noxp:-:('uosu; Ao
ZuvaAAayEg pe . ano . .

a q Ecobda 2 EUTTOPLKEG Anoutnoelg
CUVOEDENEVES ETALPELEG OHOAOyLOKA .

. UTTOXPEWOELG
davewa

EAAHNIKA AAXEIA A.E - 120 - - 2.354
OMAM A.E. 234.701  302.234 3.500.000 52.022 99.199
TQPA TOYOAET A.E. 134.660 68.494 - 26.660 60.876
OPAP INVESTMENT L.T.D. 82.191 - 1.500.000 5.667 -
TEMETEPON E.NM.E. 1.086 3.811

452.638 | 370.848 | 5.000.000 84.348 166.240
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Ta £006a amnod ocuvdedepéva pépn UPoucg €370.848 adopouv £coda UPoug €302.234 and TNV
ONAM A.E, kuplw¢ amnod pLoBwoEeLg TwV TEPUATIKWY Ta orola n Etalpeia Siabétel oto Siktuo Twv
mpaKkTopwv tnG ONAM A.E, €00da amno unnpeoieg mpog tnv TQPA FTOYOAET A.E. Uoug €68.494
Kal €g06a UPoug €120 and npounBeteg ano tnv EAAHNIKA AAXEIA A.E.

Ta £€€06a UPoug €134.660 mpog tnv TOPA TOYQAET A.E adopolv unnpeoieg mapeXOUeVES amod
TO MPOOWTKO TNG TQPA TOYOAET A.E

Ta €£06a ouvoAlkoU Tooou €234.702 pe tnv OMAM A.E adopouv evoikia Kol KOLVOXPNOTEG
damdaveg kol Aowég umnpeoie¢ UPoug €79.496, Kal TOKOUG OMOAoylaKwvY Savelwv
Upoucg €155.205. Ta £€oda UPouc €82.191 amnd tnv OPAP INVESTMENT LTD adopolv TOKoUG
opoAoylakwv Savelwv. Téhog, €€oba mooou €1.086 adopoUv o TPOUNBeleg amd MWANCELG
KopTwV amo tnv TEMETEPON E.M.E.

Ol UTtOXPEWOELG OO opoAoyLakd Savela UPoug €5 ek., adopolv opoloylakd davela €3,5 K. e
tnv ONAM A.E kat ta urtodouta €1,5 ek. pe tnv OPAP INVESTMENT L.T.D.

'O\ec oL mapamdvw SLETALPIKEG CUVOAANAYEC €xouv mpaypatomnolnBel cuudwva He TN apxn Twv

lowv amootdacewv (arm’s length).

ZUVOAAQYEG e ALOLKNTIKA ZTEAEXN

Y10 mpoowrikd TG Etatpeiag Sev meplhapBavovrat dtevBuvtikd otedéxn.H Etatpeia Aappavel
TLG OXETIKEG UTINPECLEG Ao TNV ouyyevn TG etapeia TOPA TOYQAET A.E. évavtl cupdwvnuévou

TLUAUOTOG.

H Etatpeia Sev €xel odeNEG 1) AMALTAOELG TIPOG KoL ATTO Ta SLEUOUVTLIKA OTEAEXN.

17.Aowméc YVOOGTOTOMGELS

Ev8EXOMEVEG UTIOXPEWCELG

H Etalpeio €xeL eleyxBel amod TG PopOAOYIKEG aApPXEC €W KoL TNV Xprnion mou €Ange tnv
30.09.2010. MNa TG unoAouteg xpnoelg mou €Angav €wg kat tnv 31.12.2017 €xeL SievepynBel
dopohoyikog €heyxog amd toug NOULUOUC EAEYKTEG/EAEYKTIKO ypadeio. Katd tnv ohokAripwon
tou ¢dopoloyikol ehéyxou, n «EkBeon @opoloykng Iuppdpdwong» Exel ekboBel ywpig
OUGLOOTLKEC TIPOOOPUOYEG 000V adopd To £€060 POpoU Kal Thv avtiotown mpoPAsPn dpodpou.
Ma tn xpron mou €Anée tnv 31.12.2018 o popoloyikdg éAeyxog 6N Sievepyeital and tnv KPMG
OPKQTOI EAEFKTEZ AE. Katd tnv ohokAnpwon tou ¢opoloylkou ehéyxou, n Stoiknon tng
Etawpelag &ev ovapEVEL ONUOVTIKEG POPONOYLKEC UTIOXPEWOEL TIEPAV OO QUTEC TOU
Kataxwpndnkav Kol Tou amelkovi{ovtal ot XPNUAToOlKoVouLkéG Kataotdoels. Mo Tig
OVEAEYKTEC DOPOAOYIKEG XPNOELG, UTIAPXEL TO evdexOuevo €mBoAnG MpooBetwv dopwv Kat

MPOCAUENCEWY, KOTA TO XPOVO TToU aUTEG Ba e€etacBouv kat Ba oplotikomolnBouv.
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Enidikeg unoBioelg

Ewg TtV nuepounvia Onuooieuong Ttwv XpnUOTOOWKOVOUIKWY Kataotdosewv ©&gv  eixav
yvwotonotnBel otnv Etatpeia €vEIKEG QMALTOELG OO TPLTO TPOCWTA, VOULKA 1 PUOLKA Tou va
ermuBarlouv tn Stapopdwon mpoPAePng Adyw mibavig apvntikng ékPaong. EmutAéov, n Etalpeia

Sev €xel 0€LWOELG AVTIOTOLXEC A0 GUOLKA I VOULKA TIPOCWTIAL.

Asopeloelg
Ol LEAAOVTIKEC EAAXLOTEG TANPWUEC ATTO AELTOUPYIKEG ULoBWOELS cUUDWVA LLE TOUC OPOUG TWV

oupBaocswyv ou €xeL ouvayel n Etalpeia sivat:

AgopeVOELG OO AELTOUPYLKEG PLOOWOELG

Awyotepo amo 1 £tog 774.415 565.977
Ano 1-5 €tn 1.664.263 1.319.625
Meploodtepo amd 5 £tn 88 -

Ol AettoupyIkéG ULoBWOoeLS adopolv Ot HIOOWOELG TEPUOTIKWY, OUTOKLVITWY, EKTUTIWTWV Kol
Ktipiwv. H avénon oe oxéon e to mponyoupevo €to¢ odeiletal kuplwg otnv avénon tou

0aplBpoU TWV UOOWUEVWY TEPUATIKWV.

EYYyunTIKEG

H Etalpeia dev €xel oto 2018 eyyunTtikég, kabBwg oto 2017 akUPWOE TO CUVOAO TWV EYYUNTIKWV
KAANG MANPWHNAG TIou eixe ekdwaoel oToug MPopunBeuTég TNG LPoUG €6.565.000 Adyw HeTAL TOUG

OUMPWVLWV.

18.MMapayovtes Kol otayeipion YPIULATOOIKOVOUIKOD KIVOUVOL

21N CUVEXELX TTOPAOETOULE TOUG KUPLOTEPOUG KIVOUVOUG KAl TIG aBeBalotnTteg oTLg omoieg
evbexouévwg va ektebel n Etalpeia.

Kivéuvol mou oxeti{ovtat pe TTOALITLKEG KOl OLKOVOULLKEG CUVONKEG, KABwWGE Kall JLE TIG CUVONKEG
NG ayopag Ko Tig §eAielg otnv EAAGSa

Y€ HOKPOOLKOVOULKO eminedo, otnv eAAnViKr owkovopia kotaypddetal taon efloopponnong
avapopLKA LE TO SNUOOLOVOLLKO Kal EUITOPLKO LloolUyLo evw cuveyiletal n avakapn, He pubuo

avantuéng otnv meploxn tou 2%. NopdAAnAa, n BeAtiwon otnv amacXOAnon GUVETELVE OTNV
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nepattépw Kapupn tng avepylog to 2018, WSlaitepa yia tov kKAG@do tou Touplopol Kot Tou
AlavikoU Epmopiou, mou mponABe kuplwg amd tn onuaviikn BeATiwon Twv KATOVOAWTLKWY
TPOOSOKLWV KAl TNG XaAdpwong Twv capital controls. MapoAa autd, n oAokAnpwaon Tou Tpitou
T(POYPAULILATOG TIPOCAPLOYNG TNG EAANVIKAG OLKOVOULLOG CUVETIECE LE L0 GUYKUPLOL OTIOU TOOO N
€UPWMAiK, 600 KAl N TAyKOOMLO OlKovopia Seiyvouv va elo€pyovTal o€ pia epiodo Komwaong,
evw &ev amouoldlel n avnouxia ywa tov kivbuvo Amiag Udeong. H €fEAEn tng eAANVIKAG
olkovoulog TNV TpEYouca xpovid efaptdtol ot peydAo PBabud amd TNV avaktnon Ing
EUMLOTOOUVNC KOl TNG OVIAYWVLOTIKOTNTAG TNG OLKOVOUiag mou Ba amoteAéocouv tn Baon yla
Sdlatnpnoun avamrtuén.

H OSpaotnpotnta tng Etawpeiag emnpedletol onpovtikd amd to UYPoc Ttou Slabeoipou
€L008AUOTOC KAl TNG KATAVOAWTLKAG SAmAvNng Tou HE TN OElpd Toug emMnpedlovral amod TIg
KPATOUOEG OLKOVOULKEG ouVONnkeg otnv EAAGSa, onwg ta emnineda TnG avepyiag, Ta EMTOKLA, TA
enineda mAnBwplopoy, ta moocootd ¢opohdynong Kat to VYo tng avénong tou AEM.
Mepaltépw, n olkovoulkn Udean, n olkovouLkn aBeBatdtnta Kat n Tuxov avtiAndn pépoug Twv
meAaTwy TNG ETalpelog OTL Ol OLKOVOULKEG CUVONKECG XELPOTEPEVUOUV, UITOPOUV VO TIPOKOAECOUV
Uelwon otn XpNon Twv UMNPEcLwY UTO TI¢ Sladopeg popdEg mou TIG Ttapexel n Etalpeia oto
KOWO.

H emiotpodr otnv olkovoulkn otabepotnta e€aptdtal o€ PeyaAo Babuo amod TiG eVEPYELEG Kol
TG anmodAoel BECUIKWY OpyAvVWY OTN XWPA KoL OTO €EWTEPLKO, KABWG €MioNG Kol amod tnv
aflohoynon ™G EAANVIKAG owkovopiog amd toug OleBvelc MOTWTEG OTO TAQioO Twv
TIPOYPOULATWY OLKOVOULKAG TIPOCAPUOYHG.

Tuxov erumAéov apvnTkEG e€elifelg otnv owovopia Ba emnpgalav tnv opaAr Aeltoupyila tTng
Etalpeiag, wotoco n Aloiknon mpooapuoletal SLapKWE OTIG KOTAOTAOELS Kol Stacdaiilel otL
TPAYMOTOTOLOUVTAL OAEC OL OmaPAlTNTEG EVEPYELEG YLt va SLOTNPHOEL QVETINPEOOTEG TLG
8paoTnNPLOTNTEG TNG.

Kivéuvog ayopadg

O kivbuvog ayopdg dnuLoupyeital amo To evEeXOUEVO oL AAAAYEC OTLC TLUEG TNG AYOPAS, OTIWG OE
OUVOAAOYLOTLKEG LOOTLULEG KOL ETILTOKLA, VO EMNPEACOUV Ta anoteAéopata g Etalpeiag n tnv
afla Twv XPNUATOOLKOVOULKWY HEOWV TIoUu Katexel. H Siayxeiplon tou kwduvou tng ayopag
ouviotatal otnv npoonabela TnG ETalpeiag va Slatnpnoel Tnv €KBEOT TNG 0 AMOJEKTA OpLa.
ZuvaAAaypaTikog Kivbuvog

H Etatpeia Sev avtipetwilel cuvaAlaypatikd kivouvo, kabwe to 6UVOAO TwV GUVOAAAY WV TNG
eival og Eupw.

Awayxeipion kepadaiou

OL otoyot tn¢ Etalpeiag 6cov adopd tn Stoxeipion tou kedadaiou eival va Staodalioel tnv

kavotnta tng Etalpelag va mapapével oe cuvexl{OMevn SpaotnpLOTNTO E OKOTO va TapAyEL
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KEPSN YL TOUG METOXOUC KoL 0dEAN yLa Ta urtoAouta evSlodpepOpeva PEPN Kal va SLatnprAosL T
BEATOTN KepaAalakr) SO WOTE VO LELWOEL TO KOOTOC ToU Kedalaiou.
Mpokelévou va dlatnpnosl 1 va mpooapuooel tnv kedbalalakr Soun, n Etalpeia pmopel va
TMPOCUPUOCEL TO TMOCO TWV UEPLOUATWY TOU KaTaBAAovTal OToug UETOXOUC, va ETILOTPEYPEL
KedAAALO OTOUG UETOXOUC N} v EKEWOEL VEEG UETOXEG.
MoTtwTkog Kivéuvog
O TOTWTLKOC Kivduvog POoKUTTEL ard Ta TopeLakd Stabéatua kat Llooduvaua, TG KatabEoelg ot
TPATMElEC KAl XPNUATOTIOTWTIKA OpUHATA, OMWE EMIONG KAl OO QVOLYXTEG TILOTWOELG TIEAATWY,
OUUMEPNAUPAVOUEVWY TWV EKKPEUWV OTOLTACEWY KOl TwV SeOUEUTIKWY ouvalaywv. Ooov
opopd TOV TMOTWTLKO KIvOUVO TIOU TIPOKUTITEL OO TLG TOToBeTAOELG SlaBeoipwy, emonuaivetal
otL n Etalpeila ouvepyaletol pOVo MPE XPNUOTOMIOTWTIIKOUG OPYAVIOUOUG TIoU €xouv uPnAo
Selktn TOTOANTTIKNAG Kavotntag. Ocov adopd TIG AVOLXTEG TILOTWOELS MEAATWY, n Etalpeia
€AEYXEL TNV TUOTOANTTIKN LKOVOTNTO TOU TteAdtn Aappavovtag umon otolxela Tou €xouv
IntnOel ano etalpeia mapoyng unnpeotwy Alaxeiptong Miotwtikol Kwvduvou Kat, 6mou autd dev
eival SlaBéotpa TNV OLKOVOULKH TOU KATAOTAON, TNV TPONYOULEVN gUMelpia KaBwg kal AAAoug
TAPAYOVTEC. Ta EEATOULKEUUEVA TILOTWTIKA OpLa Ttpocdlopifovtal BACEL ECWTEPLKWY OAAA Kot
efwteplkwy aflodoynoswv kat oUWV PE TA OpLa TIou €Xouv eykplBel amd to SLoWKNTIKO
oUMPoUALo. H edapuoyn Twv TOTWTIKWY oplwv mapakoAouBeital oe cuxvn Baon. EmutAéoy, n
ETalpeila MPOKELEVOU VA EAXXLOTOTIOLOEL TOV KIVOUVO TWV OVOLXTWV TILOTWOEWVY TWV TIEAATWY,
arod TG apXEG Tou 2017 €xeL MPOXWPNOEL 0TNV AcdAALON TWV UTTOAOLTWY TWV TTEAATWY TNG MECW
aodaAloTikng eTatpelag .
Emtiong, SlaxelplleTol ToV MIOTWTIKO KivEUVO TToU amoppEEL amod Toug eEAATEG £xovtog BsoTmiotel
OVWTATO TIOCO TIoU propel va odeilel kaBe meAdtng ava Aoylotikr mepiodo. Itnv meplmtwon
ToU Ta 0peNOUEVO TTOOA AV TTEAATN uTtepBaivouv To avtioTtolyo OpLo ava AoyLoTLKn mepiodo, ot
TEPUATIKEG LNXAVEC TWV TIPAKTOPWV KAEIVOUV autopota Kal §g S€xovtol cuvaAAayEG.
EriutAéov, n Etalpeio mpoPaivel oTIG amopaitnTteg EVEPYELEG Yo va Tteploplosl tnv £€kBeon ot
TIOTWTLKO KIVvOUVO TIPOG Ta XpNUATOMIOTWTIKA WpUpata. Eniong, eival ekteBelUéVN OE TILOTWTIKO
Kivbuvo og oxéon Ue Ttoug Popeig, HE TOuG omoloug €xel katateOeluéva KepAalala N LE TOUG
ornoloug €xeL OUUPBATIKEG OXEDELG.
Anopeiwon XPNLOTOOLKOVOLLLKWV TIEPLOVCLOKWV OTOLXELWV
H Etatpeia £xouv 800 KATNYOPLEG XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWY TIOU eVOEXETAL
Va TIPOKOAEOOUV TILOTWTLKO Kivouvo:

® TIG EUTTOPLKEC QTTOLTHOELG KOl

* Ta KUKAODOPOUVTA TIEPLOVUCLOKA OTOLKELA.
Mapoho mou Tta Tapelakd Slabéoua Kal Ta TAMUELOKA LoOSUVOHA UTTOKEWVTOL EMIONG OTLC

amnaltnoelg anopeiwong tou AMNXA 9, n Etalpeio 6ebopévou otL Slatnpet Ta Tapelaka Stabéotua
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KOl TO TOMELAKA Lo0SUVAUA TOUG Ot QflOTIoTa XPNUOTOTIOTWTIKA WpUpaTo EVIOC TNG
Evpwrnaikig Evwong n avayvwplabeioa {nuia anopeiwong ntav emouctwdng.

H Etalpeia edapuolel tnv amlomnoilnuévn mpooéyylon tou AMXA 9 yla TOV UMOAOYLOMO TwV
OVOUEVOUEVWY TILOTWTIKWV {NULWV, cUpdwva Pe tnv omola n mpoPAedn {nuiag empeTpdTal
TMAVTA O TOGO (00 ME TIG AVOUEVOUEVEG TUOTWTLKEG {nuiec kaB oAn tn Siapkela Lwng yLo Tig
EUIOPLKEG QUMALTAOELG KoL T Aoumd KukAodopoUvTa TEPLOUCLOKA oTolxela. AleukplvileTal OTL oL
OVOEVOUEVEC TIOTWTLKEC {NUieg Baotlovtal otn Sladopd avapeoa OTIC TAUELNKEG POEG TIOU
elval amaltnTég amo Toug MEAGTEG Kol OAEG TIG TAUELOKEG POEC Ttou N Etalpeia mpocdokd TeAkd
otL Ba elompatel. OAeg oL UOTEPNOELG TAUELOKWY powV TtpoeEodAolvTal.

Ta otolyela Tou evepynTIKOU Ta OToia eKTIOEVTAL O TUOTWTLKO KivEUVO KATd TNV NUEPOUNVia TNG

Katdotaong XpnUoTooLlKoVoULKAG O€ong avaAlovtal we eEAG:

Ma ™ xprion mov £€Anée tnv 31 AskepPpiou m 2017

Tapelokd Stabéotpa kat Looduvapa 1.675.161 1.616.514

EUmopLKEG amaltroeLg Kot Aowmd KukAodopouvta
TLEPLOUCLAKA OTOLXELQ

Aouad pun KukAodopoUVTa MEPLOUCLOKA OTOLXELD 4.285 4.285

H evnAkiwon Twv avwTEpw XPNOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU EXEL WG €ENG:

Fa t xprion mov £€Anée tnv
31 AskepPpiov 2017

5.438.020 5.995.056

Evtog 3 punvwv 7.113.181 7.611.571
ATO 3 £WG 6 UNVEC

ATO 6 UNVveg £wg 1 €t0g

Mavw amo 1 €tog 4.285 4.285

7.117.467 | 7.615.856

To oUVOAO TWV TAPATIAVW XPNUATOOLKOVOULKWY OTOLElWV evepynTikoU Sev eival AnfunpoBeouo
OUTE QMOUELWUEVO EKTOC HEPOUG TWV ANEPOBeoUWY EUMOPIKWY QmOLTHOEWY, YLt TO OTOLo €XEL

yivel kaAun pe mpoPA£YPelg (EZnueiwon E.7).

Kivéuvog pguotatntog

Onwg ¢aivetal amod thv Kataotaon XpnUatoowkovopkng @£ong, n Etalpeia mopouctdlet Oetiko
kedpahato kivnong. To kedahaiwo kivnong tng Etaipeiag umoloyiletal adalpwvtag Tig
BpaxunpOBeopeG UNMOXPEWOELG TNG OO TO GUVOAO TwV KUKAOGOPOUVIWV TEPLOUCLAKWY TNG
otolyelwv Kal Loovtal e €5.972.013.

To Moco Twv PpoxunpoBecuwyv UToXPewoswy yla tnv 31.12.2018 ntav 3.489.299 kat yla tv
31.12.2017 Atav €4.108.489.Ta mood TOU TtaAPouctdlovtal oTov mivoKa ivol ol CUMBATIKEG 1N

TPOoeEOPANUEVEC TAUELOKES POEC.
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Awyotepo amno 1 étog  3.489.299 4.108.489

Kivéuvog tapetakwyv powv Kot Kivéuvog petaBoAwv eUAoyng aiog Aoyw HETOBOAWV TwV
EMLTOKIWV

H Etawpeio eival exkteBelpévn oe kivbuvo emitokiou kuplwg Aoyw Ttou Savelopou tng. O
udloTtapeveg SavelakéG uToXpewoelg NG Etalpelag v 31.12.2018 avépyovtal os €5 ek. Ta

orola £€(ouv oTtabepod EMITOKLO Apa Kot Undevikd Kivouvo.

19.I'eyovota petayevéotepo Tov Isoroyiopod

‘Ek6oon opoAoyLakoU Saveiov

H Etalpela, oUpdwva pe tn ouvedplaon Ttou Alowkntikol tn¢ uppouliou Tou
npaypatonowtonke ot 08.03.2019, amoddcioe tnv €kdoon KowoU opoAoylakol Saveiou
mooou €6,1 ek., To onolo dtalpeital og 6.100 opoAoyieg ovouaoTikng aflag eupw €1.000 ekaotn.
Ot opo)oyieg kaAudOnkav amo tnv OMAMN INVESTMENT LTD, katd to mooo twv €6€K. Kal arnod thv

ONARN A.E., kotd to mooo6 twv €0,1 &k.

A6nva, 24 louvAiou 2019

O Npoedpog tou A.Z To pélogtou A.2 O OwkovouLkoGg AleuBuvtig

Kot AleuB0vwv ZUuBoulog

Damian Cope Kwvotavtivog ®pudakng lwavvng AtavéAAou
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2T. 2TOIXEIA KAI MAHPO®OPIEZ XPHZHZ ANO
01.01.2018 EQx 31.12.2018

TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YMHPEZIQN
AP. MAE. 56248/01AT/BIO473(07)
Ap. [E.MH. 005641201000
Aewpopbg A8V 108 Kai 086 Xpnpariompiou, ABiiva
ZTOIXEIA KAI TAHPO®OPIEZ XPHIHZ
ANO 1n IANOYAPIOY 2018 EQX 31n AEKEMBPIOY 2018
mquomsuou:vu Bao Tou K. 2190120, 3pBpo 135 yia CTIXEIPAOEIS ToU GUVTEG0OUY ETFOIES OIKOVOUIKES KATAOTAEIS, EVOTIOIEVES Kal i, KaTd Ta AT)

TORA DIRECT S.A.
Member of opap % Group

amé g GTOXEJOUY O pict VEVIK) EVNEPWON YIa TV XPIIUATOOIKOVOYIKI] KATAOTAON Kai Ta amroreAéopata g TORA DIRECT

ANONYNH ETAIPEIA TAPOXHE YLPEEION. [uvlmouus EMOpIEVG OTOV aVaYV&OT), TIpIV TpoRei GE oTrolouSioTe €idoug emevBuTiKi] emAoyi i @A ouvaMayi e TV Eraipeia val avatpéger o SieiBuvon SiadikTiou Tou
£xBom™, 610U aVAPTAVTaI o1 XpIUATOOIKOVOpIKEG KATAGTAOEIS, TTou éXouv ouvTaxBei 03pguva e Ta AieBvi) MipéTuTra XpnaTooikovopiki Avagopis 6w aud éxouv uioBm@ei ams Ty E.E., kabig kai n kBean eAéyxou Tou
V60U heyKT, 6roTe auTh amarreira.

Aop6Bia Apxfi:
AietBuvon BiaBikrlou:
Z0vBeon AIoIKTIK0G EupBoukiov:

Yroupyeio OrKovopiag, AvATTugng Kai Toupiopol
wwwtoradirect. gr

Damian Cope, Smupiduy Guxa, Kuviavrivog puddkng,
Michal Houst, Martin Skopek, Igor Russek

HiEpoLNVia EYKpIOTI TG ETO1GG OKOVOIKTG
exBeong amo To AT
Noppor Ekeykrig / Exeykrikd Exaipeia:

24 10YNIOY 2019

Nixhaog Bouviatag (AM ZOEA 18701)
KPMG Oprwrol Eheyrég AE (AM ZOEA 114)

TGT0G EKBEaNG EAEYXOU EheyKTIV: ME SYMGONH NOMH

ETOIXEIA KATAZTAZHI XPHMATOOIKONOMIKHE OEZHE (NOZA ZE €)

ZITOIXEIA KATAZTAZHE TAMEIAKQN POQN (MOZA ZE €)

1. EM v TEpI0UIakiv OTOX Sev UTIGRYOWY epTpdyyara Bapn,

2. T0pguva pe T EMOTONES T BIKNYOpuY B6v UTapKOUY BAOILEG UTTOBEOEI 0l OTTolEg agopoiY BIKaOTIKES TGS ity
T T T 0TE oAy PO Y P K T 10k

3. Houvohwi] owpeutik) mpoBheyn Tou & !
o000 €51.508

4.0 apépog Tou povipa amaoxohodpevou Mpoowkod Ty 31.12.2018 eive 21 GToa K 31.12.2017 fraw 25,

g eraapeiog opiovra amd Ta A 24

anoyepong mpocuTKoD

5.Ta oot T EpOGY, Ekpody, aTarTo
avahovial g e

NOSAZE€ 01.01-3112.2018 01.01-3112.2017
Eiopot 370848 240839
Expoig 452638 399513
Yroxpeiotis 5084348 5213.446
Aoz 166.240 139.837

ZovaMayes Kol OIBeS BEUBLVIKGN OTEAEYGY Kal GOV TG
Awiknong

6. To peroxé kegdhaio g Eraipeiag T 31.12.2018 avépxerai ot € 1.605.600 , Bapelrar o 2.230.000 xowég peroxég
‘ovoyaoTki afiag € 0,72 1 kaBeia. Me éxraxn Fevic Zuvéheuan m 18.12.2017,amogaoiomnie n alnan 1ou perowol Kegahaiou
e perpTa Gyous €1.000.800, 1 KaraBo Tou oTolou TpaywaroToMBKe Ty 11.01.2018

31122018 31422017 01.01-31.12.2018 01.01-31.12.2017
ENEPTHTIKO AeiToupyikéc SpaoTnpiomreg
AgtiaTeg aKTOTOIToEIS 67.814 66.242 Kepdn/(Znuieg) Tpo gopuv 250378 (200541)
EvolaTeg akiTonoiioeig 42052 94.031 Mpooapyoyég yia:
/oM 4 KUKAOQOPOVTa TEPIOUGIGKG OTOIYEIH 125.853 163693 AmooBéoeig 103,065 19,557
AmoBéara 2348131 1.477.009 Xpnuarooikovopikd amoreAtopiara 273437 225490
Eymopikég anaimoeig 5438020 5.995.056 TIpoypaLaTa TIGPOYGLY OTO TIPOTWTIKG 2084 (1.729)
Tayeiaxa SiaBéoa kel I0050vapa 1.675.161 1616514 MpoBAéuweis yia emogakeis amarmioeig 24.040 25.487
IYNOAO ENEPTHTIKOY 9.697.031 9.112.545 (Képdn)/Znpie amd exmoiion mayiwy oToiyeiwv 2 (70)
Merafolés oro KepdAaio Kivnori:
1AIA KEQANAIA KAI YNIOXPEQSEIS (Adnon)! Meitwon amoBepamov (1471.122) (181.945)
Meroyiko kegaAaio 1.605.600 604.800 (AEnon)/ Meiwon amarroewy 532.997 (110.379)
ot oToieia iy Kegakaiwy (49.376) (633.920) Meiton uioxpecioewy (A Toame(ov) (591.757) (4.578.856)
ZGvoho 18w kegahaiwv (a) 1.156.224 (20.120) Meiov:
TipoBAéyeig | AOMEG akpOTIPOBEOYES UTIOYPEOEK 5.051.508 5033176 Tokor é€oda mhnpuBéva (308.842) (21.731)
Nomég BpaxunipBeapeg uTopEOEIG 3489.299 4108489
Zovoho umroxpediewv (B) 8.540.807 9.141.665 Tapeiakég ekpotg amd
IYNOAO IAION KEQAAAION Aemoupyikég Spaopiomreg (a) (885.718) (4914.715)
KAI YNOXPEQEEQN (a) + (B) 9.697.031 9.112.545
EmevBunikéc Spaompiomreg
'AYOpt GOGpGTILY Kl EVORATLOY CKVTTOTON0EW (52.660) (53.558)
Ewnpam amo Mokioeig EvopaTLY Kal
i - 43515
ITOIXEIA KATAZTAZHE YNOAIKON EZOAQN (MTOFA ZE €) Toror 7.2 5609
Tayeiakég ekpotg amd
01.01-31.122018 01.01- 31122017 emevuTIKg Spagmpiomeg (B) (45.425) (4434
‘Egoda 88.931.051 82.328.169 XpnuaroBorikég spagnpiomreg
Mikté képBog 610.782 523202 Agon perox kol kegakaiou 1.000.800
AmoreAéoyaTa expeTakAeuong 523,815 24.949 MAnpuwp 96p0U GuyKEVTpLIONS Kegahaiou (11.009) -
KépSn/(Znpies) mpo gopuv 250.378 (200.541) Eiompatgig amb £x5oon opohoyiaxiv Saveiuv 3,500,000 5000000
KepSn (Znuicg) perd popuwv (A) 208292 194.129 ATomAnpupég opohoyiaKi Baveiuy (3.500.000) -
Aormd ouvokiKd é005a pETd amd gopous (B) (12.739) 3707 Tapeiaxés e10poég amo
ZUYKeVTPWTIKG GUVONIKG E100BaTA ) 989.791 5000000
peTa amo gopoug (A)+(B) 195.553 (190.422)
KepBn/(Znpiec) perd popu ava oy - Baod (o¢ €) 09 028) Kaapf| av§non ora Tapeiaxd
SiaBéoipa kai i0oSivayia xpAnG (a)+(B)Hy) 58.648 80851
Tayeiaxa Siagéora kar 10050vaa
amv apx g Yprion 1616514 1535663
Tayeiaxa Siadéoia kal 10050vapa
10 1éhog g Xpriong 1675161 1.616.514
ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KEGANAION (TOZA ZE €)
01.01- 31122018 01.01- 31.42.2017
E0voho 15w Kegahaiwv évaping Xpiiang (29.120) 161.302
SuyKevTpuTIKd ovoNiKG e100BuaTa 195.553 (190.422)
AU PETox Ko Kegakaiou -
€050 aBf0ng pEToxKos Kegakaiou -
Zovoho Biwv kepakaiwv Aigng xpiong 224 (29.120)
TPOZOETA ITOIXEIA KAI AHPOQOPIEE
7. 01mapoioe: Kanaoréoeig g eraipei & Karaordoeig g 31.12.2018 mg.

o IENTLTD. 0 ’ N

To TG00 GupEroXi 0o Keg@haio T TORADIRECT AE. eivn 100% oig 31.12.2018.
8.Tuxov Biagopts ot aBpoioyara ogeovial ot GTpayyUAOTIOOE.

.01expods yo Ty 010y 10 Y T Tio% 0101 - 311218 iy o €52660

10.To o g 24.07.2019 evékpe Tperee Ty un Siavou pepiopiarog
1. 01 TapOUOES XpnUaTO0KovOpIKE KarooTaoei Tekodv urto Ty éypion g EKTaKING Fevikfg SUvéAeuang Tuv perdyun.

AE. e 1 48030 g ok evorroinong.

ABriva, 24 louhiou 2019

0 MpocBpog 10u A To péhog Tou A & 0 OrovopIks AreuBuvTiig
reuBivav EGuBoukog
Damian Cope Kwiotavrivog Gpudkng lopéwng AiaviMou
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