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31.12.2022 31.12.2021 31.12.2022 31.12.2021 1.1-31.12.2022 1.1-31.12.2021 1.1-31.12.2022 1.1-31.12.2021

ASSETS Operating activities

Intangible assets 1,021,349 1,133,295 736,190 801,942 Profit before tax 723,251 357,265 466,112 335,288

Property, plant & equipment 56,752 70,383 54,581 68,101 Adjustments for:

Right-of-use assets 32,135 35,222 18,342 21,002 Depreciation and amortization 133,716 144,804 103,317 110,961

Investment property 3,007 1,521 3,007 1,521 Net finance costs 40,096 43,564 35,925 37,711

Other non - current assets 440,003 454,560 642,175 500,311 Employee benefit plans 2,322 2,173 2,286 2,130

Inventories 5,552 4,682 2,879 2,689 Loss allowance for trade receivables 1,199 (1,262) (16,418) (906)

Trade receivables 102,123 90,881 57,924 49,216 Write-off of trade receivables 165 1,764 17,409 1,764

Other current assets 910,368 911,954 283,553 640,137 Other provisions 1,303 (616) 1,303 (616)

TOTAL ASSETS 2,571,289 2,702,497 1,798,652 2,084,919 Provision for obsolete inventories - 195 - 195

LIABILITIES & EQUITY Impairment losses on PPE, intangible assets, Right-of-use assets & goodwill 20,219 4,663 - -

Share capital 109,003 105,857 109,003 105,857 Dividend income - - (7,000) (4,000)

Other equity items 933,778 805,003 609,523 709,165 Gain from disposal of related entity (181,373) (395) - -

Equity attributable to owners of the Company (a) 1,042,780 910,860 718,525 815,022 Impairment of other current & non-current assets - - - (10,000)

Non-controlling interests (b) 32,653 38,513 - - Share of (profit)/loss from associates (14,788) 443 - -

Total equity (c)=(a)+(b) 1,075,433 949,372 718,525 815,022 Profit from the sale of PPE and intangible assets 63 (16) 45 (18)

Other non-current liabilities 130,426 136,957 44,587 45,724 Rent concessions (1) (3,690) (10) (2,761)

Long-term loans 506,679 991,673 466,565 941,517

Lease liabilities (long-term) 39,328 43,507 13,959 16,989 Changes in Working capital

Short-term loans 281,707 54,965 311,533 82,677 (Increase) / decrease in inventories (870) 1,292 (190) 1,128

Lease liabilities (short-term) 7,792 7,500 5,604 5,365 (Increase) / decrease in receivables (14,995) (53,132) (11,577) (35,211)

Other current liabilities 529,925 518,524 237,878 177,625 Increase / (decrease) in payables (except banks) 56,607 72,955 26,390 27,942

Total liabilities (d) 1,495,856 1,753,125 1,080,127 1,269,897 Minus:

TOTAL LIABILITIES & EQUITY (c)+(d) 2,571,289 2,702,497 1,798,652 2,084,919 Interest paid (26,764) (30,542) (24,670) (28,441)

Income tax paid (80,351) (46,084) (72,640) (19,785)

Net cash flows from operating activities (a) 659,800 493,381 520,281 415,379

Investing activities 

Proceeds from sale of tangible and intangible assets 38 18 38 18

1.1-31.12.2022 1.1-31.12.2021 1.1-31.12.2022 1.1-31.12.2021 Purchase of tangible and intangible assets (22,798) (24,217) (20,169) (18,088)

Revenue (GGR) 1,938,985 1,538,843 1,333,210 985,327 Acquisition of subsidiary/associate, net of cash acquired (106,444) (19,007) - -

Net gaming revenue (NGR) 1,333,388 1,043,857 927,933 687,179 Loan repayments from third parties 95,461 3,426 1,433 2,436

Results from operating activities 763,348 400,829 495,037 368,998 Loan repayments from subsidiaries - - 7,700 31,250

Profit before tax 723,251 357,265 466,112 335,288 Loans granted to third parties (93,904) (1,553) (717) (1,553)

Profit (A) 596,036 260,872 363,644 264,961 Loans granted to Group companies () - (11,900) (16,000)

 -Owners of the Company 592,334 259,427 363,644 264,961 Share capital increase in subsidiaries - - (150,000) -

-Non-controlling interests 3,702 1,445 - - Proceeds from sale of subsidiary 74,243 802 - -

Other comprehensive income, net of tax (B) 1,130 975 1,120 933 Net change in short-term & long-term investments (1) 997 - -

Total comprehensive income (A)+(B) 597,166 261,846 364,764 265,894 Interest received 171 439 199 784

 -Owners of the Company 593,462 260,393 364,764 265,894 Dividends received - - 9,000 1,000

 -Non-controlling interests 3,704 1,453 - - Net cash flows used in investing activities (b) (53,235) (39,096) (164,415) (153)

Basic and diluted earnings (after tax) per share (in € ) 1.6711 0.7544 1.0259 0.7705

Dividend proposed per share (in €) 1.0000 0.6000 1.0000 0.6000 Financing activities

Profit before interest, tax, depreciation Proceeds from loans & borrowings - 452,101 () 410,000

and amortization (EBITDA) 735,985 550,296 598,354 479,959 Payments of loans & borrowings (262,293) (450,273) (250,001) (400,002)
Transaction costs related to loans & borrowings - (1,350) - (1,200)

Share capital increase expenses (1,980) (238) (1,924) (38)

Payment of lease liabilities (9,714) (5,935) (6,236) (3,354)

Share capital return to the shareholders (317,571) - (317,571) -

Dividends paid (141,427) (91,035) (141,427) (91,035)

Dividends paid to non-controlling interests (9,508) (4,067) - -

31.12.2022 31.12.2021 31.12.2022 31.12.2021 Net cash flows used in financing activities (c) (742,493) (100,797) (717,158) (85,629)

949,372 782,710 815,022 640,045 Net (decrease) / increase in cash and

Total comprehensive income 597,166 261,846 364,764 265,894 cash equivalents (a)+(b)+(c) (135,928) 353,488 (361,292) 329,597

Dividends paid (292,557) (225,778) (283,048) (221,711) Cash and cash equivalents at the beginning of the year 860,361 506,873 609,088 279,491

Return to the shareholders (315,924) - (315,924) - Cash and cash equivalents at the end of the year 724,433 860,361 247,796 609,088

Share capital increase expenses (2,259) (238) (1,924) (38)

Share capital increase 139,636 130,831 139,636 130,831Balance as of December 31st, 2022 and 2021

respectively 1,075,434 949,372 718,525 815,022
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(Amounts in thousands of euro)

FOR THE PERIOD FROM JANUARY 1, 2022 TO DECEMBER 31, 2022

The purpose of the following information and financial data is to provide users wuth general information about the results of operations of OPAP S.A. ("Company") and OPAP Group ("Group"). Therefore, we recommend the users of the financial data and information,

before making any investment decision or proceeding to any transaction with the Group or the Company, to obtain the necessary information from the website, where the consolidated and separate financial statements, prepared in accordance with International

Financial Reporting Standards as adopted by the E.U., are available, together with the auditors’ report.

FINANCIAL POSITION STATEMENT INFORMATION CASH FLOW STATEMENT INFORMATION

(Amounts in thousands of euro)  (Amounts in thousands of euro)

GROUP COMPANY GROUP COMPANY

COMPREHENSIVE INCOME STATEMENT INFORMATION

Balance as of January 1st, 2022 and 2021 respectively

ADDITIONAL INFORMATION

GROUP COMPANY

CHANGES IN EQUITY STATEMENT INFORMATION

(Amounts in thousands of euro)

GROUP COMPANY

1. The unaudited by the tax authorities fiscal years for the Company and the Group's subsidiaries are presented in note 45 of the
annual financial statements.
2. The assets of the Group and the Company have not been pledged.
3a. According to the Company's Legal Counsel, there are lawsuits from third parties concerning claims against the Company
amounting to € 10,384 thousand and € 10,386 thousand for the Group for which a provision has been recognized, while the total
sum of these claims reaches € 26,570 thousand for the Company and € 26,668 thousand for the Group.
3b. Furthermore, according to the Legal Counsel, third party lawsuits have been filed, of a total claim of € 336,032 thousand for the
Group, for which the outcome is estimated as positive and consequently, no provisions were required.
4. The number of the employees on 31.12.2022 and 31.12.2021 for the Company was 1,185 and 1,127 respectively (1,677 and 1,612,
respectively for the Group).
5. The Group's and Company's total inflow, outflow, receivables and payables to related companies and related parties, accord ing
to IAS 24, are as follows:

9. The fixed assets purchases concerning the period 1.1-31.12.2022 reached € 20,169 thousand for the Company and € 22,798
thousand for the Group.
10. There has not been any cease of operations in any of the Group's segments or companies.
11. Any chance differences in sums are due to approximations.
12. The Company's Board of Directors decided during its meeting on 22.03.2022 to distribute € 0.60 per share as final dividend for
the fiscal year 2021 of which € 0.10 per share was already paid as interim dividend in November 2021.
13. In addition the Company’s AGM dated 09.06.2022 decided the increase of the share capital of the Company by the amount of €
317,571 th., through capitalization of an equal amount from the share premium reserve and the increase of the nominal value of
each share of the Company by € 0.90, i.e. from € 0.30 to € 1.20 to be followed by a share capital return of an equivalent amount (€
317,571 th.) through a reduction of the nominal value of each share of the Company by € 0.90, i.e. from €1.20 to € 0.30, that was
executed in cash on 04.08.2022.
14. The Company's Board of Directors decided during its meeting on 06.09.2022 to distribute a gross amount of € 107,535 th. or €
0.30 per share as interim dividend for the fiscal year 2022, offering a scrip dividend optionality.
15. The financial report of 2022 was approved by OPAP S.A.'s BoD, on 14.03.2023. In relation to dividend distribution for the fiscal
year 2022, the Company’s Management, after taking into consideration the Company’s performance, its prospects and its
investment plans, proposes the distribution of dividend of € 1.00 per share before withholding taxes (according to the applicable
tax legislation) versus € 0.60 per share for the year 2021. Additionally it proposes capital return to Shareholders of € 0.45 per
share.
16. Reclassifications have been made for better presentation with no impact on the equity or the results of operations of the Group
and the Company. These reclassifications are presented in Note 48 of the financial statements.

(Amounts in thousands of euro) GROUP COMPANY 

Inflow 205,063 40,704 

Outflow 34,114 15,631 

Receivables 133,498 28,467 

Payables 2,573 46,126 

Transactions and balances with BoD and Key management personnel 9,560 9,075 

Receivables from BoD and Key management personnel - - 

Liabilities from BoD and Key management personnel 146 145 

From the above transactions, the transactions and balances with the subsidiaries have been removed from the consolidated 
financial statements. 
6. Τhe Company's share capital amounts to € 109,003 thousand, divided into 363,341,859 shares with voting rights, par value of 
0.30 euros each.
7. The total number of its treasury shares that the Company holds as at 31.12.2022 is 1,829,624 of total value € 12.851 thousand
and they have been deducted from the Shareholders Equity of the Group and the Company.
8. The Group's structure is described in note 4 of the financial report and more specifically the following:  the Group's participating 
interest, country of incorporation, method of consolidation and principal activity.
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