KARATZAS & PARTNERS

Mpog: TPAIEZA EUROBANK A.E.

(o «ZbpBouAogEkSoong») Kal

TPANEZA EUROBANK A.E.

ALPHA BANK A.E. kat

TPAIEZA MNEIPAIQX A.E.

(oL «ZuvtovioTég Kiplol Avadoyor»)

ABnva, 16 OkTwPpiov 2020

AgLoTipol Koploy,

Ofpa:

Awevépyeia vopikoD €ENEyXOU OXETIKA He TNV etapeia «OPFANIZIMOZ

MPOINQZTIKON AFONQN MOAOZ®AIPOY A.E.» Kat TG KATWOL QvapepOHEVES ETALPEIEC

1.

1.1

1.2

Ewcaywyn

Toppwva pe TNV and 25.08.2020 evtoAn tng «TpaneZa Eurobank A.E.» umd tnv
1816TNTa TNG WG ZupBoLAou 'Ekdoong, oTNV oOmMoia mpooywpenoav pe TNV anod
10.10.2020 Mpo6oBetn Mpagn n «Tpdneta Eurobank A.E.», n «Alpha Bank A.E.» kai n
«TpaneZa Mepaiwg A.E.» um6 TNV 18LOTNTA TOUS WG ZuvTovioTEC Kuplol Avadoxot
(n <«EvtoAnp), avatébnke otn Awknyopikr Etaipeia KAPATZA & IYNEPFATEX
(AM.A.3Z.A. 80013), 060G Kouptdpn 8, 106 74 ABrva, (o «Nopikog EAeyKTAc») o
vouLKOG €Aeyxog (o «<Nopikdg 'EAeyXog»), yia To Xpovikéd didotnua and 01.01.2018
€wg TNV €vapgn dlanpayudteuong Twv opoAoywy (dnwe opiZovral kKaTwTEpw) et
TWY aQVWVOUWVY ETAIPELWV PE TNV emwvupia «OPTANIZMOX MPOINQITIKON
AFONON TOAOX®AIPOY A.E» (n «Ekdotpta» i «Etaipeia» f «OMAM») kat
«EAAHNIKA AAXEIA A E.» (n «EAANVLKR Ouyatpukr)»), KaBWE Kat ETH CUYKEKPLHEVWY
VOULKWY {NTNUATWyY OXETIKA pe Tnv aAhodamnn etaipeia pe TRV enwvupia «<KAIZEN
INTERNATIONAL GAMING LIMITED» (mpwnv «GML Interactive Ltd») (n «AN\odamn
Ouyatpiki») (and KowvoL oL «OUYATPLKES»).

To mebdio tou NopikoU EAEyxou opioTnKe BACEL CUYKEKPLUEVWY TIOLOTIKWY Kal
TIOCOTIKWY KPLTNPiWY Kal mapapgeétpwy, onwe e€eidikevovtal otnv EvroAn. Mo
OUYKEKPLPEVQ, oOPPWVa e TNV EvToAn o Nopikdg EAeyxog ieplopiotnke ota e€Ag:

() otig davelakeg oupPacelg mou éxouv ouvayel n EkdoTpla kat n EAANVIKA
OuyatplKn HE OLKOVOULKO QVTIKEIPEVO TOU umepPaivel TO OGO Twv
€50.000.000 (o1 «Aavelakég ZuppaceLg»). O Noptkog EAeyXog Twv Aavelakwy
YupBdoewv meptéAape petafh AAwv kat tnv Omap€n Ttuxov Opwv A
TIEPLOPLOPWY Yia TNV EkdoTpLa wg mpog tnv AvtAnon vewv daveiwv.
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(i) otig &éka (10) onpavtikotepeg (BAoel olkovopikig agiag) cupBdaoetg Tou Exel
ouvaypel n Ekdotpla fi/kat n EANnvikA Ouyatpikn, oOTIG TEOOEPLS (4)
ONUAvTIKOTEPEG OLMPBACELG TIou €Xel ouvdyel n AANodar) Guyatpikn, HE
Tpitoug f/kal pe ouvbedepéveqg etalpeieg, oL OMoieq Sev EMIMTOULV OTO
ovvnBec medio HpacTNPIOTNTAG TWV WG AVW OVTOTATWY, Kal EMONG OTIG
oupBaocelg TS ANodamrg Ouyatpikig e KUPLO QVTIKEIUEVO OXETIKO UE TNV
texvoloyia mnpowopiwy (information technology), epdcov ackouv emippon
otn SpactnploTNTa Tov n AANodar} Ouyatpikr avantvoocet otnv EANada(ol
«INUAVTIKEG ZUMBACELG»). ZNUELWVETAL OTL N TMAELOPNPia TWV INUAVTIKWY
TupPAcewy Tou el cuvayel n AAodar Ouyatpikn Siénovrat ano akhodamnd
(Atot pn eAANVIKG) dikato. Ooov agpopd cupBacelg Slemopeveg and aAhodamd
dikato, 0 Noptkdg ‘EAeyxog BacioTnke WoOvo otn dLatimwon Twy OXETIKWY
CUHBATIKWY GpwWV Kal pNTPWV Kal dev enektddnke oe omoladnnote epunveia
f ev yével a§loAoynon Bepatwy aAhodamnov dikaiov.

(i) oTiq evavtiov TNG EkdOTPLag, TNG EAANVIKIG OuyaTpikng kat TG ANNodarng
OuyaTpIKAC EKKPEPEIC 1 evdexopeveg bikeg, diattnTikég Sladikacieq kat
dlolknTikée Oladikacieg mou  eixav i Suvavtal va E€xouv ONHAvTIKEG
ETUMTWOELC 0TN XPNHATOOLKOVOULK Katdotaon n/kal otnv kepdopopia tng
EkdoTplag n/kat tov Opidouv OMAN katd tnv €vvola touv Znueiov 10.3 tou
MapaptApatog 8 Tou Kavoviopou (EE) 2019/980, epdcov €xouv TEPLEABEL OE
YVWon Twv w¢ dvw evtog twv dwdeka (12) pnvwv mou mponyndnkav e
NUEPOUNVIAG TOU MAPOVTOG WG KAl ONHEPA: A) UE OLKOVOUIKO QVTLKEIPEVO
dvw twv €3.000.000, kat B) PE OLKOVOPLKO AVTIKEIPEVO XapnNAOTEPO TOU
npoavagepBEVTOG, UTO TNV TPoUNOBeon OTL Adyw TNG PLONG TWYV dlapopwv
vpiotatal kivbuvog eyepong MOANAMAWY OHOELOWY /KAl OHASIKWY aywywv
(an6 kowvoU ol «<Ekkpepeic Aladikacieg»).

O Noptk6¢ EAeyX0og¢ mpaypatomnolidnke oto mAaiclo cOVTAgNG EVNHEPWTIKOU
deAtiou (To «EvnuepwTikG Aehtio») cuppwva pe Tov Kavoviopo (EE) 1129/2017,
Toug kat’ e€ouatodotnon Kavoviopoug (EE) 2019/979 kat (EE) 2019/980 (amnd kowvol
o «Kavoviopog») kat Ta apbpa 57-68 tou N. 4706/2020, 6mwg LoYXUoLV, yla TNV
eTukeipevn €kboon mpoypAppatog Kolvol opoAoylakoL daveiou and tnv Ekdotpla
(to «Mpoypappa KOA» kat «KOA»), tnv erukeipevn dnpdola Tpoopopd Twv
opoloylwy (n «Anuéoia Mpoowopd» Kal ol «Opoloyieg») Kal TNV El0aywyn Twv
Opohoyuwv pog Sianpaypdtevon otnv katnyopia TitAwv X1aBepou Elcodripatog
e Ayopac A&Lwv Tou Xpnuatiotnpiov ABnvwy (n «Etoaywyn»).

O Nopikég EAeyxog OievepynBnke emi eyypApwy, TLOTOTOINTLKWY, ETUOTOAWY,
dnAwoewy, BeBalwoswy Kal AOLTWY OTOLXEIWV Tou TEBNKav uroywn Tou NOpIKoo
EAeykTn ano tnv Ek6oTpLa pe Bdon toug amd 11.12.2019 kat 11.08.2020 kataAoyoug
InTNBEVTWY eyypapwy (and kowvol o «Katdhoyog ZntnBeviwv Eyypapwv») kat
GUUTANPWHATLKES EPWTNOELG oV TEBNKav oTnv Ekdotpla. Ta avwtépw TEBNKAV

8 Koumpari Street, 10674 Athens / Greece / T +30 210 3713600 / F +30 210 3234363
www.karatza-partners.gr / mail@karatza-partners.gr



2.1

KARATZAS & PARTNERS

otn 61dBeor Tou Noptkov EAeYKTN L6iwg O PoPPr YNPLAKWY AVTLYPAPWY, HECW
avaptnong autwv ot SLadIKTuako XwWPo TANPOPOPLWY EAEYXOHEVNG TPOOBAcHG
(virtual data room), KaBWG KAl CE WOPPA EYXAPTWY AVTIYPAPWY aTnv £8pa tng
Exdotplag. ZInpewdvetrar OtL oto TAaiolo tou Nopikos EAéyxou Sev
npaypatonowidnke enaAnBevon R dlaoTtavpwon Twv wG Avw OTOLXEIWV Kat
nAnpowoplwv tou teBnkav unoywn tou Nopikou EAeyktr and tnv EkbOTpla anod
ave€apTnTeS MNVES.

Iypnepdopata

Katomiv eA€yxou Twv eyypdpwy Kal oToLXeiwy, 0nwg opiZovtal otov KatdAoyo
ZntnBéviwy Eyypapwy, KaBwe Kal Mapoxng SIEVKPLVICEWY KAl GUUTANPWHATLKWY
TANpopopLWY e AuTwy, cuvtdaxenke n napoltoa enoToAn (n <EkBeon Moplopatwy
Nopikou EAEyxou»). Ta cupunepdopata touv Noptkol EAEyXou Kata tnv nuepopnvia
NG napovoag eival ta €€nG:

2.1.1 Ta otoweia mov ZnTABnKav kat eAeyxdnkav yia tn dieveépyeta Tou Nopikoo
EAéyyou oto mAaialo tng EvToAng sival TARpn Kat EMAapkr yia Toug OKOToUC
ouvtagng tou Evnuepwtikod Aeltiov, TNG Anuooiag Mpooopds Kat thg
Eloaywyng.

2.1.2 Aev éxeL mtapalelpBei and To Evpepwtiko AeATi0 oLOLWSOES VOULKO ZTHUa
1} TANPOPOPia VOULIKAG PUOEWS, CUMPWVA UE TOUC VOHOUG KAl TOUG KAVOVEG
nou diEmouv tn cuvtagn Tou, nou Ba énpemne va xel MepANYBei og auto,
obuwva Pe Tov Kavoviouo, ta apBpa 57-68 tou N. 4706/2020, tov N.
3371/2005, tov Kavoviopo tou Xpnuatiotnpiov ABnvwv Kal TNV €v YEVEL
XPNHATLOTNPLAKN VOU0BEGTia, OTwS LoXUouv.

2.1.3 Taotolxeia Tou Evnuepwtikov AgATiov mou antovtal Tou Noptkol EAEyyxou
eivat mMAApn kat akpiBn, copPwva pe TG dlatdgelg tou Kavoviopou, Twy
apBpwv 57-68 tou N. 4706/2020, Tou N. 3371/2005, Tou Kavoviopou Tou
Xpnuatiotnpiov ABnvwy Kat TnNG v YEVEL XPNHATLOTNPLAKNAG VOUoBeaiag.

2.1.4 TAnpoUvtal OAeg oL VOpLKEG TipolmoBEoelg Elcaywynge Twv Opoloylwy,
onw¢ autég mpoPAgnovrat otov N. 3371/2005 kat otov Kavoviopoé Tou
Xpnuatiotnpiov ABnvwy, 6mwg LoxOouy, We €€AG:

() nvopwn katdotaon TG Ek&OTPLAE Eival cUPPWYN PE TOUG VOUOUG KaL
TOUG KQVOVIOHOUG OTOUG OTIoioug UTOKELTaL, Ldiwg, doov apopd oTnv
ibpuon Tng kat TNV KATAoTATLKA TNG AsLTOULPYIiQ,

(i) nvopwn katdotaon twv OpoAoyLwy, dtav ek60B0UV COUEWVA PE TOUC
opoug Ttou [poypappatog KOA, 8a eivat olppwvn pe Ttov N.
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4548/2018, o ApBpo 14 tou N. 3156/2003 KaL TOUG KQVOVIOPOUG OTOUG
onoioug LTIOKELVTAL, Kal

(i) o Opoloyieg, Otav €ekdoBoUV OLUPPWVA {E TOUG OPOUG TOU
Mpoypappatog KOA, 8a eival eAelBepa Sianpaypatedolyeg, eAebBepa
peTapLBactueg, Auheg kat duvdueveg va kataxwpnbouv oto Z.A.T.

H Exkd0tpla kat n EAAnviKp Quyatpiky €xouv ouctaBei voplga Kat
AELTOUPYOUV OUPPWVA HE TOUG LOXUOVIEG €AANVIKOUG VOHOUG  KaL
KQVOVLOHOUG KAl TA KATAOTATLKA TOUG EXOUV EVAPUOVLOTEL HE TLG LOXUOUOES
Siatagerg tou N. 4548/2018, dnwg LoyLEL.

H Ekdotpla £pappolel MANPWG Kal CGUUHOPQWVETAL PHE TO GUVOAO TWV
nipoBAsmopévwy otn vouoBeoia diatdfewv nepi eTalplkng diakvBeEpvnong,
neptAapBavopévwy Twy apbpwyv 152 kat 153 tou N. 4548/2018 kat tou
KepaAaiov E' tng anépaong 5/204/14.11.2000 tou AtotknTikou ZupBouAiov
™ng Emtponng Kepalalayopdg, onwe €xel TpomomolnBei Kal LoXVeL, Kat
S1a0£TEL EMAPKN ECWTEPIKO KAVOVIOHO AslToupyiag, umo Tnv €vvola OTi
neptAaygBavel To €AAXIOTO TepleXOUevo mou TpoPAEnetat otov N.
3016/2002, onwg LoxLel. Emunpoofétwg, n EkdoTpLa epappolel mARpwE Kal
cuppOopWVETAL Pe TIg Slatagelg Tou apBpou 44 tou N. 4449/2017 oxeTika
pe tnv Emtponny EAéyxou, 6nwg Tpomomowldnke pe to apbpo 74 tou N.
4706/2020 kal toxVel, O ouvdLacuo6 pe To Lt ap. pwt. 1302/28.04.2017
gyypapo Tng Emtpomig Kegpahaiayopdg (AiebBuvon Ewonypevwv
Etaipeiwv).

To peToxikd kepdAalo Tng EkSOTPLAG Kal TwV QuyaTpikwy givat oAooxXepws
KaTaBeBANUEVO KAl OL JETOXES TOUG £lval TARPWG ATIOTIANPWHEVES.

Ao tov Noptkd ‘EAeyxo dev dianiotwOnke mapaBaocn tng EkdoTprag n/kat
NG EAANVLKIAG QUYATPLKAG WG TIPOG OTIOLEGOATIOTE OUCLWOELG UTIOXPEWOELG
TOUG TIOU ATOPPEOUV amnod EPAPPOTTED Kavova dikaiov A ouclwdn cuppacn,
OTLGC OTOieC €ival cUPBAAAOUEVEG, Kal N OToia Ba YMOpPoLCE va EMNPEACEL
ovolWdWES OSuopevwg TNV  OLKOVOMLKR Katdotaon Tng Ekdotpuag,
AauBavopEVWYV UTIOYPN, OGOV aYOopAa OPLOPEVEG AavelakEG ZUMBACELS Kal
INUAVTIKEG ZUHBACELG, KAl TWV ETUOTOAWY, ETUKOLVWVLIWY, KAl SNAWCEWY
TpoBEoEWV HETAED TWV AVTIGUUBAANOUEVIWV.

Ao tov Noptko EAEYX0 TPOEKVYE OTL, O€ EKTEAEDON CUNBACEWY IOV GUVIYE
n 100% Buyatptkn TnG Ekd6TpLag OPAP Investment Ltd. (<kOPAPINV») pe tn
uNTpLKA etalpeia Tou Opilovu Stoiximan, KAIZEN GAMING LIMITED (npwnv
TCB Holdings Ltd («TCB»)) kat Aowmda cupBaAioueva pepn, n Exdotpla
anektnoe ot 13.07.2020 and tnv etaipeia KAIZEN GAMING LIMITED
Hepidlo 51% otnv eTuxelpnuatikn dpactnpiotnta Tov Opikov Stoiximan oe
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EAAada kat Kompo («SMGC»), n omoia Sie€aystar amd tnv AAAodamr
Ouyatpikn (mpwnv «GML Interactive Ltd») évavti ouvoAikol kabapol (peta
ané tnv apaipeon Tou 36,75% peptdiov tng OPAPINV otnv KAIZEN GAMING
LIMITED) avtaAAdypatog moocol 90,2 ek. gupw TIAEoV avaAoyolviwy
kKaBapwv tapelakwv dtabecipwy moool 3,0 ek. gupw. Asdopgvou OTL n
OPAPINV katéxet pepidio 36,75% otnv TCB, To OUVOAIKO pepidlo TNG
OPAPINV otnv SMGC avepyetat oto 69%, evw n OPAPINV diatnpei mocoato
OUMPHETOXNG 36,75% oOTnv emxelpnuatiky dpaoctnplotnta Tov Opilou
Stoiximan ek16¢ EAAAS0G kat Kumpou, n omoia die€dyetal umod Tnv enwvupia
“Betano”. Xe eKTéAeon TWV QUTWV CUMPWVLWY, KAl 6TwG n Ek6OTpla
avakoivwaoe dnpociwg tnv 07.08.2020, n OPAPINV Ba npoBei otnv anéktnon
POo6EeTNG EpUETNG SUPHETOXNS 15,48% otnv SMGC, n omtoia Ba odnynoeL o
ouvoAikn ouppeToxn TG OPAPINV 84,49% otnv SMGC, KaL oTtnv anoktnon
amokAeloTIkoO eAéyxou emi tng SMGC dua tn AQYeL TWV AMALTOVHEVWY
EYKPLOEWV amd TIG apuOdLEG PUBULOTIKES APXEG KAl APXEG AVTAYWVIGHOU.

OL Aavelak€g ZupBaocelg dev MEPLEXOLY TIEPLOPLOPOVE WG TPOG TNV AVTANON
Twv Kepalaiwv touv KOA amd tnv Ekdotpla (e tnv emupuAagn twv
XPNUATOOIKOVOUIKWY SEIKTWY, yla Toug omnoioug 0 Nopikog EAeykTrg dev
eKpEPeL onoladnnoTe anoyn).

H Exb0tpla kat n EAAnvikn Quyatpikn 6gv TEAOOV OE KATAGTACN MTWXEUONG
N UTG avayKaoTLKA dlayeipion, Sev EKKPEPEL KAT' AUTWY AITNON TITWYEVONG
n aitnon Sloplopod ekkadaploTh, kat dev £xet AngBei andgpaon nepi Adong
N €kKaBAPLONG Toug, OMWE MPOEKUYE PBACEL TILOTOTIOINTIKWY EKG0BEVTWY
EVTOG TwV TeAeuTaiwy TPLWV (3) unvwy, mou TEBNKav umown Tou NOULKOO
EAeykTn. Mepattépw, BACEL TLOTOMOLNTIKWY EKOOOEVTWY TOV AOYOUoTO Kal
Tov XenteuBplo 2020, n AN odamr Quyatpikn £xeL LOpLBEL, upioTatal voppa

Kat bev £xeL AuBei.

21.12

2.1.13

2.1.14

H Exddtpla kat n EAANVIKR GuyaTpikn ival acpalloTika Kal gopoloyikd
EVHEPEG, PBACEL TUOTOMOINTIKWY AOQAALOTIKAG KAl  (POPOAOYIKAG
evnuepoTnTag Mou TEBnKav unoyn Tou Noutko\ EAEYKTH.

H Exdotpla kal n EAANvIKA Ouyatpikn 61aBETouY TIG QNAITOVPEVES anod TO
vopo adeleg yia tn Sie€aywyn tng Bactkng toug dpactnpiotnTag. ‘Ooov
apopa Ta «TUXEPA Mailyvia HEow S1adlkTOoU» KATA TNV £vvold Tou apBpou 25
Tou N. 4002/2011, orwg TPOMOMOLABNKE Kat LoXUEL, n EkdOTpla kat n
AN\obamy Ouyatpikn €xouv umaxBeli OTO TMPOCWPELVO KABEOTWG
adel060TnoNG Tou apdpou 203 tou N. 4635/2019.

Aev vpiotavtal Exkpepeiq Aladikacieq mou umopei va €xouv f eixav
ONMAVTIKEG ETUMTWOELG OTNV XPNUATOOLKOVOMIKY Katdotacn R oOTnv

8 Koumpari Street, 10674 Athens / Greece / T +30 210 3713600 / F +30 210 3234363

www.karatza-partners.gr / mail@karatza-partners.gr



3.1

KARATZAS & PARTNERS

kepdowpopia tng EkdoTpLag n/kat tov Opilouv OMAM kata tnv €vvola Tou
Znueiov 10.3 Tou Napaptipatog 8 Tov KavoviopoL (EE) 2019/980.

2.1.15 Aev nipogékuye anod Tov Nopwko ‘EAeyxo yeyovog rj AAAO OTOLXELO VOMLKAG
pUoNG Tov va eunodiel amo voutkn anoyn tnv €kdoon Tou KOA, Tn Anpdota
Mpooopa kal Tnv Elcaywyn.

2.1.16 Mepattépw, and Tov Nopiko EAEyX0 HEV MPOEKULYE GTOLXEIO VOULIKAG PUONG
TIOL UTIOPEL va eMnpPeAcel ouaLWdwWE SuoPEVWG TNV OLKOVOULKN KATACTAON
NG Exd0TPLag N Kal TIG OUYATPLKEG.

Aigukpivioeig - Erupulagelg

Ta oupnepdcpata tou Noptkou EAEyxou €xouv e€axBei pue tnv empLAagn oocwv

eKkTiBevTal akoAoLBwG:

3.1.1

3.1.2

3.1.3

O Nopikog ‘EAeyxog dlevepynBbnke Katoty TnNG EVTOARG, amoKAELOTIKA OTO MAQIGLO
Kal yla TOUG OKOTIoUG TNG TposToLdaciag Tov EvnuepwTikoL AgAtiov. 1o mAaiclo
NG wWg avw dtadikaciag, T€BnKav utdywn Pag £yypaga, TOTOTOLNTLKA, ETIOTOAEG,
dnAwoelg, BeBalwoelg kat Aowma otolxeia kat mAnpowopieg Bacetl tov Katahoyou
Zntnléviwy Eyypdgpwy, ota onoia BAcLoTAKAKE yLa TNV e€aywyr Kal Tn diatunwon
TWV ouPTiepacpatwy Tou NopikoO EAgyxou.

H Ekdotpla €xel dnAwoel Kal Befalwaoel 0TL dev undpxouv dAAa €yypapa, CTOLXELD
i MAnpowopieg yla tnv Ek6OTPLa Kal TIg Ouyatpikeg, Ta omoia Ba umopovcav va
£X0ouV ouoLwdn eMLppon ota cupnepacuata Tov Noptkol EAEyyou, Tépav auTwy ou
gxouv TeBei undwn Tou Noptko EAeykTr oto TAaicLo Tou NopikoO EAgyyou.

Ta oupnepdopata Touv Noptkol EXEyyou Loxbouv Ue Tnv eTpLAagn Tng yvnolotntag,
akpifelag kat MANPOTNTAG TWV MAPACKEBEVIWY amd tnv EkdoTpLa eyypdpwy,
TILOTOTIOLNTIKWY Kal AOLTWY OTOLXELWYV Kal TANPOpopLWY, ZATNHA WG TPOG TO OTOI0
dev ekpEpoupe yvwyn, oUTe Tapéxoupe omotoudnnote €idoug Pepaiwon.
Eruonpaivoupe otL dev éxoupe e€eTaoel TNV aARBeLa f tnv akpifela Twv dSnAwoswyv
Kal TwV TEPLYPAPWY TPAYHATIKWY TEPLOTATIKWY TOU Teplhaupavovtal ota
duapopa £yypagpa, o0Te Tn dikalompakTikn lkavotnta (4 tn oxetikn efoucia
gknpoownoewg) NG EkdoTpLag f Twv Quyatpikwy Kal Twv avtloupBaNAOPEVWY
TOUG OTO TAGIOLO TWV CUPBACEWY TOU ATMETEAECAV QVTLKEIMEVO TOU NOULKOU
EAEyxou.

O Nopikdg ‘EAeyxog meplopictnke otnv €€€tacn BepdTwv TOU AmMTOVIAL TOUL
Lox0ovTog eAAnvikoL Sikaiov, OTWG aAuTO LOXUEL KATA TO XPOvo SlevepyeLag Tov.
Inuelwwvetal e 6TL oe oxéon We cupPBdoelg ow dlEnovtal anod 1o Sikalo AAwv
Xwpwy, 0 Nopikog EAeyxog Baciotnke povo otn dlatimnwon Twy 0pwy Twv gV Adyw
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EYYPAPwY, Xwpig va enektabei o omolodAmote {ATnua aAhodaroy Sikaiov ev
YEVEL.

O Nopwkdg EAeyktng Oev e€§€tace olKOVOPLKG, AOYLOTIKG, (QOPOAOYLKA,
ETUXELPNHATIKG, TIEPLBANAOVTLKA, AELTOUPYLKA N TEXVIKA BEpata kal oTolXeia Tov
agpopouv Tnv EkdOTpLa A TIG OuyatpLkeg 00TE TNV MPAYHATLKA (PUOLKN) KAaTdoTaon
omnotoudnnoTe MepLovcLakoL oToLxeiou TG ETalpeiag kat Twv QuyaTpIKwy.

I1nv napovca dev ekppaeTal OMOLASATIOTE ATMOYN OE OXEON WE TIC OLKOVOULKES
KATAOTACELG Kal TA AOLTA OLKOVOUIKA KAl OTATIOTLKA 6ToLXElQ.

Me tnv napouvoa dev BeBatwvetal n akpifeta ovTe N aARBela TwY BNAWOEWYV TIOU
T€OBNKav uméyn pag amo tnv Ek6OTpla kat TI¢ Ouyatpikeg n Kai Tou
TIEPLEXOVTAL OTA WG Avw ouumepdopatd pag. Ta cuvpnepdopata tov NOpKou
EAEyxou Loxbouv pe TNV eTUPUAAEN TUXOV YEYOVOTWV 1 TIANPOQOPLWY TIoU dev
pvnuovelbovtal ota xopnynBévra amd Tnv EkdoTpra £yypaga, MLOTOMOLNTIKA Kal
Aownd otolxeia Kat MANPOWopieg, Kal Ta omnoia Ba Propovoav va KATacTHoouV TIG
TAnpowpopieg Tou pag xopnynénkav un MARPELS f tapanAavnTikES.

H napouoa neptopiZetal ota Bépata oTa omoia yivetal pntn pveia, evw o Nopikdc
EAeyktn); 6ev uTEXEL OMOLABATIOTE UTIOXPEWON VA GUUTIANPWOEL ] VA TPOTIOTIOLACEL
TNV napovoa €kBECT, OUTE va GAG EVNUEPWOEL YLa OTIOLEGOANOTE AAAAYES WG TIPOG
TO TIEPLEXOHEVO TNG MAPOLOAG, AOyw avaBewpnang TOU EQappooTEou dikaiou, vEwY
TIPAYHATIKWY TEPLOTATIKWY N TNG BE0EWG UMOYN TOU VEWV A TPOoBETwY
TANpoPpopLwY TLG omnoieg Sev yvwpLle.

O Noptkdg EAeyktng avélaBe tnv euBOvn €vavtL Tov ZOpBouAou Ekdoong Kat Twv
ZuvtovioTwv Kupliwv Avadoxwv yia tov Noupwkd EAeyxo, OTOUC oOToioug Kal
arevBlvel TRV Mapovoda.

H Aiknyopwny Etaipeia KAPATZA & ZYNEPFATEX (A.M.A.Z.A. 80013), 0b60¢
Koupmapn 8, 106 74 A6nva, tnA.: 2103713600, kat oL €Taipol NG, WG PUOLKA
MPOCWTA, KATA TNV nUepounvia tng mapovoag, dev ouvdeovtal kat Sev dlatnpolv
omoLodnmoTe cupPEpov 1 oxEon PE TNV EKSOTPLA Kal TIG cuvdedepgveg pe authv
etalpeieg, kat dev €xouv cuUPEPOVTA, TEPLAQUBAVOHEVIWY TWV CUYKPOUBHEVWY, TTOU
va ennpeadouv onuavTikd Tnv Exkdoon kat tn Anuéaotia MNpoo@opd yia Toug oKoToug
Tou Znueiov 1.3 Tou MapapTiparog 8 kat Touv Znueiov 1.3 Tou MapaptAuatog 16 Tovu
Kavoviopou (EE) 2019/980, 6nwg €eidikebovtal oTiC nap. 224-226 kat 210-217 tou
Kelpevou TG ESMA (ESMA Guidelines on disclosure requirements under the
Prospectus Regulation | ESMA31-62-1426 | 15 July 2020), ue e€aipeon tnv apolpr mou
8a Adel yia tnv Sievépyela Tou Nopikol EAEyYXoU yila Toug oKoTodg ouvTa&ng Tou
EvnuepwTikou AgAtiov, n omoia Ba kataBAnBei ano tnv Ek6oTpLa.
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3.4 Tapgyoupe TN ouvaiveon pag yia tTnv Mapdbeon, auTolola N anooTacHATIKN, TNG
‘EkBeong Moplopdtwy NopilkolL EAEyxou, KaBWE Kal Tuxov mapatnpioswv Kat
onUeEwoswyY Tou NoptkoU EAEyxou oTo EvnuepwTikO AeAtio kal tn 8éon tng
‘ExkBeong MMoplopatwy Nopikov EAéyxou otn OidBeon Twv evOLAPEPOUEVWV
eNEVOUTWY, HECW LOTOTOMOU, CUUPWVA PE Ta opLfopeva oto Znueio 13.1 Tou
MNapaptApatog 8 Tou Kavoviopou (EE) 2019/980.

Me ekTipnon

Ma ™ Awnyopwn Etatpeia
KAPATZA & LYNEPIATEZ
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