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• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves a true and fair view.
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We communicate with the Board of Directors regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

Report on Other Legal Requirements 

Pursuant to the additional requirements of the Auditors Law of 2017, we report the following: 

• In our opinion, based on the work undertaken in the course of our audit, the Management
Report has been prepared in accordance with the requirements of the Cyprus Companies
Law, Cap. 113, and the information given is consistent with the financial statements.

• In light of the knowledge and understanding of the Company and its environment obtained
in the course of the audit, we are required to report if we have identified material
misstatements in the Management Report. We have nothing to report in this respect.

Other Matter 

This report, including the opinion, has been prepared for and only for the Company's members as a 
body in accordance with Section 69 of the Auditors Law of 2017 and for no other purpose. We do 
not, in giving this opinion, accept or assume responsibility for any other purpose or to any other 
person to whose knowledge this report may come to. 

Loizos A. Markides 
Certified Public Accountant and Registered Auditor 
for and on behalf of 

PricewaterhouseCoopers Limited 
Certified Public Accountants and Registered Auditors 

Nicosia, 18 April 2024 
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OPAP (CYPRUS) LIMITED 

 

STATEMENT OF FINANCIAL POSITION 

 

As at 31 December 2023 

 
  

Note 

2023 

€ 

2022 

€ 

ASSETS    

Non-current assets    

Property, plant and equipment 12 472.102 436.220 

Right-of-use assets 20 112.571 187.618 

Intangible assets 13 1.983 - 

Financial assets at fair value through other comprehensive income 14 857.412 819.700 

  ------------ ------------ 

Total non-current assets  1.444.068 1.443.538 

  ------------ ------------ 

Current assets    

Trade and other receivables 15 3.030.557 5.992.951 

Loan Receivable 21 (v) 30.200.507 30.164.178 

Cash and cash equivalents 16 48.446.287 24.424.023 

  ------------ ------------ 

Total current assets  81.677.351 60.581.152 

  ------------ ------------ 

Total assets  83.121.419 62.024.690 

  ============ ============ 

EQUITY    

Capital & reserves    

Share capital 17 1.700.000 1.700.000 

Reserves  29.995.042 24.897.474 

  ------------ ------------ 

Total equity  31.695.042 26.597.474 

  ------------ ------------ 

LIABILITIES    

Non-current liabilities    

Lease liability 20 39.740 116.716 

Trade and other payables 18 754.873 - 

  ------------ ------------ 

Total non-current liabilities  794.613 116.716 

  ------------ ------------ 

Current liabilities    

Lease liabilities 20 76.976 73.068 

Borrowings  42.761 - 

Trade and other payables 18 50.303.068 35.055.712 

Tax liability 19 208.959 181.720 

  ------------ ------------ 

Total current liabilities  50.631.764 35.310.500 

  ------------ ------------ 

Total liabilities  51.426.379 35.427.216 

  ------------ ------------ 

Total equity and liabilities  83.121.419 62.024.690 

  ============ ============ 

 

On 18 April 2024, the Board of Directors of OPAP (Cyprus) Limited authorised these financial statements 

for issue. 

 

.................................... .................................... 

Kamil Ziegler                                                                          Jan Karas 

Director Director 

 

The notes on pages 12 to 48 are an integral part of these financial statements. 


















































































