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OPAP INTERNATIONAL LIMITED

EKOEXIH XYMBOYAQN

Or ZHuBovhot unoBédlooy Ty éxbeon Toug pall (e TIC SAEYUEVEG OLHOVOPMES HUTHOTAOBIG TG Erongeiag yio
10 é10g ou tAnge oug 31 AsxepPolov 2006.

Kbpteg Sgaotnoiomteg
H Ercugsio t9p0lnxe we oxond va anontioet oto péhhov kg 1ig enevdioelg tov OTIAIT ALE. extog
EardSog, H Eroupela eyel apyioe: vo mogéyst umnpeateg xatd ) dibigreta Tov étoud.

Avaondnnon 1wv efeMEewy, g TREYX0LOUS XUTAOTHONG et TG emidoong Trv BpasTELOTHTLY TG
Etatpelog

H omovopne xatdoteon e Etogetag dnwe togovodieta ong omovolLingg nateotdosig Yewgelat
IMOUVOTIO T,

Kogtotegot xiviuvor xun aBefoutotnteg

H Etaupela 8ev avtipetonile: onotodinote ovoimdy nivBuvo 4 afefoudmra and 1g SpuotnoloTmTes ™.
Qotdoo, nivduvor xu afeardmeg etvar mbovd va mpowdhovy and Tuyov ebuwyevelg oovopnoie % dhhoug
TOEOYOVTES.

TTgofhenopevy eBeMEy
To Atovennd SopBodiio avapéver 0T v Hrougste O ouveyloet Tig dpsuveg yio enevBloelg o8 dhkeg ayOQES.

AnoteleopaTo
To oemorehéopata g Bronpelag yiot 10 £1og napovaidoviet o1y oehlda 6. H sabag? Inpud yio 10 €1og
petopéoetat ator atolepatiud.

Metoyiud Hepdhuto
Aev vrnpfay ohhoyés oto petoymd xepahoo ¢ Eratpelag natd 1) Sidguater g negiobov.

EopLoviot
O Soppovior g Brongsleg xatd mv npépw ™c éxbeoyc authe mupovadlovix oty oehde 1. Olot toug
frew kéhy ov Atouoixnod SupBovilov kel Sl ) Sidpxeia Tov Etoug mov éhnke otig 31 Aexepfotov 2006.

Toppwve pe 1o Koot g BErongelug Ol ot onpegive péhy tou Atovntxod ZupBovkou Statngody to
aflopd toug. T 1 Maiou 2006 o xog Extopag Oesotondtog nagaithinxe and Tooppatéog wo ty il pega

Sroplotre o xog Anpiteng Ceayrobing wg Noopuatéus.

Aev umfjoyoy onpavTseg dAAayss 0TIV HaTovoul] Twy approdlottey Y oy arolniinon tov Ao Txon
Zoppovkiov.
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OPAP INTERNATIONAL LIMITED

EKOEZIH ZYMBOYAQN (ouvéxeia)

Teyovote petayevEoTEQo TOD LGOAOYLGAOD
Aev UTTHEELY CNUAVTIHG YEYOVOTE PHETRYEVEGTEQH TOU LODAGYIOHOU O Vo, £Y00Y OYEGY) He TNV XaTavoraT) Twy
OLXOVOUIKDY HAUTUGTLTEWY.

Y onoTHoTHALTE
H Erongeto Sev hettovgyolboe péow omolovENTote BILOKUTHOTNHATLY xxTd v Sidoxela TG megrodou.

Eheyutég

Or sheyurés, Grant Thornton, éyouv endnidost exilupio va cuveyloouy vo Tapéyouy Tig UTMEECLEG TOLE %ot
Jhpropa mou va cfovotodotel Toug TuuBovhoug va uabopioovy v apolf toug, Ox watatelel oty Ethow
Tevien Luvéhevoy,

ou Atomirod Zupfouvlou,

Me evtohy g

5 Magtiov 2007
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Certified.Public Accountants (Cy)

Grant Thornton &

EKO®ELH EAETKTON ITPOX TA MEAH THE

OPAP INTERNATIONAL LIMITED

'Exbeoy enl 1V OXOVOMXOY XUTHOTAOEWY

Tyovue ehéy¥el 1 oovouixés natnatdoeg g OPAP International Limited otg oedideg 6 péypor 18, mov
ATOTENOLVTOL antd Tov lookoylopd otg 31 AexepBoiov 2006, xow TV XUTHOTHOY] AOYRQIACHOD AROTEAEOUKTWY, TNV
HOUTHOTOTY] AhACLYOY 0T [8lo HEPUACLY KO TNV HOTHOTHOY] TOLELIHBY QOMY Yo TO £10¢ Tou EAnge Trv NUeQOp Vi oLy,
ol MEPIANdY) TwY ONUEVTXAY AOVOTIHMY KOYMY Xt GAAeC enelnyIaTHES USRS,

Fiobivy Jionaroond ZoubovMov pa tg Omovopieés Karaoedoei;

To Awonmrixd Tupfodiio tne Broupelac etvort umedfovo v trv etotpaote ket dlxony Tooonaiay cuThv Twy
7

OKOVOUXGY Ko TooThoewy cOppuve pe T Aelvh TTobtuma Xenuatooxovopxie Iinpoygdbenang onwg aud
vrofetfnpay and ™y Evguneinh 'Evwon (EE) kot w0 AeBvy Hootona Xonuatoowmovounnig [Thnpopdorong onws
awte exdOBnray ard to Tupfodho Abvoy Aoytotey Tpotdnmy (ZAATTY ot 1 anautioeig tou mepl Erageaw
Népou g Kongov, Kew. 113, H evfovy avty; repihapBavel: oyediaopd, epuopoyn 1o )Moy ecwTepnol shéyyou
OYETMOD [LE TNY BTORAGIE %o 1 Sixany) ToQouaoeY) OIMOVOLXGY KOTHOTROEWY aRaAMXYIEVLY 6o ovoLwdy Ay xou
rapohelPets, elte opethopdviy o andty elte oe Adbog, emhoyy non epapUoyY HUTEAANAWY AOVICTIRWY AQY WY, KO
DIOAOYIORO AOYLOTHGY EXTLLACEWY TTOL Blval AOYIHEG URO Tig HEQIOTRo8Ls.

Fofovy BEdeyxery

H 8uxeh) porg subhdvy elvan va exppbooniis ywhpy ndve o auiés TG OMOVOIXES XATHOTOoELS e BAon Tov eheyyo pog. H
éubeon ot yivetan emonheloTind TEog o Peky g Etonpelag, wg ompo, odppwve te 10 Apboo 156 tou nepl Erongeuwv
Népov, Kep. 113, H eheyrrinn pog spyocla gyet avoinglel &tot Gote vo pnogésovpe va exdécoops oo el g
Erawpslag exelve 1o Oépoctar mov amontodvio: amd suag oe o sxBeor eheynth xol ylo xovéve GAAO OXORO. 1TO PéYLoTo
BaOud mow emtrpénetar ard 10 VOO, dav anodeyduaocte | avaloySdvoope evldvy Tpog onolovdnmots exTodg ™G
Fronpetog sou twv pehav g Eronpelag wg obpe, yio Ty eheyxtind) pog epyxoia, yio tv exleon quth, 9 yior T8¢ yvwpeg

- mov gyovpe oynuatioel. Alevepyfioupe tov eheyyd pog adppuve pe ta Aiebviy [lpdtona FAéyyov. To Ilpdtoma aute

{ GRELTODY OTWS COILOEPUVOLROTE pe BeoVTOROYIHES AT oELS X0t OTwS TEoyeap patifovpe xon Btevepyolie Tov
EAEYYO VoL vor TopoLpe hoyids St Pefatboetg xatd TOHOO Ol OHOVOUIHES KA TUTTHOEIS elvol amahlayiéves and ouatwdy)

han o mopadatets,

4] - 49 Agiou Nicolaou Street
Nimeli Court, Block C
Egkomi

P.O.Box 23307

1687 Lefkosia

Cyprus

T 357 22600000

F 357 22600001

E main@gtcyprus.com

W www.glcyprus.com

Member of Grant Thoenton International

Partrers: G.M. Michaelides FCCA, A.A. Sawa FCA, C.P. loannou: ACA ATII, RiRMdahutitbras ACA,
S.C. Loizides FCCA, G.T. Pouros ACA, S.A. loannou ACA




Grant Thornton &

EK®EXH FAETKTQN TTPOZ TA MEAH THY
OPAP INTERNATIONAL LIMITED (covéysew)

‘Bvoe $heyyog cuvendystat Tv extéleoy] Stodiaaimy yior T Adm eheyxunilg poptoplec o tood xou &iheg
WWOTOTOaES OTlg OOVOPIES xataatdoels. O Subuaoieg nov enthéyoviat eupTwvial ond v xolom Tou eheyxth,
nepthop Brvopdvng e extipmong tov uvdlvay ovctedoy Aabuy xa TEEEAEIPEWLY TV OLIOVOILGY XoTaoTHOEWY, gite
OpethOPEVWY 08 ORAETY site os AMDog, Kévovtag autés g exuphoeag svdivoy, o eheynwthg hap Baver vrddy tou tov
EGLTZOLO Sheyy 0 ToU UyeTileton pe Y gTowiaolo 3ot TY) Sbuoy] MHOOUCHKOT, TWY OLKOVOKGYV HATUGTHCEWY THG
OIXOVOULING OVTOTRTOG Yo Vo oedudoet eheyntines Siwdinaoles ToL eiver HUTUANAES RO TIL REQLOTAOELS, ahMG Oyt e
OHOTO THY $XPONAT], YVOP TG el TNG ATOTEACORATXOTNTOG TOV ECWISELLOD EAEYYOL TNG OKOVOLNG ovToTnTaG. Tvag
¢heyyoq mepthaplfidvel enlong Ty oELOAOYRON TNG HOTHAAMAOTTAG TV AOYLOTUNWY AQY WV TOU YENOHHOTOMO Y Kot
MG AOPHOTATAS TWY AOYLOTIGY EXTULHOEWY TOL Eyvay ¢ro T0 Aottt Zupfobho, xabog wow v abloldynoy g
yevirng THEOLCLUCYG TWY OLXOVO[LIXEY KUTHOTEOEWY.

[Tiotedovie OTL v eheyrtnd] HoQTEle ToY £xoupe Mdet slvol eTaEING Xol XUTEAANAY Yiol vo Topdoyer ti Baan yio Ty
EASYRTLVY] HOLG YYD

By

Iotd T yvoumn pag, b OOVOIKES xotaotdoelg Bivouy ahnlivh) xat Sixaty) oV TG OLXOVORINIG XUTROTOaNG TG
OPAP lnternational Limited oig 31 AexepBolon 2006, non Tng YONUATOOKOVOUHIG eMBO0NG KUl TWY TRUEKKGY
0otV TNE Yot 0 £10¢ Tow Enfe v npepoprvia avth odppwve pe o Awbvi Tlgdona Xenpatoouovomig
ITAngogdonong omuwg awtd vioBethbnuey ard v ER xet 1o Aelvi) Hgdrura Xgnuatoomovopuig Ihmpogdenone
dmwg vt suddbnxoy and o TAATT nor vig ametthostg tov nept Brawpstov Noyov e Kingou, Kep. 113,

"Exleoy ent Adhwv Nopuwy Anaityoeny

Edppwva e g anathoetg tou nepl Broupetwy Nopou, Keg. 113, avawepovpe 1o mo wdtw

¢ 'FEyoupe ndpel Gheg Tig mAnpopoples wau eényhoeg mov Dewpnoupe averyrades yio oxonols tov eEAdyyon Hog.

o Katd ™) yvopn pog, gyouv tmenlel and v Hrapsla watdhinie Aoyiotod Bibia.

¢ O owtovolineg xataotaoels ¢ Eragelag cupgpuvoldy ye to Aoyiotid Prile.

o Kotd v yompy Hog Ko and oo xohitep exouie TAngopopy el xaw adppuva te g elnynoets mov wog Sotmay,
Ol OIHOVOUINES KATOLOTXOELG THQEYOLY Tig amouTodjeves ard Tov nepl Ereupetav Noyo, Kep, 113, nhnpopopleg e
TOV ATELTOOUEVE TOOTO,

Kotd ) yvidpy g, ot mhngogopleg nov divovion oty éxdeoy wou Awoumuxod Zupfovklov otig oelieg 2 uéyot 3
OLVESOLY [E TG OLXOVOUINES HOTAOTRGELS.

Ceox N

Eyrexptévol AoyioTés

-]

Aevrwold,
5 Magriov 2007
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OPAP INTERNATIONAL LIMITED
KATAZTAZH AOFAPIAXMOY ATNTOTEAEZMATQN

yia To £70¢ Trou £Ange oTIg 31 AekepBpiou 2006

Zn k.
'‘Ecoda
Aettovpyme €08 nae e€odo Stotunong
Ao e€oda 4
Zyd enod sgyucieg
Konpatodouuxd coodo - nabapd 7
Zypid oW MV Qogoioyiy
Dopohoyio 8

KoBuon Iy

2006 2005
K& Kf
250.000 -
(362.330) (342.644)
(1.157) .
(113.487) (342.644)
105.331 122958
(8.156) (219.686)
(10.704) (12.426)
(18.860) (232.112)

O1 onpetwoetg ot oehdeg 10 péyor 18 anotshody HEEOG LTOY TWY CIXOVOLLMLY KUTACTATEWY,

YehiBo 6




OPAP INTERNATIONAL. LIMITED
IZOAOIMZMOZ

v 31 AekepPBpiou 2006

2006 2005
pITR K& K£
TIEPIOYZIAKA ETOIXEIA
My %#0%A0pOQEOHVTY TEQIOLGLUXY. GTOYEIN
Ty neprovotond: oTovysle 9 12.971 11.266
‘Abhet megrovotend ototyela 10 1.880 2.530
14.851 13.796
Kuuhogogoivia Teplovsiame ototysiu
Anottnoetg ano meAGTES KoL AOITES ARALTNOELG i1 252,200 -
Metonte oy tpdmelo xou 070 Touelo 2.260.366 2.522.354

2.512.566 2.522.354
20volo TEQLODGLEM®Y GTOLYElWY 2.527.417 2.536,150

IATA KEDAAATA KAI YITOXPEQXEIZ

Kepohoro xon amobepating
Metoyind negdhoto 12 3.000.000 3.000.000

Svoowpevpeves {npss (488.536) (469.676)
2.511.464 2.530.324

Bouyvnpoleopeg vnoypemaeig

Yroygewostg oe npoundevtée ot hotnol Aoyoptaopol TANEETEoL 13 15.953 5.826
15.953 5.826
Zovoro 1Biwv negahainy xal VTOYQEWTEWY 2.527.417 2.536.150

Avtég g owmovopixds xatactdpel evexpve 10 Atommind ZupPovio otig 5 Maptiov 2007 wa vroygdeptnay
e PLEQOLC TOU AT /

suaibnkartioees

S Fhotroc OV ToG
ZopPovhog

Or onpewosig oug oerideg 10 péyot 18 anotehody (100G aLTGY TwY OIHOVORIXGY HUTUOTHTEWY.
Tehido 7




OPAP INTERNATIONAL LIMITED
KATAZTAZH AAAATQN ZTA IAIA KEDAAAIA

yia 10 £10¢ Trou £Ange oTig 31 AekepPpiou 2006

Metoytnd

HEPUANLO

K&

Tyv 1 Lavovepion 2005 3.000.000
Kabaon Onpc -

Tyv 1 Iavovaptov 2006 3.000.000
Kabapn Onpic -

Twv 31 Aexepfoloo 2006 3.000.000

Lvaonpsbpeves
Enmeg Ohixtd
K& K%
(237.564) 2.762.436
(232.112) (232.112)
(469.676) 2.530.324
(18.860) (18.860)
(488.536) 2.511.464

And v 1 Tavovaglov 2003, etargsleg nov Sev Swavépovy 70% twv xepduv toug uetd ™ popoloyia, OTwG
rpoaBloplloviat and tov nepl Extdxtov Eiogopdg yior ™y Apuver tng Anuoxpatiag Nowo, satd ) Sidkpnsto
v 800 eThv anO T0 TEAOG TOL POLONOYIHOL §TOUG 0TO 0Tl Tor HEESY avagepovtol, Du Dewpsitar nwg Exovy
Stavéper owtd 10 TOOG ooy pégropa. BExtonty apuviem elogopd neog 15% 0o slvat mhnpwtéa mdve oe auti|
™ hoylopevn Stavopn peplopatog oty Extoon Tov ot nétoyot (FTopa xat etaipeleg), xoté 1o whog g

neEtddou Twv 800 eTev atd T0 TBhOS TOL POoEOAoYIHOL ETOLE OTO OTOIO To #EEAY] wvapepovTaL, elval
popohoyol udtowol Konpov. To nood avtd e hoytldpewng Slvopyg usptopatog petwvetat pe

onolodnrote npaypaTxnd wéptoe 78y SvepnOnie yio 10 £10¢ 070 0TOIO o 3EESY avapEpovTal. AVt %
ENTOTY) CLLLVTUE EL0POQG A TUPEAAETOL A0 THY ETHLEELR Y1 AOYUOLUOLLO TV LETOYWY.

Or onuewwoetg otig oehideg 10 péyor 18 anotehody HEGOC AUTMY TWY OOVOUIXLY HATATTROEWY.

Sehibo 8




OPAP INTERNATIONAL LIMITED
KATAZTAXH TAMEIAKQN POON

yla 1O €106 TTou €ANEe aTig 31 AgkepBpiou 2006

Poy petontov and egyasieg

Zaplce eIy Y Popoloylo

Avampooappoyn y:
Anooféoel naywy TEQLOLGNLY TTOLYEIWY
AndoBeoy TEOYQULPIETWY NAEHTQOVIXNOD LTOMOVOTY,
AN avapooappoyn
g amd RWANOY TEYLWY TEQLOLALYHWY OTOUYEIWY
MigTwtixoug 1oucug
XpewoTode TOxoLg

Znpid anod epyoioieg TEY amo GAAUYES 0TO He@dhoto xivyong

ANhayég 070 nepahono nivnong:
Amothoelg amd REAKTEG Mol AOITEG AMOLTYCELC
Yroypenoeg ae rpoundeuteg xat Aowmol hoyepteopol thrpwtéot

Metpntd yur epyaoieg

IDnpwpy edowy

Kabapd petpntd yi epyooiec

Poy perontaw anod ensvdotineg Souotnoldotyieg
Avyoga abhwy neplovataxmy atotyelwv

Ayogd méyiwy neglovsaxmy oTotyelwy
Téuot nov etompdrytmoy

KoOopd petontd amd enevButineg Sgaotmoiomsg

Poy, petgntav and yonpatodotinés Sonotmelotieg
ITinpwyy toxwy

Kabopa petond yio yonpuatodotués Spactmoiotteg
KaOopn peiwon ae petoytd xon avilotoye peteytow
Metpntd ot evtioTorye Let@nTdy Ty ey e TeptoSou

Metontd nou avilototye petontey o1o 18hog g negLddon

2006 2005
K% Kf
(8.156) (219.686)
4,423 3.118
2.221 1.667
(31) -
1.157 -
(107.044) (124.258)
28 154
(107.402) (339.005)
(252.200) -
10.127 (25.737)
(349.475) (364.742)
{10.704) (12.426)
(360,179) (377.168)
(1.571) (117)
(7.254) (2.139)
107.044 124,258
98.219 122.002
(28) (154)
(28) (154)
(261.988) (255.320)
2.522.354 2777 674
2.260.366 2522354

Ot onpewwoerg otig oehideg 10 péyor 18 anoteholdv udpog autiv TwY OIXOVOLINGY KA TUGTHGEWY.

Teriba 9




OPAP INTERNATIONAL LIMITED
FHMEIQXEIX ETIZ OIKONOMIKELZ KATAXTAZEIZ

yla 10 €106 MoV €Anée oTig 31 AekepBplou 2006

1. Yio€@érnon kaivoupyiwv kai avabewpnuévwv Aiebvwyv Mpordmuyv
Xpnparooikovopurg MAnpo@opnong ("ANXN')

Kotd 1o 1péyov £10g 7 Erougeia violétoe Ol ta aauvodoyte son evalewpniéva ipoTuno xow Stegiinveieg Tou
endo8nuay and 10 Tupfotio Aedvav Aoytotmy Hootdmwy (EAAITY) xa v Emttpony; Aegunveiov
Aefvev [Tgotdrwy Xenpatoowovounig [Tingopoenong (EAAIIXTL) ta onote oystioviar e 11g egyaoieg
™G ®ot elval epolppOotpe Yol hoyotinég TepLddoug mou apyilouv v 1 Iavovapiov 2006.

H violétnon avtm dev éyet enipéost onpoaviinge aAhoyes ol AoyioTines apyés g Btaipelag,

Kot tnv npegopnvia €yuELong auToy TwV OXOVORIXWY HUTHOTAOSWY T0 TLO AT AOYLOTIXG TEOTUTX Kot
Bieppumveleg elyav exdobet ahhd Sev elyay telel andun oe epoppoyy;:

YioOethbnuay and ™y BEE:

e ATIXTIT7, Xpnpatoomovopxd Méoa, xu oupminpupatnd avabengnon tov AATTT, THapovataan
Ouovopnv Kataotdoswy - Kegaraovymés Ivuwotonomoeig (spappdoipo arnd 1 Tavovagion 2007)

o  BAAIIXTL7, Bgapuoyh e Meld8ov Enavadtbnwong e Baon 1o AATI29 Xonpatoouovouxy
Mimpowdenon v YrepnhnOwptottueg Omovoples (epoppdotpo and 1 Maptiov 2006)

Aev violetOnxoy and ™y EE:

e  BAATIXTIS, Txreon tou AIIXTI2 (epoppootpo and 1 Motou 2006)

o BAAIIXIIY, Eravefiohdynon Evoopatwpevey [opaybywy {epuopdopo ano 1 Tovviov 2006)

o EAATIX10, Ev8idiueon yonuatoomovopm) Thnpopopnon el anopeiwor| (epugrootio and 1
Nosy folov 2006)

e EAAITX11, Xuvadhoyeg ovppetoyey tlthay mg 1btug envyelonong 1 emtyelonong tov tdiou opthou
(epappdopo and 1 Magtiov 2007)

e BFAAIIX12) Yopguwvies yo nopuymenoy SIMuaplutog Teoyns urneeatoy (paopostuc ono |1
Tavovapiov 2008}

O ZopBovhot avapévooy tag 7 vtolEtay autony Twy AoytoTndy TeotlTwy ae Ledlovids neptddoug Sev Ou
EYEl onuavTing enlBpaoy) GTIG OOVOLIXES naTaoTaCES TG Etatgelag.

2. Kopreg AoyioTikég apyég

Ot 0IOVOUIRES HATOOTROELS ETOLURGTYHAY [LE BROY TV XOYY TOL LOTOEWMOY XOOTOLE UL CULLPWVE L€ TH
AITXTT dnwe awtd violethhpoy and ™y Bugwenaind Tvworn (EE’) s 1o AITXTT dneg avtd exdobysay and
10 ZAALT Ot omovopxeg xataotgoels ouvadouv xat fe ta 800 wutd nhalow thneopoonang enetdy xatd 10
YoOvo ¢ etotpactag Toug Oha o epappoctpe AITXTT nov exb0nray and 1o TAATT éyouv vtoletnlet and
v EE péow ¢ Siadmasiag violétong mov naboplotue and my Evpwnaixn Entgond. Emnpdcbeta, ot
OHOVORIXEC HUTOGTHOELS £Y0UY BTOIUNOTEL oDUPLVE e TIC amotTnosts 1oL Tepl Eratpeiov Nouov, Kep.113,
¢ Kbmpov.

SeMdo 10




OPAP INTERNATIONAL LIMITED
ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATALTAZEIZ

yia 1o £70G TTOU £ANEE oTIg 31 AgkepBpiou 2006

2. Kopieg AoyioTikeg apyég (TuvEREiu)

H stowpooio twv omovousmy xataotdoswy odppova e 1o ATIXTT anattel 7] yonotponoinoy unoropauey
#oil LroBéoewy mov eneed{ovy o avapeglivia TOOE Twv MECLOLCIOY TTOYELWY KoL VTTOYEEWCENY, T
YWooTOnOolNoY evBEXOUEVLY ATTAITHOEWY Kot VTOYQEWGEWY XUTH TNV HEQOUT|VISL TWY OIHOVOMIHWY
HUTOLOTEOE0Y Mo Tol ovapeevial Tood etoodnudTwy xot eE08wv xutd ) Stdpnsta Tov LRO AVEPOEE TEQLOBOUL.
[Topd 10 yeyovog o1t awtol ot vnoloyiopol Baollovtar oy nakdtepn Suvatn yvwor g diedluvang g
Fronpetog os oyéon pe 11g 108y 0V0eg auvinueg ol evEQYELES, T TOOYILUTING OTOTEAETUATO RTOQEL TehHd VoL
Stapeouy and HuTONE TOUG VROAOYICUOUG,

Ou oiovopuds nxtootdoelg g Fragslag rogovadloviot oe Kurplaxés Moeg (IK£), 10 onolo sivat 10
VOULORX TOU XVOLOL OOVOOD TepLBdihovtog péoa ato onoio Aetiovpyel M Bropela (‘1o vopioua
Astrovpylag).

Or xoplotegeg Aoyiotngg agyeg nou vwolethbnmray elvar ot e€#g

Avayvogloy ecodwy
Ta ¢ooba anotehobyvtat and v Sixoun alio THEOYNE UTNEECIAY PETA TNV GPaiPETY] TOL YOOV TpooTilEuEVg
o€loG, TEY EMOTROPWY Mot TWY EUTOQIHIY EXTITWOEWY.

Tu éoodo amd mapoyh vEneectwy avoyvwelloviat pe Béor 10 oTedIo CURTANEWENS TG BEYXOING XUTH TNV
NHEQOENVIE TOV LaOAOVIGILOD.

Adho eoo8a ¢ Erarpeiog avayvwpiloviat wg eéng:
e TTiotwnxol 1ox0l - vt avooyie ypovou yenotponotwviag 1 pébodo tov mpayuetnod enttouion.

Qepednprotel DREAMAALY

H Eropelo kot o1 vrddhnhor ovvetogépouy oto KuBepvnund Tapelo owwvinoy Acparicewy pe fdorn toug
utobodg twy uredniwy, Ot ouvelopopeg ¢ Etaipeiog Staypdpovial 610 AoyupleGo amoTEREGIATWY THY
neptodo nov oyerifoviar xaul TEQIARBAVOVTHL 6TO XOGTOG TEOCWTIXOL.

Dogoloyin
Tiveton mpoBhedy yio oo 9GEO 610 LOROAOYNTED %EEGOE TAG MEQLOSOL YONCULOTOLLYTAG TOLE
(POQOAOYIHOUES CUVTEAEGTES TTOV LGYLOLY EYOL THY NUEQOUY VIS TOL LGOAOYIGHLOY.

ITéyer meglonotand otorystia
Ta méeyte meEQLOLGLKG oTOLYElR TrpoLELALOVTAL JE LTOEMO OaTog elov anooféaet.

O anooPéoeig vroloyiloviar coppwve pe ) otalepy uébodo wote va Saygowel 10 xdoT0¢ ToL HEle
TEQLOLGIOHOD TTOLYEOU GTO BIGCTHPA TNG BVELULEVOUEBVYG wgelns YoNnoms Tou. Ta etot TocoaTd
omOoBeong slvat tor axolovdo:

%
Eamhe non efonhopdg 20
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OPAP INTERNATIONAL. LIMITED
THMEIQXEIZ ETIZ OIKONOMIKEZ KATAXTAZEIZ

yIa TO £€70¢ TToU £ANge oTig 31 AekepBpiou 2006

2. KiUpieg AoyioTiKEG apXES (ouvEyeia)
ITdye negiovaotuxd otoryeio (cuveyste)

Onow 1 Aoytotd] afia evog negtovatexod ototyetou slvar weyahdtepn ard 10 LIOLOYILOPEVO TOGO wVEXTNONS,
QUTH PLEUDVETOL AUECWE OTO TOGO TNG AVEHTNONG.

Aaméveg yia emSropfnioetg 1ot ouVTHEY0Y THYLYY TEQRLOLGIXHMY GTOLYEIY YOEMYOVTAL OTHY HUTRGTHGY]
AOYHOLOLOUOD ATROTEAECPGTWY OTO $70¢ TOU TEOUOTTOLY. To HOGTOG ONUAVTENGY avarouvioewy
nepohoomotettar Gray Oewpelton OTL avdvet Ty apyn andOd00Y Twy TdyUwY TegLOLGLEHOY aTotyelwy. O
OMPLUVTES averonvioels amooPEvovTaL 1aTd v Stapxeter ™G LTOAOIING wEMUMG [wi)g TOU TYETIMOY
TEQLOLVOLANOY TTOLYELOL.

Keépdn mon {nuég ond Sidbeon neywy nepiovataxwy otoryelwy Tpoodioptloval e ) cOYKELeY TS TING
AGATONG pe T Aoyt aflo yon nepthapBdvoviat ota népdn and epyxoiec.

Aoytopmd nooyedmpeTe

Koot mov exouv gpeoy] oydon pe Leywolots AoytoLixd TOOYOUMHaTR Tov avixouy oty Biogela o nov
avapévetot 6T Do Snovgynoouy omovoud ogéhy mov fu uregfalvouy ta KHoTN YK TEPLOCOTERO ATO Evol
grog avayvwpllovia ug dbia teplovatome atorysto. Meténette T MOYLOUIXE TEOYQXUATE TO.QOLOIGLOVTXL 08
%bG10g pelov ovoowpevpéveg anoaPéaelg xon pelov onotedynote omopelwoy oty adia. Aandveg Tov
BehTimvouy 1) ementelvouy Ty anOS00Y TV AOYIOUHGY TOOYORUILATWY TEEXY B0 Tig GEYIMES QOB YQXpES
wepohotomotodviar. Aamdveg mov oyeTi{oviat & 1 CUVTNEYNOY AOYIGHIXGY TEOYQUUKET®Y YQEMVOVTOL TNV
HATHGTOGN MOYRQLWUOILOY ATOTEAETURTWY OTO ET0G TOV TOOUVTTOLY. Lot AGYIGILING TOOYQUALTH
anocfévovior obppwve we ) otobeg? nebodo oe weplodo nov Sev vnepPaivet ta tola ¢ H andofeon Eeve.
dray o Aoylopmd rpoypdppat elvat Stldote TEog yonon xe nepiiap Bavetal ot 2€oda Stolwnong.

Eprogués anaithoelg

O spmogineg amatthoslg ovayvwiloviat agymd oe lxoun abia won peténeita nopovorklovion ae
anocBeapévo x00Tog YENOLLoTOWVTES T7) eB080 1oL TEAYLATIHOD eRLTOKIOU, [LeloV REOVOLXS Yio. ATOPEIWSY]
™ abiog. H mpdvowr ya amopelooy wxboptletat dtav vmdgyst aviepeviny évdetdn nwg n Etorgelo Sev Oo
eivon oe 020 v eloIEAZEL To CLYOMNG TOGE GOUPEVH [LE TOUG XOYIXOUG HPOLG TWV ELGTQUAXTEWY. To nocd ™mg
npdvolag elvat 1 Stpopd petafd g hoytotig aflag nat g averTotpung aélag Tou stomguntéou 1 omow
slvau v norpoboa afiecr Ty vTOAOY{OUEVWY HEAAOYTINGY TAREHOY QOMY, TEOSLOPANILEVAY LE TO TQUYUOITIHO
emitonto. To nood nEoBhedme avayvwplletar Gy HUTEOTRGY AOYUQIXOUOD ATOTEASGUATGY.

TTgofBhéderg

O npofisders avayvwgilovior otav 1) Etoupela gyet ot mogodas, vouiy| 1 TeHiLeQTy) UTOYQEWOT TOU
nEonbTTEL ard TEONYOL eV yeyovhTa, sivar mbavd ver umdpler ON TEpLoVaIXGY oToLYElwY Y e€OPAnom
GUTHG TG UROYQENOMG, ML T0 TOOG TG LTOYEEWaNS Hiopel vl vrokoyiotel abdmotx. Otay 1 Hiogela
avapLével M mofBiedn vo amomhnpwlel, N aiorhnowut) svayvwplletal wg £exwELoTd REQIOVCLIXO GTotyelo
Lovo Otay 1 amominpwpt elvat oyedov Pefaio.

MeTonTd %ol GVTIGTOLYY JETONTWY

Tiet 0%0MOG TG HATELOTUONG TOUELHGOY QOWY, Tl LETEYTE %0t AVTIOTOLYH LETENTWY UROTEROLVTAL OO
HeTEYTd oTo Topelo no oMy Tedmelon.
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OPAP INTERNATIONAL LIMITED

ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

yitt 70 £70¢ TToU £Anée oTig 31 AskepBpiov 2006

2. Kopieg Aoyiomikeg apyéc (ouviyea)

ZoynQuuind Tood
Onov ypetdletot 1o GLYHOLTING OO EXOLY AVUTQOCHOUOUTEL Yior v suVSoVY Ue TIG AAAXYEC OTNY

NEEOLOLOLGY GTO TEEYOV ETOC.

Alnoneg wkleg
H ovopaotie efio welov umoloyIoUEveq TOTWTHEG TOOCGHUOILOYES VIO YO LATOOHOVOUING TEQLOVOIUNSE
ototyele won LROYEEWOELG e ANEN evTOg evog eToug Tpooeyyilel g Sixaueg afisg Toug,

3. Enpavrikei AOYICTIKOI UTOAOYIGCHO KOl EXKTIEROEIS

Ot hoytotirol vrOAOYICRO! Kot exTipaelg aftohoyobvTal oe guveyy Biom na Baailoviat oty toTopix)
el melQlar 1o o8 GANOLS TOEAYOVTES, CUUTEQIAKLBUYOIEVLY TEOTSONLWLY OYETIHK e LEAAOVTIMG YEYOVOTH TTOU
NoTebETOL OTL elvolt AOYING OLUPWYA e TIC REQLOTAOELS,

H Eronpeio xéver umooyiopode xat napadoyés oe oyéon e 1o perhov. L2¢ amotéhesplol ot AOYLOTIXOL
uroloytopol xat ot Tapadoyes mov Thuvov Vo TROXUAECOLY OLGLOBELS UVATROONGIOYES GTN AOYLoTHY afla
TEQIOUCIAHAY TTOUYELDY KAt DIOYEWTEWY HUTO TO ETOUEVO OLHOVOUIXG ETOC TOEOLOIBLOVINL O HATW:!

e  Dogoioyia

I 1o mpoadlogtopd ™¢ TEoOBAedng yior eTatpo gdEo anatobvion onpavtinég extpoag. D
TLYHEXQLUEVEG TUVOAAOLYES KL VTOROYIOUODS, O TEOGBLOEIOWAS TG TehxNg popoloylug slvor aféButoc. H
Eroupeto avayvwpilet unoypewaelg yio npofrenopeva poporoymd Inmpata pe Baon vitooylopols ylo 1o
nortd 1000 Do npoxdier emnpdobetn poporoyla. Onov 10 1eMKO HOLOAOYIHO UTOTELEGUS HUTLY TwWY
INtdTwy Slapépst and o TOCO MOV EXEL KW avayvwolotel ot Slapopes enngedlouy v nEOBelr Yo
eToUPMO POEO Kot aveBaALOEYY] popoloyia oty Tepiodo Tou éyve 0 TEOTSIOQIOROS,

o Alxouy afio yONPETOOHOVOPIAOY PEGWY

H 8lxoun el twv yonpetoomovouxmy péowy 1ov Sev Sempaypatsboviot oe evegyh ayopd, tpoodloplletu
yenatuonolwvtag pebodovg anotipnone. H Etatgela aoxel nplon ytor ty enthoy Stopopmy nebddwov
arotiunong xat waver urobéoetg ot omoleg Pasiloviat xuplwg oty xeTdoTaon ™G 6y0RdS ot 1t 0e
NHEQOUNVIL LOOAOYLOPOD.

4. AAAa éfoBa

2006 2005

K& K£
ZNid oo TOAYON TAYLWY REQIOVGLOMAY GTOLYstmY 1.157 -
1.157 -
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OPA.F— INTERNATIONAL LIMITED
FHMIE= IQZEIT ETIZ OIKONOMIKES KATASTASEIS

ylo T £T0¢ ToU £Ange oTig 31 AekepBpiou 2006

5. Zrp BH1G and epyacieg

H {npee S¢ ond egyaoieg avopépetar perd ™ XeEWoN OV 1O HTe:

2006 2005
K& KE
AnboBeoy TROYOUUUGTwY NAEMTQOVIKOY U'itokoytcw'] 2.2 1.667
Ano o 320816 ndywy neplovctody oTorysiny 4.423 3.118
KbotOG 10ouwmnol (L. 6) 197.015 223.159
Apot 37 sheprmwy 1.265 1.150
ZALLEL o0 THAYON THYLOV TEQLOLCLAs Y otoyelwy 1.157 -
6. K&6aFTO§ MIpOCWMKOU
2006 2005
K& Kf
Agotpn Zopfodhwy 112.600 109.950
Mool 7t@oowmx0l 77.699 105.300
TovetapOQd OTIG HOWMvKEG aopahoste o dAha Tocpetor 6.716 7.909
197.015 223.159
ApiBpodg vradNAwy o1o éhog ™G MEPLOSOL 6 3
7. Xprnuarodorikd écoda - KaBapd
2006 2005
K Kf
Thetwusol onol 107.044 124.258
Tosot TANEWTEOL (28) (154)
Awgope £€08% yenpatodimong (1.685) (1.146)
105.331 122,958
8. ®opoloyia
2006 2005
K& KE
Tpéyovod Pogoloyia:
Aoy ELOPoRd - Tpéyouong neEtodou 10,704 12.426
10.704 12.426
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OPAP INTERNATIONAL LIMITED

FHMEIQZEIZ XTIX OIKONOMIKEZ KATALTAZEIZ

yla 1o £10¢ Trou €Ane omig 31 AekepBpiou 2006

8. ®opohovyia (ouvéEyeia)

H Brougelo vrndsetton oe etoupino pdpo pe ouvtedeaty) 10%.

Etompoxtéol tonor and enevdutineg Spaotrptdtnieg gogoroyobvial faoy tou nepl Extaxtov Elopogpdg yiot
™y Apuve )¢ Anponportieg Nopov pe auvteheot; 10% oto etongomntéo nogd v dxwy. Te 181010
neptntwon 10 50% twv 1onwy avtey efogeltar and tov etonpwd opo. Halong, oe 0pLoéve REQTTOCELS
ueplopate and 1o efutepd pogoloyoiviar Bdoy tov nept Tutdutou Fiapogds y v Anvve g

Anpongatiag Nopou pe ovvtehsot 15% o010 slanpomizo #0060 twv peplopdtwy.

H Eratgelor 8ev eyet popoloyiti] vroyoewoyn Adye gopoloyumne (s Tou TooylLatonoinoe natd my
TEEY Lo Teplodo. Lippwva pe v ioybovas vopoleoia ol {niuég emtpéneton v cupdmelotouy [Le
perhovtid #epdy. To urdlotno twv popohoymmy Tnuwy mou sivat Sbéatpes ylor cuopdmpiopod pe

pelhovimd xepdy avépyston otig 31 AexepBotov 2006 oe K£551.495.

Aey éyel yivel mpoBledy yi avaBaihopLevy pogoloyia epdoov oL tpocwevég Slupogés etald g
PoEohoYING REONG TV TEQLOLTIANMY TTOLYEIWY XA TWV LTOYOEMOEWY HoL TWY VTLGTOrYWY AOVLOTIHOY afity

MOV RAQOLOIXLOVTHL OTIC OIXOVOLIMES KATAOTAOELG Bev slvat OLOLHSNG.

9. Ny WEPIOUTIUKE OTOIXEIN

Kéotog

Ty 1 Tavovegion 2006
Npoobrueg

[wAnoetg

Tnv 31 Aexepfolov 2006

Anooféoeg

Tyv 1 Lavouagiov 2006
Empaouvon mepiodou
Hnl mwinoewy

Ty 31 Aesceptfotov 2006
Kobopy Aoyiotn ol
Tyv 31 AsxepfBoloo 2006
Tyv 31 AeneuBptov 2005

'Entmho ot
s€onmMopog
KA

16.040
7.254

1.780

21.514

4774
4423

{654)

8.543

12.971
11.266
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OPAP INTERNATIONAL LIMITED
THMEIQZEIZ ZTIZ OIKONOMIKEX KATAZTAZEIX

YIa TO £10¢ TTOU £€Ange oTi¢ 31 AekepBpiou 2006

10. AbAa wepiouaiaxd groi}eia

Aoyiopud
TIQOYQUALTY
K&
Kéorog
Tyv 1 Tavovagiov 2006 5.094
IToooOineg 1.571
Trv 31 AexnepPolov 2006 6.665
Amooféoeig xot anopeingy
Tnv 1 Tavovapiov 2006 2.564
Aworypopn notd ) Sidoxeta ™g neptdodou 2.221
Tyv 31 Aexspfetov 2006 4.785
Kabagn Aoyiotin agle
Ty 31 Aexeppoloo 2006 1.880
Try 31 AexepBotov 2005 2.530
11. AmaiTiioeig A0 WEAATES Ko AOITTES GATTCETHCEIS
2006 2005
K& K£
Ewongoxtée ond Zopfobhovg (Snp.14) 2.000 -
Fiorgomtéa and petdyovg (Enp.14) 250,000 .
[Mgoxaraforég uot mpomhnpwiés 200 -
252.200 -
12. Meroyixd kepdAaio
2006 2005
Apthpog Agipog
HETOY WY K& Hetoyay Kf
Eyxexoipevo, exSopévo xut TANong
TANQWPAEVO
Metoyeg g IKL1 1 nabe o 3.000.000 3.000.000 3.000.000 3.000.000
3.000.000 3,000,000 3.000.000 3,000.000
13. Yoypewoeig oe npoun@euTig Ko Aoinoi Aoyapiaopoi wAnpwréo:
2006 2005
K& K£
Ogethopeva ¢£odo 14.944 4.062
Aoyapuaapol minpwréotr oe auyyevixdg etangeieg (Snp.14) 1,009 1.764
15.953 2.826
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OPAP INTERNATIONAL LIMITED
THMEIQEEIE ETIZ OIKONOMIKEE KATAZTAZEIZ

yia 10 é10G Tou €Anée oTig 31 AekepBpiou 2006

14. EuvaAAdyég HE CUYYEVIKA HEPNH

H Brongela ehéyyeton amd v OTTATT AE., eyyeygajipévn oty Eaé&da, 1 onole wezéyet o 100% twy
Hetoyov ¢ Erongsiog.

Ot 110 #éTw GuvaAhySg EVtvay & CLYYEVE HeE:

[lugoyy vIMEectaV

2006 2005
K& Kf
OTIAIT A.E. 250.000 -

250.000

Or urrgecteg oty ouvdedepdvy etaupelo Eytvay o ERTOELIODG HEOUE Kot npobnobiéoelc.

Ynwgeoieg not evolne,

2006 2005

K& Kf,

OTTATT Komgov Atpted 11.096 10.197
11,096 10.197

O1 ungeoieg ¥l evobue and ) ouvdedepév etanpela OTTAIT Korgov Alputed éyway je epmopuioig 6Qovg
no pobroléoets.

Xpewotud vroloIne

2006 2005
Ovoua Dign vroloinoy K£ K£
OIIAIT ALE. Epropu 250.000 -
250,000

To vrohowmo pe 17 ouvdedepévy etongelar elvat dtoxo xou Bev vndgyet rpoxabogiauévy Npegounvia
AMOTANOWPAG.

ITiotwtind vndrotm

2006 2005
Qvopa Doy vnolotnoy K& Kf
OTIATI Kdngov Alpited Epnogum 1.009 1.764
1.009 1.764

To uvrOAORO e T ouvdedepévy etatpele slver dTono xon Sev uapyet Toxalogiopévy Npegopnvia
AMOTANOWUNG.

15. AsopeioEeig
H FErawpsto Sev eiye newodhatovyés 7 dhheg Seopedoeig otig 31 AsxeuBpiov 20006.
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OPAP INTERNATIONAL LIMITED
SHMEIQZEIZ £TIZ OIKONOMIKEE KATALTAZEIZ

yia 70 €706 TTou €Ange oTig 31 AekeuBplou 2006

16. FEYOVOTO PETAYEVECTEPK TOU 1I0OACYICHOU

Aev umfjpbory onpavTng YeyovoTo HETOYEVESTEQX TOU LGONOYLGILOU TOL VoL EY0LY OYECY) HE TV HOLTOVONGY] TRV
OBLOVOILINGY HATHOTLTEWY.
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OPAP INTERNATIONAL LIMITED

MPOZOETEEL MNAHPO®OPIEX XTIZ OIKONOMIKEZ KATAZTAZEIX

yia To £10¢ Trou €Anée oTig 31 Aekepppiou 2006

ITEPIEXOMENA TMagdotpe
Eooda 1
Acttovgynd ¢€oda won é€oda Stolxnong 2

Xonpatodouxd ecoda - xabopd 3




OPAP INTERNATIONAL LIMITED
[TPOZOETEE MAHPO®OPIEZ ITIZ OIKONOMIKEE KATASTASEIS

yId TO £70¢ TroU £ANEe oTmig 31 AekepBpiou 2006

ITegdppe 1

Eooda 2006
K&

2005
KL

TTagoyy vangeotaw 250000




OPAP INTERNATIONAL LIMITED

NPOXOETELZ NAHPO®OPIEL LTIZ OIKONOMIKELZ KATAXTAZEIZ

yiQ TO £T0G TToU £Ange oTig 31 Aekepfpiou 2006

IMogapTypa 2

Aziroupyind £fodu Kol £f08u BroiKnoNC

Apofd Zopfodhwy

Moot mpocwninod

2UVELCPOQR GTIG HOWWVIMEG AOPAUALOELS ot gAMYL Tarpela
Evobua

Hiextpiopog

Awgpopo e€odu

The@uvind s toyudgos

Tpaptaey) Gy et esctoneting

Apop) eheyutov

Al emoryyehpotind Stcttdporte

Ttoda wo€iblwy efwiepuod

TEoda Srstivnong ecwteEod

'Héodu Swpovng xou arho €oda

Eoyaoisg tpttwy

Andofear HEOYQAMLETLY NAERTOOVIXOD UTOAOYIOTH
Amooféoeg

2006 2005
K& Kf
112,600 109.950
77.699 105.300
6.716 7.909
7.860 6.600
2.400 2.400
6.828 3783
6.025 6323
4.658 4,149
1.265 1.150
4.760 -
55.599 34.402
8.004 6.426
10.572 12.217
50,700 37250
2.221 1.667
4.423 3.118

362.330 342.644




OPAP INTERNATIONAL LIMITED
IPOSOETEZ NAHPO®OPIEE £TIZ OIKONOMIKEE KATASTAZEIE

yia 10 €706 TToU £Anée oTIg 31 AckeBpiou 2006

IMugdope 3

Xpnparodorina éooda - KuBaph 2006 2005
K£ Kf

"Ecobu yonpuutodotnong

Tonor and tpdmeleg 107.044 124,258

‘Tnot ninpwtéot

Tonot podpmv (28) (154)

Avdpoge EE0ba yonputodotong

Awondpato tooneliv (1.685) (1.146)
105.331 122,958




