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‘EkOeon Alaxeipiong Tou AloIKNTIKOU ZupBouliou

1. FTENIKH ANAZKONHZH

To 2006, (dcUTepn €TAIPIKN Xpron), NTav pia 18iaitepa dnUIOUPYIKR Xpovid yia Tnv €Taipia. ‘Eyivav ol
anapaitnTeC evépyelec yia va €Eao@aliobei n avantu&iakn nopeia TNG oTo MENOV.  AUTO OUVEBN
avahappavovrtac dpacTnpiOTNTEC Kal  OnMIoUpYywvTac TIC KATAANAEG unodopéc (MehéTec, Kavoviopoi
MpounBeiwv kai ‘Epywv, Eupeon ZuvepyaTwv KAM) Pe okond Tnv BEATIWON TNG ANOTEAEGUATIKOTNTAG TOOO TNG
id1a¢ 600 Kal TOU UPIOTAPEVOU JIKTUOU TNG KNTPIKNG £TAIPIAC.

2. OIKONOMIKA METEOH

Ta Baoikd oIkovouika Peyedn Onwc auTtda dlapopPwONKav OTIC OIKOVOMIKEG KATAoTAoeEIG Tou 2006
£XOUV WC akoAoUBwC:

O KUKAOG gpyaoionv To 2006 aviiABe oTo noood Twv 1.829.247,02 cupw.

e Ta pIKTA KEPON aviABav oTo nood Twv 980.039,56 cupw.

e Ta AeiToupyikd anoteAéopata (NpPo XPnUATOOIKOVOUIKWY, NPOBAEWEWV Kal @Opwv) aviAbav oTo noco
Twv 361.102,80 cupw ({nuiec).

e Ta kaBapd anoTteAéopata (npiec) xprioewc avnAbav oTo nood Twv 309.185,82 supw.

3. MPOOINTIKEZ

Ma 1o 2007 npoBAeneTal n €vap&n uAomnoinong ToU £pyou avakaivionG kai €KOUYXPOVIOHOU TwvV
NPakTopeiwv PE PBAcn Tnv evidia €TaIpiKn €Kova, KaBw¢ kalr n npowdnon AAwv OpacTnPIoTATWV MNou
BpiokovTal og €EENIEN, ONWC To £pyo Tou ynnédou KAAAIOEAS, To abAnTikdO MANAGEMENT K.A.n.

>TOX0G €niong €ival va avaAngBouUv veéec NpwTOROUAIEC OE OUVEPYATia PE TNV KNTPIKN €TAIPIA yia TNV
avanTtuén Tou OikTUoU Tou ONMAM. OI NpwTOBOUANIEC QUTEC Ba CUMBAAOUV OTN NEPAITEPW EVIOXUON TNG
kepOOPOPIAG TOOO TNG UNTPIKAG ETAIpiag 600 kai TN OMNAM Ynnpeoiwv.

SUMNEPACHATIKA N €TaIpeia OIABETEI NAEOV TNV OpYavwTIKA UNOdor Kal ival £TOIKN va avTanokpioei pe
EMITUXIA, 0TV avaAnyn Kads dpacTnPIOTNTAG NOU EUNINTEI GTOUC OKOMOUG TNG, OTOXEUOVTAC OUVAMIKA OTn
ouvexn avanTtuén Tnc.

A6nva 01.03.2007
TO AIOIKHTIKO >YMBOYAIO
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‘EkOeon EAtyxou AveEapTnTou OpkwToU EAEykTR AOyIiOoTn

Mpog Toug MeTdxouc Tng OMAM YNHPEZIQN AE

‘EKOEQN £Ni TOV OIKOVOUIK®OV KATACTACEWV

EAéyEape TIG ouvnupéveg OIkOVOMIKEG kaTaoTacel Tng OMAM YMNHPEZIQN AE (n «Etaipeia»), ol onoieg
anoTe\ouvTal anod Tov £€TAIPIKO 100AOYIONO TNG 31 AekepPBpiou 2006 Kal TIC KATAOTACEIC AMOTEAEOUATWV,
HETABOAWV 1DiV KEPAAGIWY KAl TAPEIAKWY POWV Yid Tn XPrnon nou €An&e auTr Tnv nuepopnvia, kabwg kai
neEPIANWN TWV ONUAvTIKWV AOYIOTIKOV NONITIKWOV KAl AANEC ENEENYNHATIKEG ONUEINTEIC,

Eu6uUvn TnG A10iKNONG YIa TIG OIKOVOHIKEG KATACOTACEIG

H Aloiknon Tng Etaipeiag é€xel Tnv €ublvn TnG oUvTa&ng kair €UAoynG napouciacnc TwV OIKOVOMIKWY
KATAOTAOEWY OUP@WVa e Ta Aiebvi MpodTuna XpnuaToolkovopikng MAnpo@opnong, onwg autd uloBeTrndnkav
ano tTnv Eupwnaikn ‘Evwon. H guBuvn autn nepiAaypavel To oxediaopo, TNV €papupoyn kai Tnv diatrpnon
OUOTNMATOC E0WTEPIKOU €AEYXOU MOU agopd oOTn ouvtaén kai Tnv €UAOyn Napouciacn OIKOVORIK®OV
KATAOTAOEWV anaAaypévwy and ouoiwdeIG avakpiBelec, ol onoiec opeilovTal €iTe o€ andaTtn €ite os AaBoc. H
€uBlvnN auTn nepIAaPBavel eniong TNV €mAoyn Kai epappoyr] KataAAnAwv  AoyioTIKWV MOANITIKWV Kal TN
OlEVEPYEIA AOYIOTIKWV EKTIUAOEWY, Ol OMOIEG €ival EUAOYEG O€ OXEON HE TIG NEPICTATEIC,

EuOuvn EAeykTn

H OIkr| pag €uBlvn ouvioTaTal OTO VA E€KPEPOUPE YVOUN €Mi TWV OIKOVOUIKWV KATAOTAOEWV HE BAocn To
OlevepynBévta €heyxo. Alevepynoaue Tov €Aeyxo oUPpwva Pe Ta EMnvikad EAeykmika MpoTuna nou eivai
evappoviopéva pe Ta Aibvr) EAeykTika Mpotuna. Ta npdTuna autd anairouv Tn CUPHOPPWOTN Hac HE TOUC
Kavoveg NOIKNG kal deovToAoyiag kal To oxedIaoo Kail Tn JIEVEPYEIA TOU EAEYKTIKOU €pYOU, HE OKOMO TNV Afyn
€uAoyng dlacpAaliong OTI Ol OIKOVOMIKEG KATAOTACEIG €ival anaAAaydEVEG and ouoIwdEIC avakpiBeIEC.

O £Aeyxoc nepiAapBavel Tn dievépyela dIadikaoiwv Yia T CUYKEVTPWOT EAEYKTIKWV TEKUNPIWV OXETIKG PE Ta
noad kai TIG NANPOPOpPIEC Nou NepIAaUBAvVOVTal OTIC OIKOVOMIKEC kaTaoTacelg. O1 diadikaoieg emAéyovTal kaTa
TNV Kpion Tou €AeykT Kal MEPINQPBAVOUV TNV EKTIMNON TwV KIVOUVWV  0uciwdoug avakpifeiag Twv
OIKOVOMIK®WV KATAOTACEWY NoU OPEiAeTal €iTe o€ andTn €iTe og AABoC. Ma TNV eKTiPNON AUTWV TwWV KIVOUVWYV, O
€AEYKTNC AapBavel unoywn To oUCTNUA €0WTEPIKOU EAEYXOU MOU a®opd OTn OUVTA&n kal akpiBodikain
napouaciaon TwV OIKOVOMIKWV KATAoTAoswv TnG ETaipeiac, €101 woTe va oXedIAoel KATAMNAEG EAEYKTIKEC
01adIKACiEG O OXEON ME TIC NEPIOTACEIG, AAAG OXI UE OKOMO VA EKPEPEI YVWUN YIA TNV ANOTEAEOUATIKOTNTA TOU
OUOTNMATOC €0WTEPIKOU €Aéyxou TnG ETaipeiac. O €Aeyxoc nepihappavel eniong Tnv a&ioAoynon Tng

6
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KaTaAANAOTNTAC TwWV AOYIOTIKWV MOAITIKOV MOU €papUOOTNKAV KAl TOU EUAOYOU TWV EKTIMACEWV NMOU £ylvav

anoé Tn Aioiknon, kabw¢ eniong kai TNV afloAdynon TnG OUVOAIKNG NApouciaonG TwV OIKOVOUIKWV
KATAOTACEWV.

MoTeUoupe OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUME CUYKEVTPWOEI €ival eNapkr kai KaTaAAnAa yia va otnpiéouv
TNV EAEYKTIKN HAG YVOWN.

F'vopn

KaTtd Tn yvwun Hag, ol OUVNUMEVEG ETAIPIKEG OIKOVOUIKEG KATAOTAOEIG napoucialouv akpiBodikaia, and kabe
ouaindn NAUpa, TNV XPNHATOOIKOVOMIKA B€on Tnc ETaipeiac katd Tnv 31AekepBpiou 2006, kabwc kai Tn
XPNHATOOIKOVOUIKI] TOUG €Midoon Kal TIC TAMEIAKEG TOUG POEC yia Tn XPron nou €An&e auTtn Tnv nuepounvia,
oUpQwva pe Ta Aibviy MpdTuna Xpnuatoolkovopikng MAnpo@opnong, onwe auta uloBstTnOnkav and Tnv
Eupwnaikn ‘Evwon.

‘EkOeon eni Aoinwv Nopikwv kai KavovioTikov Pubpicswv

To nepiexdpevo TG EkBeonc Tou AloIknTIKOU ZUPBOUAoU, 6nwc¢ napaTifeTal oTn oghida 5 €ival CUVENEC PE TIG
NPOavapePOUEVEC OIKOVOUIKEC KATAOTACEIC.

Abrva, 2/3/2007

BAZIAEIOZ K. KAZAZ
Ap M ZOEA 13281

Grant Thornton ®

BaoiAéwg KwvaoTavTivou 44
116 35 AGrva
AM ZOEA 127
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IooAoyiopog

ENEPIHTIKO

Mn Kukhogopiaka ZToixeia EvepynTikol

EvowparTeg AKivTonoinoeig

AUAa nepioudiaka aTolyeia

AvaBaMopeve PopoAoyIKEC anaIToEIg

Noinég MakponpoBeajec Anartroeic

Z0volo pn Kukhopopiakav ZToixginv EvepynTikoU

KukAogopiaka Nepiouaiaka ZToiyeia

MeAaTeC kal Aoinég Enopikéc Anaimioeic

Noinég Anaimnoeig

Aoind Kukhopopiaka aToiyeia EvepynTikou

Tayeiaka diaBéaipa Kar 100d0vaya

ZUvolo Kukhogopiakav MepIouciakav ZToIxEinV

ZUvolo EvepynTikoU

IAIA KEQAAAIA KAI YNOXPEQZEIZ
'Id1a Kepahaia
METOXIKO KEQAAaIO
Aoind anoBepaTika
AnoteAéopara Eig Néov
Z0volo Idiwv Kepahaiwv

BpayunpoBeapieg YNoXpenoeIg

MpoUNBEUTES Kal AOINEC UNOXPEWTEI

Tpéxouoec DopoloyIkeG & ATPANOTIKEC YNIOXPEDTEIC
NoInég BpayunpoBeapec YNoxpewaeiC

ZUvolo BpaxunpoBEéapnV YNoXpEWoEDY

ZUvolo Ynoxpehoswv

ZUvoho Idiwv Kepahaiwv kai YNoXpeROEWv

O1 onueIwoelc anoTeAoUV avanodonaoTo YEPOC TwV OIKOVOUIKWV KaTaoTaoswy

Znueioon

5.1
5.2
53
54

55
5.6
5.7
5.8

5.9
5.9

510
5.1
512

H ETAIPEIA
Moad og Eupw
31/12/2006 31/12/2005

372.284,46 321.310,50
3.296,97 0,00
38.300,31 35.728,31
8.917,76 8.821,76
422.799,50 365.860,57
20.021.688,57 9.522.166,14
39.982,02 14.908,17
12.794,13 2.175,72
36.753.961,56 32.492.941,77
56.828.426,28 42.032.191,80
57.251.225,78 42.398.052,37
20.000.000,00 20.000.000,00
3.973,28 3.973,28
(308.693,53) 75.492,29
19.695.279,75 20.079.465,57
126.085,89 123.844,66
1.066.278,95 886.466,58
36.363.581,19 21.308.275,56
37.555.946,03 22.318.586,80
37.555.946,03 22.318.586,80
57.251.225,78 42.398.052,37
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Karaoraon AoyapiacpoU anoTEAECHATWV

MaAnoei
Koaroc MuknBeviay
Miko KepBoc

Noima é00da xpeTaMeuong

Efoda dioBeonc
Etoda Bioiknone

Noma oda expeTaMeuong

Anorehéopiara Mpo Gopwv XpnpatodoTikwy Ka eneviuTikay

Anoteheoparav

Xpnuarooiovopika Egoda
Xpnuaroatkovoyika Egoda

Kepdn (Znuiec) npo popwv

(opoc eloodnaroc

Kepdn / (Znuiec) pera ano popoug

O1 onueIwoeIC anoTeAoUV avandonaoTo PEPOC TwV OIKOVOUIKWV KaTaoTaoswy

ZNHeicon

5.3
514

5.5
514
514
5.5

5.16
5.16

517

H ETAIPEIA
Toad o€ Eupad

30/7/2004 - 31/12/2005

1/1-31/12/2006

1829.47,02 207792892
(340,074 199725079
930,039,56 1,080,678 14

088.463,7 313627
(614.040,87) (1354287)
(1713523%) (1463008,30)
0918) (468,29
(361.102,80) (185.225,05)
425,37 31831551
(13% (570
(296.891,%9) 133.630,76
(122944 (54.165,19)
(309.185,82) 7946557
9
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KaraoTaon HETABOA®V 1810V KEPAAAi®V

YnoAoino Tov Idiwv Kepahaiwv kata Tnv 30n IouAiou 2004
KaBapa AnoteAéapara Mepiodou 30/07-31/12/2005

ZuvoAiko Avayvwpiopevo Képdog/Tnpia Mepiodou

AUENON PETOXIKOU KepaAaiou

YnoAoino Twv Idinv KepaAainv kata Tnv 31n Aekepppiou 2005

YnoAoino Twv Idiov Kepahainv kata Tnv 1n Iavouapiou 2006
KaBapa AnoteAéapara Mepiodou 01/01-31/12/2006

Zuvohiko Avayvapilopevo KEpdog/Tnpia Nepiodou

Miavopn pepioparog phogwe 2005

YnoAoino Tov Idiwv KepaAaiov kata Tnv 31n Askepppiou 2006

O1 onUEILOEIC anoTEAOUV avandonacTo PEPOG Twv OIKovopik®wY KaTtaoTaoswyv

H ETAIPEIA
nood o€ EUPR

MET(.)X'KO Aoina anoBéparika  AnoTeAéopara eIg véov Z0voho
Kepahaio
0,00 0,00 0,00 0,00
3.973,28 75.492,29 79.465,57
0,00 3.973,28 75.492,29 79.465,57
20.000.000,00 0,00 20.000.000,00
20.000.000,00 3.973,28 75.492,29 20.079.465,57
20.000.000,00 3.973,28 75.492,29  20.079.465,57
0,00 (309.185,82) (309.185,82)
0,00 0,00 (309.185,82) (309.185,82)
0,00
0,00 (75.000,00) (75.000,00)
20.000.000,00 3.973,28 (308.693,53)  19.695.279,75
10
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KataoTaon TAUEIaK®OV pomvV

AeiToupyikeg SpaoTnpioTnTEC
Képdn npo popwv

MAéov / peiov npooappoyeg yia:
Anoopéoeic

AnotehéopaTa (€000a, £E0da, KEPDN Kal ZNuIEC) enevauTiknG OpaoTnpioTTaC
XpewaTikoi TOKOI kal auvagr £oda

MAéov/ peiov npooappoyég yia peraPoAéc Aoyapiaouwv kepakaiou kivnong
1) nou ayeTifovral P TIG AEITOUPYIKEG OpaaTnpIOTNTEG:

Meiwon / (aU&non) anarrioewv

(Meiwan) / alEnon unoypewagwv (mnv Tpanelav)

(Meiov):

XpewaTikoi TOKoI kal auvaor] €50da kataBeBAniéva

KaraBeBAnuévor papol

Zlvoo 10poiv / (ekpodv) ano Aerroupyikeg dpaaTnpioTnTES (1)

EnevduTikég dpaaTnpioTnTeg
Ayopa evowpaTav Kai GiAwV nayiwv neEPIoUaIakwy aTOIYEIwV

ToKol eionpayBevTec

Zlvoho 10poiv / (ekpocv) ano enevduTikeg dpaoTnpioTnTe (B)

XpnuarodoTikéc dpaoTnpIoTNTES
Eionpaeic ano alEnon HeToyikoU KepaAaiou
Mepiopata nAnpwBevTa

Zlvoho 10poiv / (Ekpocv) ano xpnuatodoTikeg dpaaTnpioTnTES (V)
KaBapn av&non / (peiwon) oTa Tapeiaka SiaBéoipa kal Ic0dUvapa nepiodou

(a) +(B) +(v)

Tapeiaka diaBeoipa kai 100d0vapa EvapEng nepiodou

Tapeiaka diaBeompa kai 100d0vapa Anéng nepiodou

O1 onueIwoeIc anoTeAoUV avanodonaoTo PEPOC TwV OIKOVOUIKWV KaTaoTaoswy

H ETAIPEIA
Mood o€ Euph
2006 2005
(296.891,39) 133.630,76
44.668,88 278.471,30
(252.222,51) 412.102,06
(64.225,37) (318.915,51)
13,96 59,70
(10.535.310,69) (9.548.071,79)
15.057.546,86 21.432.120,22
(13,96) (59,70)
164.945,94 796.573,08
4,370.734,23 12.773.808,06
(98.939,81) (599.781,80)
64.225,37 318.915,51
(34.714,44) (280.866,29)
0,00 20.000.000,00
(75.000,00) 0,00
(75.000,00) 20.000.000,00
4,261.019,79 32.492.941,77
32.492.941,77 0,00
36.753.961,56 32.492.941,77
11
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1. NMAnpo@opisg yia Tnv ETaipeia

1.1 M'evikég NMAnpoPopieg

O1 Oikovopikeéc KaTtaoTaoeig Tng etaipeiag OMAM MAPOXHZ YMHPEZIQN ANQNYMH ETAIPEIA
EXOUV MposTolpacTei oUpQwva Pe Ta Aigbviy MpdTuna XpnuaToolkovouikng MAnpo@opnong
(ANXM) énwc auTa €xouv avanTtuxBei kai dnuooieuBei and Tnv EmiTponr AieBvwv AoyIOTIKOV
MpoTunwv (IASB).

H Etaipia OMAN MAPOXHZ YMHPEZIQON ANQNYMH ETAIPEIA eivai EAMAnVIKiy avovupn €Taipeia
KaTaxwpnuevn orta MnTpwa Avwvudwv ETaipiov  Tou  Ynoupyeiou Avantuénc pe  Ap.
57177/01/B/04/348. 'Edpa Tn¢ eTaipeiag, sival o Arjdog ABnvaiwv Tou NopoU ATTIKAC.

O1 Oikovouikéc KaTtaoTdosic yia Tn Xpion nou €An&e Ttnv 31 AeskepBpiou 2006 (
OUMNEPIAAUBAVOHEVMV KAl TWV CUYKPITIKWV OTOIXEIWV TNG XPHOEWG Nou éAn&e Tnv 31 AskepBpiou
2005) eykpiOnkav and To AloiknTIKO ZupBouAio Tnv 17 Maptiou 2007. ZUPPWva PE TNV KEIPEVN
vopoBeaia, dev eniTpénovTal Npoodnkeg oTic OIKOVOUIKEG KATAoTACEIG JETA TNV £YKPIOT) TOUG.

1.2 ®Uon dpacTnpPIoTATOV

Baoikr) dpaoctnpidoTnTa TNG €TaIlpEiag €ival H Jlauoppwaon eviaiac €TaIpIKAG €IKOVAG TV
npakTopeiwv TNG O.M.A.M. A.E. kai n dnuioupyia NpoTUNwWV MNPAKTOPEiwV, KETA and andgao
NG, ME TOV KATAAANAO TeXVOAOYIKO €EOMAIOMO Kal TN BEATIWON TNG €v yével UNodOUnG Twv
npakTopeiwv.Eniong oTic Baoikeég dpacTnpIOTNTEG TNG NEpIAAPBAvovTal:

H ékdoon, diGBson kai diaxeipion-diakivnon €ioimpiwv yia abAnTIKEG, MONITIOTIKEG Kal AOIMEC
dpacTnpIOTNTEG avaywuxnc.

H avantu&n kal kataokeur) aBANTIKWV €yKATAOTACEWV KAl UMOJOMWV, KABwC Kal n &V YEVel
EKMETANEUOT) TOUG.

H dnuioupyia, BeATiwon, avantugn, ag§ionoinon kai diaxeipion SIKTUWV ONUEIV NwANONC.

H expeTaAeuon Tng undpyouoag kai TN eAAovTIKNG unodoung Tng O.M.A.M. A.E., kabwg kai Twv
onuEiOV NWANCNG TWV UNNPECIQV Kal NPOIOVTWV TNG, yia dla@nuion kai npowdnon npoiovtwy,
nwAnon abAnTikwv kKal  GMwv  napepgepwv  €1dwv, KaBwe emiong kal n  napoxn
XPNHATOOIKOVOUIK®WV Kal GAAWV UNNPEDInV.

H €peuva, npowOnaon Kai ev yevel a&lonoinan Kal eKUETAANEUON TOU AVTIKEIMEVOU TNG ABANTIKNG
ayopdc, kabwc kai n eknovnon naonc pUOEWC OIKOVOUIKWY, OIKOVOMOTEXVIKWV, TEXVIKWV Kdal
EUMOPIKWV MEAETWV.

H ekpeTrdAeuon, diaxeipion kal nwAnon JIKAIWPATWV TwV aBANTIKWV AVOVUPWV ETAIPEIWV,
owpaTeiwv kar oloudnnote AMou abAnTikoU (opEéa Kal €v yével a&ionoinor] TouC HE KAbe
npdoPOPO PEDO.

12
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2. NMAdicl0 KATAPTIONG OIKOVOHIK®V KATAGTAGEWV

O1 oikovopikéG kaTtaoTdoelg Tng OMAM NMAPOXHZ YMHPEZIQN A.E. Tnv 31n AskepBpiou 2006 nou
KaAunTouv nepiodo €we kar TNV 31 Aekepppiou 2006, €xouv ouvTayxBei, ouPPwva Pe Ta  Algbvn)
MpoTuna Xpnuatoolkovouikng Mapouaiaong (AMXM) ye Baon Tnv apxr Tou I0TopikoU KOOTOUC
ONWG auTr TPOMonolsiTal ue TNV avanpooappoyn Twv Oikonedwv kal KTipiwv O TpEXOUOEC agiec,
Kal Twv AIGBETINWY Npog NwANon XpnUaToolKOVOouIKWV XTolxeinv oc dikain a&ia ansubeiag oTa
010 Kepdahaia kabwe kar GAwvV XpnUaTooIKOVOUIKWV OTOIXEiV EvepynTikoU Kal YNoXpewoewv
(oupnepIAaUBAVONEVWY Kal TV NAPAYWYWV XPNHATOOIKOVOUIKWOV HECWV) o€ dikain a&ia pEow Tng
KATaoTaonc anoTeAEOUATWV XPrOEWC.

H oUvra&n Twv Oikovoplikwv KataoTtaoswv o cup@wvia pe Ta AMXM anairei T Xpron
OUYKEKPIJEVWV KPIOIHWV AOYIOTIKWV KTIMACEwY. Eniong, anaitei and Tn Alioiknon va acknoel Tnv
Kpion TnG otn dladikacia £papuoync Twv akoAouBoUevwv AoyIoTIKWV MoAiTikwv. Ta nedia Ta
onoia EPNEPIEXOUV UWPNAOTEPO BaBUO Kpioewe rj NEPINAOKOTNTAC, 1 Nedia oTa onoia ol EKTIUAOEIC
Kal napadox&g €ival onpavTikeS yia TIC OIKOVOMIKEC KaTaoTAoEIC, anokaAUNTovTal OTn onueiwon
3.2.

Katd Ta €tn 2003 kai 2004, 1o ZuppouMio AieBvawv AoyioTikwv MpotUnwv (IASB) E€dwoe pia
ogipa and veéa ANXM kar avabewpnuevav AiebBvav AoyioTikwv MpotUnwv (AAM), Ta onoia o€
ouvduaopd pe Ta Pn avaBewpnuéva AAM nou €xouv ekdoBei and Tnv Emitponn Aigbvav
NoyioTikwv Mpotunwv (IASC) avagpépovral wg "the IFRS Stable Platform 2005". H etaipeia
epappolel To «IFRS Stable Platform 2005» ano Tnv 1n Iavouapiou 2005.

2.1 AAAAYEG TIG AOYIOTIKEG APXEG

O1 AOYIOTIKEC apXEC BACEI TWV OMOIWV GUVTACOOVTAI Ol CUVNHHEVEC OIKOVOUIKEC KATAOTACEIC, €ival
0Ot OUMQWVia Je ekeivec nou akohoubnbnkav kata Tnv nponyoUupevn Xpnon, €KTog and Tig
akOAoUBEC:

2.1.1 NMpooOnKeG oTa UNApXOvVTa NPOoTuna HE 1I0XU Kata Tn xpnon 2006

AAI 19 (Mpoo6nkn), Mapoxéc os epyalousvous
H npooBrkn €ival UNnoXpeWTIKA YIA TIG OIKOVOUIKEG NEPIODOUC and kal PeTd Tnv 1n Iavouapiou
2006 kai €i0ayel TNV €mAoyr €vaAAGKTIKAG NPOCEYYIONG KATA TNV avayvwpion avaloyloTIKWV

kepdwv kal {nuiwv. EvdéxeTal va anaitnosl emnpooBeTa KPITHPIA avayvwpiong yia noAanAa
13
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nAava napoxwv ot epyaldpevouc Onou n nAnpo@opnon Oev €ival ENAPKNC yia TNV €PApUoyn
AOYIOTIK@WV apxwv kabopiopévng napoxwv. Eniong, npooBeTel VEEG anAITAOEIC YVWOTOMOINCEWV.
Kabwg n etaipeia dev okonelel va aAAA&el Tnv UIOBETNEEVN AOYIOTIKN MOAITIKA Mou €XEl yia TNV
avayvwpion avaloyioTIKwV KepdwV kal {NUI®V Kal O CUPKETEXEI o€ NoAAanAG nAdva napoxwv, n
UIOBETNON TOU MPOTUMOU €Xel €nidpacn POVO OTn TUMOMOINoN Kal TNV €KTAon TwV ONUEIWCEWV

Mou avapEpovTal aToug Aoyapiagiouc,.

2.1.2 MNMpoTuna, NnpooONKEC Kal SIEPUNVEIEC Ta onoia BpiokovTal O€ 1I0XU KATa Tn Xpnon
2006 aAAa dev oxeTtifovTal HE TN SpacTnPIOTNTA TNG ETAIPEIAG
Ta KaTWTEPW NPOTUNA, NPOCONRKEC Kal OIEPUNVEIEC €ival UMOXPEWTIKEG YIA TIG OIKOVOMIKEG
nepiddouc nou apyifouv and kar herda Tnv 1n Iavouapiou 2006, aA\a Ot oxeTilovTal HE TIG
AEITOUpYIEG TNC ETAIPEIAG
e AAM 21 (NpoaBnkn), Kabapry Enévduon os aAAodanec AsiToupyiec,
e AAM 39 (MpooBnkn), AoYIOTIK avTIOTAOUIONG TAUEIGKWY POWV  NMPOPRAENOUEVWY
€VOOETAIPIKWV OUVAAAY®V,
e AN 39 (MNpoaBnkn), To dikaiwpa euloyng agiac,
e AAI 39 kai ANXM 4 (Mpoco6nkn) ZupBoAdia XpnuaTooikovopIkwy Eyyunoswy,
e ANXM 1 (MNpooBbnkn), MpwTn e@apuoyn Twv AlgBvwv MpoTUNWV XpPnUATOOIKOVOMIKNG
Mapouaiaong,
e ANXM 6. EEgpelivnon Kal EKTIKNON OPUKTWV NOPWV,
e ANXM 6 (MpoaBnkn). EEepelivnon Kal eKTINON OPUKTWV NOPWV
e AEEXM 3. AikaiowPaTa EKNOMMNNAG agpiav,
e AEEXM 4, Npoodiopiopog €av Wia anaitnon nepidaypavel piobwon,
e AEEXM 5, Akaiwpata and enévduon O€ TAWEio yid Xpnuatodotnon naponAiopou,
avaniaong kai nepIBAAAOVTIKAG anokaTaoTaong Kai
e AEEXI 6, YNOXPEWOEIC MOU MPOKUMNTOUV aMO Tr GUMHETOXI OE OUYKEKPIUEVEC AYOPEC —
Anoppiyn nAekTpikoU Kal NAEKTPOVIKOU €EOMAIGHOU.

2.1.3 MNMpooBnkeg oTa unapyovra nporuna Ta onoia s Bpiokovral og 10XU KATa Tn
XpRon 2006 kail dev €Xouv UIOOETNOEI NPOYEVESTEPA ANO TNV ETAIPEIA

O1 NapakaTw NPOooOBRKEC OTA UNAPXOVTA MPOTUNA £XOUV AVAKOIVWOEI WG UMOXPEWTIKEC YIA TIG
AOYIOTIKEC NEPIOdOUC nou apyifouv Tnv 1n Maiou 2006 kai apyoTepa aAAa n Taipeia dev TIG EXE
UIOBETNOEI NPOYEVEDTEPQ:
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AEEXT1 8, Zxonoc Tou AlXII 2 (o< 10xU yia Tic Oixovouikeg IMepiodoug nou apyigouv Tnv
1" Mdiou ka1 ep&e&ric).

H AEEXM 8 anaitei Tn PEAETN ouval\aywv nou NePIAAPBAVOUV TNV €kdOON XPNHATOOIKOVOUIKA
MEoa kaBapng B£onc — OoTnV MEPINTWON MOU TO AvAyvwPIoIJo Tignua nou Aappaverar eivai
MIKPOTEPO anod Tnv guloyn afia Twv XpnNHATOOIKOVOUIKWOV HECWV kKabapnc B€onc nou ekdodnkav —
NPOKEIPEVOU va kabopioBei av suninTouv oto okond Tou AMXM 2. H €Taipeia 6a epappocel
AEEXM 8 and tnv 1n Iavouapiou 2007, aMda Oev avapéveral va €xel kapia €nidpaon OTIC
OIKOVOUIKEC KaTaoTaoeIc Kal

AEEXI1 10, Evdidusoeg Xpnuarooikovouikes Karaoraoeic kai Anousiowon (o€ 10xU yia
TIG ETIOIES NEPIOOOUC nou apyidouv Tnv 1" NosuPpiou 2006 kai epeéric).

H AEEXN 10, anayopeuel {nuiec anopeinong nou avayvwpioTnkav os pia evoiapeon nepiodo eni
TwVv KOVOUANWV unepa&iac, €nevOUCEWV OE XPNUATOOIKOVOUIKA OTOIXEid kabapnc O€onc kai
€NeVOUCEWV OE XPNUATOOIKOVOUIKA OTOIXEId €evepynTIkoU avayvwpiohéva OTo KOOTOC, Vva
avaoTpapouv O YETAYEVEDTEPN NEPIODO OUVTAENG XPNMATOOIKOVOUIKWV KATAOTACEWV. H eTaipeia
Ba epappdosr Tn AEEXM 8 and tnv 1n Iavouapiou 2007, aA\G Oev avapéveTal va €xel Kapia
enidpaon oTig Oikovopikég KaTtaoTaoel,.

2.1.4 NpooBnkKeg o€ unapyovTa NPoTuna ol onoieg dev eival o€ 10XU kai 3 oxeriovTal
HE TN AeIToupyia Tng enixeipnong.

O1 napakaTw NPOCOBRKEC OTA UNAPXOVTA MPOTUNA £XOUV AVAKOIVWOEI WG UMOXPEWTIKEC YIA TIG
AOyYIOTIKEG NePIOdOUC nMou apxifouv Tnv 1n Mdaiou 2006 kai apyoTepa aAAa dev €ival OXETIKEC PE TIC
AeIToupyiec TN eTaipeiac:

AEEXIT 7, E@apuoyn TnG npoocyyionG enavaronobérnong uvno 1o AAIl 29,
Xpnuarooixkovouikn Mapouoiaon oe YnepnAnBwpioTikeég Oikovouies (O 10XU yia
ETROIEG NEPIOOOUGC nou apyidouv Tnv 1n MapTtiou 2006).

H AEEXI 7 napexel odnyieC wg Npoc Tov TPOMo £papuoync Twv anaimnoswv Tou AAM 29, ot yia
nepiodo KATda Tnv onoia n €raipsia avayvwpilel Tnv UNapén unepnAnBwpIoUOU OTNV OIKOVOMIa TNG
AEITOUPYIKNAG 100TIMIAG, OTav n olkovopia Oev PBpiokdTav o0 unNEPNANBWPIOHO KATA  TIG
nponyoudevec Xpnoeic. Kabw¢ n AsIToupyikn 100TIHIA TNG €TaipeiaC dev  aVAKEl O€
unepnAnBwpIOTIKN olkovopia, n AEEXI 7 dev eival epappooiyn oTnv Taipeia,
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AEEXI1 9, ENaveKTiunon evowUaT@UEV@V napay@ywyv (Oc I0XU yia ETHOIEG NEPIOOOUG
nou apyidouv Tnv 1n Iouviou ).

H AEEXM 9 anaitei pia etaipeia va €€etalel av €éva evOWPATWHPEVO NAPAYWYO aNAITEITAl va
dlaxwpIoTel anod To KupiwG cupBOAaio kal va AoyloBei w¢ napdywyo OTav n €raipeia yiverar yia
npwTn Popa MEANOG Tou OUMBOAdiou. MeTayevéoTepn anoTipynon anayopeUsTal €kTOC Kal av
unapxel aA\ayry oToug 6pouc Tou oupPBoAaiou n onoia aAalel onUAvTIKA TIG TAPEIAKEG POEC Ol
onoiec dlapopeTika Ba xpeialdovrouoav Bacel cuphBoAdiou ToU OMoiou N NEPINTWON ENAVEKTILATAL.

Kabwc n eTaipeia dev £xel evowuaTwuéva napaywya, n AEEXM 9 de oxeTileTal Ye TIC A&ITOUpYieg
™C.

2.2 InHAVTIKEG AOYIOTIKEG EKTIMNOEIG, KPIGEIG Kal NapadoxEg

H npoeToipacia Twv Olkovopik®wv KaTaoTtaoswv oupgwva pe Ta AMNXM anartei anod Tn Aloiknon Tn
OIEVEPYEIQ KPIOEWV, EKTIMNOEWV Kal napadoxwv ol onoiec ennpealouv Ta nood Tou EvepynTikoU
KAl TV YMNOXPEWOEWY, ONwG €niong kai TG MVWOTOMNOINCEIC yia EVOEXOPEVEC AMAITACEIC Kal
UMOXPEWOEIG KATA TNV nUepounvia Twv Oikovopikwv KataoTdoswv kabwe kai Ta napoucialdoyeva
nood €000wv kai danavwv kata Tn didpkeld TnG napouoialopevng nepiddou. Ta npayuarika
anoTeAEOUATa PNopei va diIapEPOUV and auTeC TIC EKTIMAOEIC.

O!1 eKTIMAOEIG KAl Ol KPIOEIC GUVEXWG anoTIouvTal kal BaaifovTal oTnVv IGTOPIKN EUNEIpia Kal AAAEG
NApAauETPOUC, CUMNEPINGUBAVOUEVWY KAl TWV EKTIUNOEWV Yid PEAOVTIKG yeyovoTa Ta onoia

BewpouvTal eUAOya CUUPWVA WE TIG MEPIOTACEIG.

2.2.1 Kpioeig

Katd Tn d1adikacia Epapupoync TwV AOYIOTIK@WV MNOAITIKOV TNG ETAIPEIAC, KPIOEIC, NEPAV auTwV rnou
nepINaPBAvouv ekTIUNoeIC, dievepyoUvTal and Tn Aioiknon kai ol onoiec ennpealouv Ta Nood nou
avayvwpilovTal OTIC OIKOVOMIKEG KATaoTaoel. O1 OnpavTIKOTEPEG KPIoeIG OXETICOVTAl HE TNV
AaVvaKTNOIKOTNTA TWV EICTIPAKTEWY AOYApIACH®Y.

H Aloiknon, €€eTalel kat’ £TOC TNV AVAKTNOIMOTNTA TwV KOVOUAIWV Mou nepiAappavovTal oToug
€I0NPAKTEOUC AOyapiaopouc, o€ ouvduaopo Kal pe EwTepIKR NAnpo@opnon, (Baceig dedopeEvwv
a€loAdynong nIOTOANNTIKAG IKAvOTNTAC NEAATWVY, VOMIKOI,) MPOKEIYEVOU va anopaciosl yia Tnv

avakTnoINOTNTa TWV KOVOUAIWV Nou nepIAapuBavovTal 0Toug EI0NPAkTEOUS Aoyapiaciouc,.
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2.2.2 EKTIPNOEIC Kal NapadoxEg

JUYKEKPIJEVA Mood nou nepidaupBavovTal f ennpedalouv TIG OIKOVOMIKEC KaTaoTAoelic kal TG
OXETIKEG anokaAUWelg Ba npénel va exkTiunbouv, anarirwvTtag and Tn Aloiknon va XpnoiUonoinoel
napadox&G avapopika HE TIG a&iec 1 TIC OUVONKEC o1 onoieg Ogv PnopoUv va €ival YVWOTEC JE
BeBalOTNTA KATA TN OTIYHN NPOsToIPaciac Twv OIkovouikwv KataoTaoewv. Mia «Kpioiun AoyIOoTIKN
EKTIUNON» €ival ekeivn nou ouvdudalel onuavTikOTNTA OTNV AMEIKOVION TNG XPNMATOOIKOVOMIKAG
KaTaoTaong TnNG EMIXEIpPNONG Kal TwV anoTEASOPATWV TNG Kal anaitei and Tn Aioiknon Tng
€TAIPEIac nio UOKOAEC, UMOKEIYEVIKEC ) OUVOETEC KPIOEIC, EV@ OUXVA UNAPXEI avayKn EKTIUNOEWV
OXETIKA HE TNV €nidpacn yeyovoTwv Ta onoia BewpouvTtal wg evdoyevwe apéBaia. H Etaipeia
anoTIPa TETOIEC KPIOEIC O Mia ouvexn Bacon, otnpI{OUEVN O I0TOPIKA OTOIXEIA Kal EUNEIpia, o€
OUMBOUAEC €10IKWV, O TAOEIC Kal HEBOOOUC oI onoieC BewpouvTal €UAOYEC OE OXEON HE TIG
NEPIOTACEIC, KABWC Kal 0€ NPOPRAEYEIC avaPopIKA HE TO NWE AUTEC evOEXETAI va JeTABANBOUV GTO
MEMov. Eniong, otn onueiwon un’ apiB. 3 «Z0voywn OnNUAavTikwVv AOYIOTIKOV apXwv>», YIVETal
avagopd OTIG AOYIOTIKEG apXEG MOU €XOuv €nIAexBei and TIC NPOTEIVOUEVEC AMOJEKTEC
EVAAAKTIKEC,

MpoPAsyeic

O1 emiopakeic anaitroeic napouaoialovral oTo Nocd nou nibavoAoyeitar 0TI Ba sionpayBei Baon
IOTOPIKNG EMNEIPIAG TNG UMEPNUEPIAC Twv neAaTwv. And Tn OTIyun nou avayvwpiletar Ol
OUYKEKPIJEVO MOCO €ival UMOKEIYEVO O KivOUVO NAvw Kal NEPA and Tov KAvoviko MIOTWTIKO
Kivouvo (n.X. XaunAn moToAnnTikn a&ia neAatn, augiofnTnon yia Tnv unapén n 1o Uyog Tng
anaitnong ) dievepyeital npoBAewn 1 diaypageTal o Aoyapiacuoc, av Ta yeyovota deixvouv OTI 0
Aoyapiaopoc dev propei va eionpaxBei. Aev undpyel OXETIKO KOVOUAN OTIC OIKOVOMIKEG

KataoTdaoeic TnNg TpEXoUoag Kai TnG NponyoUHEVNG XPrOEwG.

EVOEXOUEVEG anaITI|OEIC KAl UNOXPEWOEIG

H eTaipeia sival duvaTd va eunAakei oe SIKAOTIKEG OIAPAXES Kal A&IWOEIG KATA Tn ouvnon nopesia
NG AeImoupyiac TnG. H Aloiknon Tng €Taipeiac €xel Tnv anown OTI onololdnnoTe dlakavoviooi
EMITEUXOOUV Oe Ba ennpPeAcouv GNUAvTIKG Tn XPNHUATOOIKOVOUIKN B€0n TNG €Talpeiag onwe auTn
napouaialeral Tnv 31 AekeyBpiou 2006. QoTOCO, 0 NPOCSIOPIOHOC EVOEXOMEVWY UMOXPEWTEWV

OUVOEPEVWV HE DIKAOTIKEC OIaPAXEC Kal a&lwaelg ival pia ouveeTn diadikaaoia, Nou anaiTel KPIoeIg
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avagopikd Pe TO anoTEAEOMA Kal TNV QAPUOYN VOUWV Kal puBpioewv. AAAayr OTIGC KpIoeIG N
oTNV €QapUoyn KNopei va €xel wG anoTéAeopa Tnv auvuénon n Tn HEiwon Twv evOEXOUEVHV
UMOXPEWTEWV TNC ETAIPEIAC OTO HEAAOV.

3. Z0voyn oNHAVTIK®OV AOYIOTIK®OV ApX®V

O1 ONUAvTIKOTEPEC AOYIOTIKEC APXEC Ol OMOIEC XPnoidonoloUvTal yia T oUvTaén Twv OIKOVOUIKWV
KataoTdoswv ouvowilovTal KaTwTEpw. ©a npenel va enionuavoei 0TI AOYIOTIKEG EKTIUNOEIC Kal
napadox&g xpnoigonoiolvTal yia Tn ouvtaén Twv Olkovouikwv Kataotdoswv. Av Kal auTeg ol
eKkTIUNOEIC oTnpifovTal oTn kaAUTepn duvaTr yvwon Tng Aloiknong yia Ta TpEXovTa yeyovoTa, Ta
NPaydaTika anoTeAéopaTta Pnopei va diIapePouV O OXEON HE AUTEC TIG EKTIUNOEIG. O OIKOVOUIKES
KaTtaoTdaoeic napouaialovral os Eupw.

3.1 MeTarponn &&vou vopiopaTog

Ta OTOIXEIQ TWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC ENIPETPOUVTAl BACEI TOU VOUIONATOC TOU
NPWTEUOV OIKOVOUIKOU NePIBANOVTOG, OTO onoio Acitoupyei 0 ‘OMIAOG OTOV OrMoio aviKel N
etaipeia  (AeIToupylkd  vOuIoda). O EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC OTIG  OMOIES
oupnepihappavovtal o Oikovopikec KataoTtdoeig TnG €Taipeiac, napouaoialovral os Eupw, nou
gival To A&IToupylkd VOUIONA Kal To VOMIOHA napouciaong Tng KNTpIKnG ETaipeiag kal dAwv Twv
BuyaTpikwv TnG.

O1 ouval\ayeg os EEva VOMIOUATA HETATPEMOVTAlI OTO AEITOUPYIKO VOMIOUA HE TNV XpRon Twv
ICOTIMIWY MOU 10XUOUV KATA TNV NUEPOUNvia Twv ouvalaywv (spot exchange rate).

KEépdn kar {NuIEG and ouvaAAaypaTIKEG OIAPOPEG Ol OMOIEC MPOKUMTOUV and Tnv ekkabapion
TETOIWV OUVAAAAYWV KATA TNV dIAPKEId TNG NePIOdOU Kal and TNV HETATPONT TwV VOUICHATIKOV
oToIXEiwv nou ekppalovTal o€ &Vo VOMIOUA HE TIG 10XUOUCEG ICOTIMIEG KATA TNV nUEPOMNVia
I00AOYIOHOU, KAaTaxwpouvTal OoTa anoTEAEONATA, unod Tov TITAO «XpnuaToolkovouika ‘Ecoda» 1
«XpnHUATOOIKOVOUIKA £€00a» avTioToIXd, €KTOC Kal av kataxwpndoUv oTnv kabapr) B€on wg
XapakTnpI{OPEVEC WC AVTIOTABUION TAUEIOKWY POWV I AVTIOTABUION KaBapwv ENeVOUCEWV.
MeTaBoAéc oTnv eUloyn a&ia XpeoypdPpwv eKPPACUEVWV Ot EEVO VOUIOWA TA omnoia £XOuv
Xapaktnpiofei w¢ Oiabgoiya  npo¢ NwANON avaAlovtal O  OUVAAAGYMATIKEC  OlapOPEC
NPOEPYOMEVEC anO HETABOAN OTO ANOORECHEVO KOOTOG Kal O£ AOINEC PETABOAEC TG a&iac Twv
Xpeoypapwv. O ouvaAAaydaTikEC OIaPopEC nou oXeTi(ovTal PE HPETABOAN OTO AMOOREOHUEVO
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KOOTOC avayvwpilovTal oTnV KAaTaoTaon anoTEAEOPATWV €V AUTEC Mou OXeTICovTal PE AOINEC
heTaBoAec avayvwpilovTal ansubeiag oTa idia KepaAaia.

O1 ouvaA\aypaTIKEG dIaPOPEG and Un VOMIOUATIKA OTOIXEId Mou anoTijwvTal oTnv €UAoyn agia
TOUC, BewpouvTal WG THAKA TNG eUAoYNG a&iac kalr oUVEN®C KaTaxwpouvTal Orou Kai ol SIapopeC
NG elAoyng agiac.

Ol anaItioeIC Kal UMNOXPEWOEIC O£ E&Evo VOMPIOPa MeTaTpenovtal o Eupw pe Tnv 100TIWIG
KAEI0IATOG KATA TO TEAOG TNG XPHOEWC.

3.2 Avayvapion 003wV Kal 63wV

'Ecoda avayvwpilovTal oTav eival meavo OTI JEANOVTIKA OIKOVOUIKG OQEAN Ba €iopelicouv oTnV
€TAIpEia Kal To Nooo Wnopei va PeTpndei a&ioniota. Ta €ooda PeTpwvTal oTnv €UAoyn a&ia Tou
ANQBEVTOC TIUAKATOC kai aneikovifovtal kabapd and ®opo MpooTiBépevnc Agiag, ENIOTPOPWV Kal
EKNTWOEWV. To Nood TwV €000wv BewpeiTe a&dnIoTa PETPrOIYo OTav OAd Ta €VOEXOMEVA MOU
OouUVOEOVTal JE TNV NWANCN £XOUV €MIAUBEI.

‘Egoda: Ta €0o0da nepidapBavouv napoxn unnpeoiwv, kabapn and ®dpo MpooTiBépevnc Agiac,
EKNTWOEIC KAl ENIOTPOPEC. H avayvwpion Twv 000wV YiveTal w¢ €ERC:

- Mapoxn unnpeoiwv: Ta €00da anod OUPPBACEIC KABOPIOWEVOU  TIUAKATOC
avayvwpifovTal avaloya Pe To oTadio TNG OAOKANPWONG TOUG KaTa TNV NUEPOMNVIa oUVTA&nG Twv
Oikovopikwv KataoTdoewv. Katw and autnv Tnv NpakTikn, Ta €000a YEVIKOTEPA avayvwpidovTal
BAoel TOU KOOTOUC TWV MAPEXOUEVWV UMNPECIWV MOU UAOMOINONKE O OXEON WE TO OUVOAIKO
KOOTOG Nou anaitei n napexouevn unnpecia. ‘OTav To anoTéAeoda TnG ouvalhayng Oev Pnopei va
eKTINNOEI a&iomioTa, €00da avayvwpilovtal JOvVo OTnV EKTACH MouU Ta avayvwpioBévta £€oda eival
avakTnoihga. To nooo Mou OUVOEETAl PE HETAYEVEDTEPN MAPOXN UMNPECIRV, avaBAAAeTal Kal
avayvwpileTal o didpkeia TnS nepiddou nou Ba napaoxebei n unnpeoia. AuTo To avaBail\opevo
£€0000, NepINaPBAVETAl OTIC «AOINEG UNOXPEWOEIG» OTOV IcOAOYIGUO.

- 'Ecoda anod Tokoug: Ta £0oda and TOKoUG avayvwpidovTal BAcel Xpovikng avahoyiag
Kal Je TNV XpNAon ToUu MpayupaTtikoU emitokiou. ‘OTav undpxel Anopeiwon Twv anaimoewy, N
AoyIoTIKr) a&ia auTwV PEIWVETAl OTO AVAKTNOIKMO NOoo TOUC TO OMoio €ival n napouca agia Twv
QVAUEVOUEVWY  HENNOVTIKWV TAMEIOKWV POWV MNPOEEOPAOUMEVV HE TO dpXIKO NpayuaTiko
EMITOKIO. 2TV OUuvexeld Aoyilovral TOKol HE To idI0 €MITOKIO €ni TNG AMNOMEIWMEVNG (VEAG

AoyIoTIKNG) a&iac.
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‘E€E0da: Ta €Eoda avayvwpilovral ota anoTeAéopata oe dedouleupévn Baon. Ta €Eoda anod
TOKOUG avayvwpilovtal o dedOUAEUNEVN Baon.

3.3 EVO®MATEG aKIVNTONOINOCEIG

Ta nayia oToixeia Tou evepynTikoU (€mnAa kai Aoinog eE0NAIOROG) aneikovi{ovTal OTIG OIKOVOUIKEG
KATAOTAOEIG OTIC Agieg KTNOEWG TOUG, HEIOV, TIG OWPEUHPEVEG anooBETEIC Kal {nuieg anopeinonc.
To kOOTOC KTNOEWC NEPIAAPPBAVEl OAEG TIG AUEDA KATAAOYIOUEVEC DANAVEC yid TNV ANOKTNON TwV
OTOIXEIWV.

MeTayeveéoTepeG dandAveC KATAXwpPoUvTal O €nau&énon Tng AoyioTIKNG a&iac Twv eVOWPATWV
nayiov n ¢ &Xwpiotdo ndyio pyovov Katd Tnv €KTaon nou ol danaveg auTeG au&avouv Ta
MEAOVTIKG OIKOVOMIKA OpEAN MOU AVAMEVETAI va €I0pEUCOUV anod Tnv XPrion Tou Nayiou OToIXEIoU
Kal TO KOOTOC TOUC Mnopei va enmpeTpnOsi a&idoniota. To KOOTOG €MIOKEUWV KAl GUVTNPNOEWV

KATAXwPEITal oTa anoTeAéouaTa oTav npayuparonololvTal.

Katd Tnv nwAnon &vOWPATWV akivnTonmoINoswv, Ol JIapopec HETAEU TOU TIUAPATOC TMou
AapBaverarl kar TnG AOYIOTIKAG Toug a&iag kataxwpouvTtal wé kEpdN N nuiec ota anoteAéopara. Ol

EMIOKEUEC KAl OUVTNPAOEIC KaTaxwpoUuvTal oTa €€0da TN NEPIGOOU Nou apopouv.

Ol anooBeceiC TWV OTOIXEIWV TwV eVOWPATWY nayiwv (NAnv olkonédwv Ta onoia Oev
anooBevovTal) unoloyidovral pe TNV oTabepr) pEB0dO pEoa otV WPENIUN (Wi TOUG NMOU EXEl WG
€EnG:

KTipia 20 ¢n

AKIVIITONOINOEIG € aKIVNTA TRITWY Avaloya pe Ta evanoyeivavta £Tn TnG HICOWOEwS

MnxavoAoyIKog eE0NAIOHOG

5-8 €Tn
MeTapopika péoa 6,5 &m
‘EminAa kai Aoinog eEonAiopog 5 &

AYOpEC EVOWPATWV aKivnTonoiNoswv Uyous €wg 1.200,00 € anooBévovTal APeoa kaTa Tn XpRon

KTNOEWC TOUC.
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O1 UNOAEIYMATIKEG a&ieg kal ol WPENIPEG (WEC TWV EVOWHATWY NAyiwv UNOKEIVTAl O€ eNaveEETaon
0t KABe nuepounvia 1cohoyiopou. ‘OTav o AoyIoTIKEC a&ieC TwvV EVOWUATWV aKIVNTOMOINCEWV
unepBaivouv TNV avakthoiun a&ia Toug, n dlaopd (anopeinon) KAaTaxwpeiTar aueoca we £€0d0

oTa anoTeAéopara.

3.4 'Aula nepiouciaka oTolxeia
>Ta aUAa nepiouciakda aToixeia oupnepiAauBavovTail ol adelec AoyIopIKoU.

AoyiopikO: O1 adeiec AoyiopikoU anoTIJWVTAl OTO KOOTOC KTROEWC Meiov TIG anooBeceic. Ol
anooBéoeic dievepyouvTal e TNV oTabepr PEBOSO kaTA TV dIAPKeEId TNG WPEANING {wNG TwV

OTOIXEIWV auT®V N onoia Kupaiveral ano 1 éwg 3 xpovia.

3.5 Anopciwon Agiag MepIoucIak®V ZTOIXEIWV

H Ynepa&ia kabw¢ Ta acwpaTa nePIouciaka GTOIKEId NouU £Xouv anpoadiopioTn WPENIUN {wn dev
anooBEvovTal Kal UNOKEIVTAl O EAEYXO AMOUEIWONG €TNCIWG. Ta AoINd OTOIXEId TOU EVEPYNTIKOU
UMOKEIVTAl 0 €AEYXO AMOUEIWONG £TNOIWG OTAV KAMOIA YEYOVOTA KATAdEIKVUOUV OTI 1 AOYIOTIKN)
a&ia pnopei va pnv eival avaktoign.  H avaktioiun a&ia eival To YeyaAuTepo nogd PETA&U TG
kaBapnc TIUAG NWANONG kai TNG a&iac Aoyw xpnonc. Kabapn a&ia nwAnong Bewpeital To nood ano
TNV NWANCN €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA NMAQIOIQ HIAG augpoTepoBapolc ouvaAAaync oTnv
onoia Ta PEPN £XOUV MANPN YvVWON KAl NpooXwpoUV OIKEIOBEA®S, YETA anod TNV agaipeon Kabe
nNpOOBETOU APETOU KOOTOUC dIABE0NC TOU OTOIXEIOU evepynTIKoU, evw agia xpnong BaaileTal os
anoTipgnon TnG napouoac a&iac HEAOVTIKWV TAUEIOK®WY powv, KaBwg €ival n napouoa a&ia Twv
EKTINWPEVWV HEANOVTIKWV TAPEIGKWV POWV MOU AVAUEVETAI va €I0pEUOOUV OTNV ENIXEipnon ano
TN Xpnon &voc oToixeiou evepynTikoU kal and Tnv dIdBeon Tou OTO TEAOG TNG EKTIMWHEVNG
WQENIKNG {wN¢ Tou.

Ma okonoU¢ eAEyXOU anopeiwoncg, Ta aToixeia Tou EvepynTikoU opadonoloUvTal aTo XapnAOTEPO
eninedo Movadacg dnuioupyiac Tapeiakwv powv (cash-generating units). Qc anoté\eopa, opiopeva
oToixeia EvepynTikou e€etalovral auTtovopa, evw kanoia dAha og eninedo povadag dnuioupyiag

TAMEIOKWV POWV.
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H {nuia Aoyo peimong Tnc a&iac Twv OTOIXEiwWV Tou evepynTikoU avayvwpiletar and Tnv
enixeipnon, otav n AoyloTikn aia Twv oToixeinv autwv () TG Movadag Anpioupyiag Tapeiakmv
Powv) gival yeyaAUTepn and To avakTroIPo Nooo Touc. H {nuia anopeinong XpeWwVeTal pro rata ot
OAa Ta oToixeia TG Movadag Anuioupyiac Tapelakwv Powv. Me efaipeon To Aoyapiaopo
«Ynepaia», OAa Ta Aoind oToIxeia evepynTikoU eEeTalovral o€ €nOPEVEC NEPIOOOUC KABWC
evdei€eic nou odrynoav oe avayvopion {nuiac anopsinong oTto napeAdov pnopesi va pnv

upioTavTal NALov.

3.6 XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OToIxEia €vepynTikoU NepIAAPBAVOUV TAMEIOKA KAl XPNHATOOIKOVOUIKA
MEOA. XpnUATOOIKOVOUIKO WECO eival kaBe oUpBaon nou OnUIOUPYEl €va XpnHATOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU O€ Hia EMIXEIPNON Kal Hia XPnHATOOIKOVOMIKN UMOXPEWON | €va CUMHETOXIKO
TiITAO O€ pIa AAAn enixeipnon. Ta XpnUATOOIKOVOUIKA HECA EKTOG MO XPNHATOOIKOVOUIKA Héoa
avTioTaduiong, pnopolv va  XwpioBoUv OTIG KATwO! KaTnyopieC: OAveld kal andaiTioelc,
XPNHATOOIKOVOUIKA OTOIXEId anoTIJwPeva oTnv €UAoyn a&ia Touc MEOW TNG KATACOTAONG
anoTeAeopaTwV Xpnong, Olabsoiya yia nwANon XPNHATOOIKOVOUIKG OTOIXEId €vepynTikoU Kal
€NeVOUOEIC KATEXOMEVEG WG TNV ANEN. Ta XpnuUATOOIKOVOUIKA PEoa Ta&ivopoUuvTal OTIC aVTEPW
KaTnyopiec anod Tn AIoiknon TnNG €TAIPEIAC KAaTa TNV apxIkr avayvwpion, avaloya Pe To okonod yia
Tov onoia anokménkav. O XapakTnPIoPOG TwV XPNHATOOIKOVOUIK®WY OTOIXEIWV €vEPYNTIKOU
ENAVEKTIHATAI OTO TEAOG KABE nueEpopNViac dnuoaicuonc KaTa Tnv onoia sival diabgaiun n emioyn
KATnyopiag rj AoyioTIKoU XEIpIGHoU.

JuvnBeIC ayopanwAnoieC XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, avayvwpilovTal kata Tnv
NUEPOMNVIA TAKTOMOINONG TOuc. ‘'ONa Ta XPNHATOOIKOVOUIKA OTOIXEId evepynTIKoU Ta onoia dev
£xouv Ta&ivounBei wG anoTIJWHPEVA oTnVv eUAoyn aia Toug JEOW TNG KATAOTAONC ANOTEAEOUATWV
xpriong, avayvwpilovTal apxika atnv €UAoyn a&ia Toug NAEov Ta KOOTN TNG oUVAAAaynG.

H eTaipeia €€eTalel av éva oupBOAaia ePnePIEXEl EVOWUATWHEVO Napdywyo kaTta Tn ouvayn Tng
ouppwviac. To evowpaTwPEVo napaywyo dlaxwpileTal and To Bacikd ocupBoAaio  kai
AoyIOTIKOMOIEITAI WG napaywyo, OTav n availuon katadeikvlsl OTI OAd TA OIKOVOMIKA
XapakTNPIoTIKG Kal ol KivOuvol Tou napaywyou dev oxeTi(ovTal APeoa PE To Badikd oupBoAalo.
Algkonr avayvwpiong XPnHAaToOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU ENEPXETAl And Tn OTIYHR OMou
TO JIKaiwpa AfYnG TaPEIaKWVY powv anod Tnv enevduan Exel ANEel ) ExEl ETAPEPOEI.
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H eraipeia €€etalel 0 KkABe nuepounvia OnPOCIEUONC OIKOVOUIK®WY KATAOTACEWV av €va
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU N} Opada XPnHATOOIKOVOMIKWY OTOIXEIWV €XEl UMOOTEI

anopeinon.

i) Adveia ka1 anaiToeIg

MepiAapBdavouv PN napaywya XPNMATOOIKOVOUIKA OToIxEia evepynTikoU HE OTABEPEC N
NPOCOIOPICHEVEC MANPWHEC, Ta onoia dev dlaNPaydaTelovTal O EVEPYEC ayopec. MpokunTouv
OTav n £TAIPEIa NAPEXEI XPNMATA, ayadd r) UNNPECIEC aneuBEiag o XPEWOTEG XWPIG TNV NpoBean
Va EPNOPEUBEi TIG dnpIoUPYNOEIcEC anaITHOEIC,

Ta daveia kai ol anaiTnoeIG anoTIHWVTAl HETAYEVESTEPA OTO AvanOoBEOTO KOOTOC TOUG BACEI TNG
pEBGOOU Tou MpaypaTikoU eniTokiou, peiov {nuiec anopsiwonc Kabe petaBoAr) otnv aia otav
OIaKOMNTETAI N avayvwpion, N anohsiwveTal | kata Tn diadikacia andoBeonc, avayvwpileTal
aneuBeiag otnv Kataortaon AnoTeAeopdaTtwv Xpnonc. To avanooBeoto KOOTOC unoloyieTal
AapBavovTag unown kabe npoeEdpAnon fj avrayolfr) kaTta Tnv €ayopd kai NEPIAAUBAVEl QUOIBEC
Ol OMOIEG €ival avanodonaoTo PJEPOC TOU NPAYHATIKOU EMNITOKIOU KAl TOU KOOTOUC TNG CUVAAAYNC.
O1 EUNOPIKEC ANAITNOEIC ANOPEIWVOVTAl OTAV UNAPXOUV AVTIKEIMEVIKEC VOEIEEIC OTI N €TaIpeia dev
Ba ival og Bon va gionpd&el OAa Ta Nood ocUPPWVA PE TOUG apxIkoUg 0pouc ionpa&nc. To Nooo
Mou KaTaypagpeTal OTA ANOTEAEOPATA NpoadiopileTal w¢ n diapopd PETAEU TNC KATAyPARHEVNG
aiac Tou OToIXEIOU TOU EveEPYNTIKOU Kal TNG NApouoac a&iag Twv EKTIHOMEVWV HEAAOVTIKQV
TAMEIOKWY POWV.

Ta Adveia kal ol anamoeig nepIAapBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, EKTOC AMNO EKeiva E
ANEN  peyalUTepn Twv 12 pnvewv anod TNV  nuepounvia 1coloyiopoU. Ta  TeAeuTaia
oupnepIAapBavovTal oTa pn KUKAOpOPOUVTa OTOIXEId TOU EVEPYNTIKOU.

ii) XpnpaTtoolkovopika OTOIXEia anoTid®peva oTtnv eUAoyn aia TouGg HEOW TNG
KATAOTAONG ANOTEAECHATWV XPAONG

MpoOKeITal yia XPNHATOOIKOVOMIKA OTOIXEIa €VEPYNTIKOU, MOU IKavornoloUv onoladnnoTe ano TIG
napakaTw npolnobEoeic:

- XpnUaTooIKOVOUIKG OToIXEid €vepynTIkOU MOU  KATEXOVTAl yid  EUNOPIKOUC  OKOMOUG
(oupnepiAauBavovTal Ta napdywya, EKTOC anod ekeiva nou €ival kabopiopéva Kal anoTEAECUATIKA

MEOA avTIOTABWIONG, auTa Mou anoKTwvTdl i dnuioupyoUvTadl PE OKOMO TNV nwAnon n Tnv
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enavayopd Kalr TEAOC auTd nou anoTeAoUv HEPOC €VOC XAPTOPUAAKIOU and avayvwpioueva
XPNHATOOIKOVOUIKA HEDQ).

- Katd tnv apxikn avayvwpion opileTal and Tnv €nixeipnon wc OTOIXEI0 Mou anoTigdTalr oTnv
euhoyn a€ia, pe avayvopion Twv PeTaBolwv oTnv KataoTtaon AnoTeAeoUaTwv Xpriongc.
MeTayeveaTEPA TNC APXIKAG AvayvwpIione, Ta XPnNHATOOIKOVOUIKA OTOIXEIQ Nou nepIAauBavovTal os
aQuTrnVv TNV KaTtnyopia amoTiywvTtal otnv €UAoyn aia kalr ol PeTABOAEC kaTaxwpouvTal oTd
anoTeAEONATA TNG XPNOEWC. XPNMATOOIKOVOUIKA OTOIXEId MOU €XOUV apXIKa XapakTnpiodesi wc
XPNHATOOIKOVOUIKA OTOIXEId anoTIJwPeva oTnv €UAoyn aia TouC MEOW TNG KATAOTAONG
AnoOTEAEOUATWY XPrONG MMNOPEI ETAYEVESTEPA VA UNV enavaTa&ivopyouvTal.

H ETaipeia dev kaTeixe enevOUOEIG AUTNG TNG KATnyopidac.

iii) AlaO€o1ga yia nwAnon XpnHaTooIKOVOUIKG OTOIXEIa EVEPYNTIKOU

MepihapBavel  Pn  napdywya XpnUATOOIKOVOUIKA NeEplouciakd oTolxeia Ta onoia  &€iTe
npoadiopilovTal o€ aQuTAV TNV KaTnyopia, &ite dev ynopouv va evraxbouv e Kanoia anod TIG AAAEG
KATNYOPIEG.

Ta diaB€oipa Npog NwANON XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIMWVTAl oTnV €UAoyn
aia Toug Kal Ta OXETIKA KEPON N {NMIEG KATAXWPOUVTAl 0 anoBepaTikd Twv 10KV KePaAdinv
KaBapa Qpopwv, YEXPI Ta OTOIXEId auTa NWANBoUV 1 XapakTnpioBoUV wC AnoPEI®HEVA,.

Katd Tnv nwAnon fj 0Tav XapakTnpiobouv w¢ anopsiwpeva, Ta KEPON N ol {NMUIEG YETapEPOVTAl
OTa anoTeEAéOPATA. ZnMIEC dMOPEIWONG MNou €xouv avayvwplobsi oTa anotehéoparta Oev
aVTIOTPEPOVTAl HECW AMOTEAECUATWV.

Y& KABe nuepounvia 100AoyiopoU n ETaipeia ekTip@ av unapxouv avTIKEIMEVIKEG evOEIEEIC Mou va
odnyolv OTO OUMNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU £XOUV UMOOTEI
anopeiwon. Ma HETOXEC ETAIPEIWV MOU €XOUV Ta&ivounbei w¢ XPnUATOOIKOVOMIKA OTOIXEIa
dlaBg01ya npog NWANon, TETola EvOEIEN OUVIOTA N GNPAVTIKA 1) NAPATETAPEVN HEIWON TNG EUAOYNG
afiac oc oxeon pE TO KOOTOC KTNOEWG. Av OTOIXEIOBETEITAI AMOYEIWON, N CWPEUPEVN OTa idla
Kepaiaia {nuia nou givai n diagopd PETAEU KOOTOUC KTNOEWE Kal eUAoyYNG afiac, NETAPEPETAl OTa
anoteAéopara.

H ETaipeia dev kaTeixe enevOUOEIG AUTNG TNG KAThyopidac.

iv) EnevdUoEeIGg KATEXOHEVEG WG TNV AREN
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MepiAapBavel pun napdywya XpnUAaToOIKOVOUIKA NEPIOUCIAKA OTOIXEIA PE NAYIEC I} NPOCIOPIOHEVEG
NANPWHEC Kal OUyKekpIPévn ANEN kail Ta onoia n ETaipeia €xer Tnv npdBeon kai Tnv duvaToTnTa va
Ta dlakpaTAoEl WG TNV AREN TouG,.

O1 KaTeXOMEVEG HEXP! TN ANEN enevOUCEIG ANOTIHWVTAlI PETAYEVECTEPA OTO AVANOOBECTO KOOTOG
Toug Bacel TnG peBOdou Tou npaypaTikoU emiTokiou. To avanooBeoTo KOOTOC gival TO Nocd To
0rnoio apxIka avayvwpiodnke Peiov KEPAAAIAKES NANPWHEG, NAEOV 1 YEIOV OWPEUTIKEC ANOORETEIC
ME TN Xpnon npaypaTtikoU €niTokiou oTn diagopd METAEU ToU apxIKa avayvwpioBEvToc nooou Kal
TOU noooU wpipavong kai Jeiov kads npopAewn anopeinong O unoAoylopdg nepINaPBAvEl OAEG
TIC NANPwOeioeg N AnPOeioeg apoIBeg PETAEU Twv PepwV Tou oupPolaiou. Enminpocbera, av
UNAPXEl AVTIKEIMEVIKN €VOEIEn OTI N €nevOUOn €XEl AMOMEIWOEl, TO XPNHATOOIKOVOUIKO HECO
anoTiydTal oTnv nNapouca a&id Twv eKTIMOPEVWV TAHEIAKWY powv. Kabe petaBoAn atnv a&ia Tng
€NEVOUONG avayvwpileTal oTNV KATAOTACN ANOTEAEOUATWV XPHOEWC.

H ETaipeia dev kaTeixe enevOUCEIC AUTNC TNG KATNnyopiac.

v) EUAoyeg agieg

O1 eUAoyeG a&ieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU nou €ival dianpaypaTeloiya o
EVEPYEIC ayopEc npoadiopidovTal anod TIGC TPEXOUOEC TIMEC {nTnonc. MNa Ta pn dianpayuaTtevuoiya
oToIxeia ol guAoyec a&iec npoadiopiovTal PE TNV XPAON TEXVIKWV AMOTIUNoNG onwc avaluon
nNpOOPATWV CUVAAAGY®WV, OUYKPIOIMWV OTOoIXEiwv nou dlanpayuaTtelovTal Kal npoeEdpAnon
Tapelakwv powv. O1 pn dlanpayuaTeuoiyol O evepyd ayopd OUMPMETOXIKOI TITAOI MOU E£XOUV
Ta&ivounBei oTnv Katnyopia AiaB&oipya npoc NWANGN XPNHATOOIKOVOUIKA OTOIXEId KAl TwV OMoiwv
n €UAoyn aia dev civar duvaTtov va nNpoodIopioTel Ye a&lonioTia anoTIJWVTAl 0TO KOOTOG KTHONG

TOUG,.

3.7 Tapgeiaka 31a0€o1pa Kal 1I008UVANa TAHEIAK®V S1I00£Cip@V

Ta diaBéoipa kai 1IcodUvapa diabeaipwy nepINaPBAvouy Ta WETpNTa oTNV TpANela kal oTo TAWEIO
Kabwe €niong Kal TIC BpaxunpoBeopee enevOUOEIG UPNANG PEUCTOTNTACG ONWC TA MPOIOVTA TNG
ayopac XpnuaTog kai TG TPAneQKeEG KATABETEIG e XPOVIKO 0pilovTa TPIWV PNvwv 1 AlyoTepo. Ta
npoidvTa TnG ayopdac XprnuaToc €ival XpnHATooIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTIH@VTAl
oTnv eUAoyn a&ia PEoW TNG KATAOTAGNC ANOTEAEOUATWV.
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3.8 MeTOXI1KO KEPAAaIO

To PETOXIKO KePAAalo NpoadiopileTal and TNV OVOPACoTIKN a&ia Twv HETOXWV MOU £XOUV €kDO0DOEI.
O1 KOIVEG PETOXEC XapakTnpilovTal w¢ Toia KepdAaia.

H diapopa unép To apTio nepiAayBavel OAa Ta eniNPOcBeTa Nood nou AfPOnNKav KaTda Tnv €kdoon
pETOXIKOU KepaAaiou. ‘EEoda Ta onoia npayuatonoindnkav yia Tnv £kdoon PETOXWV U@avilovTal
HETA TNV Apaipeon Tou OXETIKOU POPOU €I000NKATOC, O YEiwan TNE dlapopdc unép To ApTIO.
MPOVOUIOUXEG HETOXEC Ol OMOIEC €XOUV XAPAKTNPIOTIKA  UMOXPEwONG avayvwpilovral oTov
IooAOYIONO WC XPNHATOOIKOVOUIKN UMOXpEwaon, kabapry and ko6otn ocuvalhaywv. O1 NANpwHES
MEPIOUATWV €N PETOXWV OAOKANPWTIKA avayvwpI{OPEVEC WC UMOXPEWON, KATAXWPOUVTAl WG
danavn TOKOU OTNV KATAoTAoN anoTEAEOUATWY XPrOEWG,.

Ta oToIXEia TwV XPNHATOOIKOVOUIK®WY HECWV Ta ornoia a) dnuIoupyouv UMOXPEWON OTNV £TdIpEia
kal B) divouv Oikaiwya OTOV KATOXO TOUC va Td UETATPEWE! O OToIXeia TNG KaBapnc ©<onc,
avayvwpifovtar  EExwpiota  kai  Ta&ivopoUuvTal WG XPNHATOOIKOVOMIKEG  UMOXPEWOEIC,
XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Kal oToIXeia TNG kabapnc B€onc.

Ta £€0da Ta onoia oxetilovrar Pe TNV €kdOON METOXWV Yid TNV anoOKTNon EnNIXEIPHOEwY
nepIAaPBAvovTal 0To KOOTOG KTAOEWC TNG EMIXEIPACEWC NOU AMNOKTATAl.

Kata tnv anoktnon 18iwv pETOXWV, TO KATaBANGEV Tipnua, CUMNEPIAGMBAVOMREVWV Kal TWV
OXETIKWV danavwv, aneikoviletTal PEIWTIKA Twv 10V Kepaiaiwv. Kavéva kEpdog n {nuia Oev
avayvwpileTal oTnV KATAOTAON AnOTEAEOUATWV XPAoNG and Tnv ayopd, nwAnon, €kdoon

diaypa®n 10iwv HETOXWV.

3.9 ®dopoloyia €1000NpAaToC & avaBarAOpEVOG POPOG

H eniBapuvon ¢ nepiddou pe pOPOUC €I00DNKATOC ANOTEAEITAlI and TOUC TPEXOVTEG POPOUG Kal
TOUG avaBaA\OPEVOUC (POPouG, OnAadry TouC POPOUC N TIC (POPOANOYIKEC €AAPPUVOEIC MOU
OXETICOVTAl JE TA OIKOVOMIKA OPEAN NMou NpokUNTOUV oTnV NePiodo aAAa £xouv ndN KaTaAoyioTel
N 6a kaTaloyloTouv anod TIC (POPOAOYIKEC APXEC O DIAPOPETIKEG NEPIOOOUC. O POPOC £1000NKATOG
avayvwpileTal oTov Aoyapiaopo TwV anoTEAEOPATWY TNG NEPIOSOU, EKTOC TOU POPOU EKEIVOU Mou
apopd ouvalayec nou kataxwpndnkav aneuBeiac oTa idla KepAAaia, oTnv onoia NePINTWOon

KaTaxwpeital aneudbeiac, kata avaloyo Tpono, oTa idia Kepaaia.
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O1 TpEXOVTEC QOPOI €1000NKATOC NEPIANAPBAVOUV TIC PBPaAXUNPOBECUEC UMOXPEWOEIC N Kal
anaitroeiC Npog TIC ONHOCIOVOUIKEC APXEC NMOU OXETI(OVTAl PE TOUC MANPWTEOUC (POPOUG EMi TOU
(POpoAOYNTEOU €1000MKATOC TNG MEPIODOU KAl OI TUXOV MPOOBETOl (POPOI €1000NKATOC MOU
apopolv nponyoUHeveG Xpnoeic. O TPEXOVTEC (POPOI  €NIMETPOUVTAl OUPPWVA HE TOUG
(POPOAOYIKOUG OUVTEAECTEG Kal TOUG (POPOAOYIKOUG VOLOUG NMou e(appolovTal OTIC JIaXEIPIoTIKES
nePIOdOUC HE TIG onoieg axeTiCovTal, Baci{OPeva oTo (POPOAOYNTED KEPDOC yIa TO £TOGC. ‘OAEC ol
alMayec orta BpaxunpdBeopa PopoloyikG OToIXEid Tou €vepynTIkOU N TIGC UMOXPEWOEIG
avayvwpilovTal oav JEPOC TwV (POPOAOYIKWV EEODWV OTNV KATACTACH ANOTEAECHATWV XPrionG.

O avaBaA\opevog @opoc €100dNUAaToC npoadiopileTal Ye Tnv HEBOOO TNC UMOXPEWONC MOU
NPOKUNTEI ano TIC NPOOWPIVEC dIAPOPEC HETAEU TN AOYIOTIKNAG a&iac kal TnNG popoAoyIknG Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TwV UMOXPewoewv. H avaBaAdpevn opoloyikry anaitnon
avayvwpileTal oto Baduo onou eival mBavd o1 Ba TakTonoindei e PEANOVTIKO (POpoAOyNTEO
€1000Nua. AvaBaA\Opev (POPOAOYIKI UMOXPEWON avayvwpileTal yia OAeC TIC (POPOAOYNTEEC
NPOCWPIVEC dIaPopEC. QOTO00, CUUPWVA Kal Je To AAM 12, kavevac avaBalopevoc popog dev
avayvwpileTal os oxeon pe TNV Ynepa&ia. AvaBarAopevoc @opoc icodnuaTog dev AoyileTal gav
NPOKUNTEI anod TNV apxIKr avayvwpion OTOIXEIOU EVEPYNTIKOU N} NaBnTikoU o€ cuvaAAayr, €KTOC
ENIXEIPNMATIKNAG OUVEVWONC, N onoia OTav &yive n ouvalayn dev ennpeace oUTE TO AOYIOTIKO
oUTE TO POopoAoyIKO KEPDOG N {nuia. Asv avayvwpileTal avaBarAopevos pOpoG EI00dNKATOC yia TIC
NPOCWPIVEC dIAPOPEC Mou MpokUNTouv and enevOUoEIC 0 BuyaTpikEG Kal KOIVOMpagiec, He
€€aipeon TNV NEPINTWON MOU N avacTPoPp TwV NPOCWPIVAOV dIaPopwV EAEYXETAI ano Tov ‘OpIAO
Kal €ivar niBavo OTI ol NpoowpIvEC dIapopec dsv Ba avaoTpa®oUv oTo NPORAENTO HEANOV.
EmnAéov, popoloynTeéec (NUIEC Ol OMOIEC PETAPEPOVTAl OE EMOUEVEC XPNOEIC ONWC Kal TUXOV
NIoTWTIKOI POpol Tou Opilou e€etalovral wC NPoG TNV avayvwpior) ToUuG wG avaBaAAoOpevn
(POpOAOYIKN anaitnon.

O1  avaBalMOpeveg (POPOANOYIKEC aNAITHOEIC KAl UMOXPEWOEIC anoTIMWVTAl WE Bdaon Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMPEVETAI va £pAPHOOTOUV OTNnV nePiodo Kata Tnv onoia Oa
OlaKavovIoTEl N anaitnon f n UMNoXpEwaon, Xwpic NposEdpAnon, Aappavovrac unoywn Toug
(POpPOAOYIKOUC OUVTEAEOTEC (KAl (POPOAOYIKOUG VOHUOUC) Mou €Xouv TeBei Ot 10XU 1} OUCIAOTIKA
IOXUOUV WEXPI TNV NHEpopnvia Tou IooAoyiopoU.

O1 neploodTeEPEG aMayeG oOTIG  avaBaMAOPeveG (POPOAOYIKEG aAMAITAOEIG 1 UNOXPEWOEIG

avayvwpilovTtal oav €va KOUMATI TV QOpoAoYIKwV £E00wV OTNV KATACTACN AMOTEAEOUATWV
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Xprionc. Movo alayec oTic  avaBaAAOUEVEC (POPOAOYIKEC ANAITAOEIC 1) UNOXPEWTEIC Ol OrOIEC
oxeTifovTal pe aAayEG O OTOIXEId TOU EVEPYNTIKOU KAl UMOXPEWOEWV KATAAOYIOPEVaA aneuBeiag
oTtnv kabapn B€on , avayvwpilovral ansudbeiac otnv kabapr| B£on.

AvapaAlAOpEeVEG POPOAOYIKEC ANAITACEIC ENICKOMNOUVTAl KATa TNV NUEPOMnvia Tou IooAoyiopou Kal
MEIWVOVTAl OTNV €KTAon oOnou Oev ival nAéov mBavo OTI enapkry popoAoynTéa kEpdn Ba eival
OlaBéoiya WOTE va EMTPEWPOUV TNV w@EAEId and Tn XpHon MEPOUC N TOU OUVOAOU TWV
avaBarAOPeVWY (POPOAOYIKWV anaiTHOEWV.

H eTaipeia avayvwpilel nponyoudevn pn avayvwpiodbegioa avaBal\opevn (popoAoyIKry anaitnon
Kata Tnv nuepopnvia IoohoyiopoUu, oto BaBud nou yiveral mbavd OTi JEANOVTIKG (popoAoynTEa
KEPON Ba eMITpEWPOUV TNV avakTnon avaBal\OPEVWV POPOAOYIKWY anaITioEwV.

3.10 NMpoBAEWeIG, EVOEXOHEVEG ANAITAOEIG KAl UNOXPEWOEIG

MpoBAcweic avayvwpilovTal 0Tav n ETaipeia €xel napoUoeC VOUIKEC 1) TEKUAIPOPEVEG UMOXPEWOEIC
WG anoTEAETUa NAapeABOVTWYV yeyovoTwy, ival nibavr n ekkabdapior) TouG PECW EKPOWV NOPwWV Kal
N €KTIUNON TOou akpiBoUc nNoooU TnG UMNOXPEWONG MNopei va npaypatonoindsi pe a&onioTtia. O
XpOVOC €kkaBApiong TNG UMNOXPEWONC Mnopei va napapével apéBaioc. Aev  dievepyouvTal
NPOBAEWEIC yiIa HEAOVTIKEG AcITOUpyIKEG {nMIEC. ‘OTav PEPOG N To OUVOAO TNG anaiToUHEVNG
danavng yia diakavoviouo piac npoBAswnc avapéveralr va diakavoviobsi and AA\o PEPOC, O
dlakavoviopog avayvwpiletal Jovo oTav eival ouoiaoTika BERaio 6T Ba An@Bei oTav n eTaipeia
dlaKavoviosl TNV UMOXPEWON Kal daneikovieTal ¢ EexwpioTr anaitnon. To nood nou
avayvwpileTal KaTauTov Tov TPOMno Oev NpEnel va unepBaivel To noad Tne npdBAewnc. H danavn
nou oxeTieTal Pe pia npoBAewn napoucialeTal OTNV KATAOTAON AMNOTEAEOUATWV XPriOEwC,
kaBapr) and To Nood nou avayvwpiletTal w¢ dIAKAVOVIOPOC TPITOU. XTIC MEPINTWOEIG OMoU N
XPOVIKN a&ia Tou XpruaTog €ival onuavTikn, To Noco TG npoBAewng €ival n napovoa agia Twv
danavav nou avapévovTtal va anarrndoulv yia To dIakavoviopo TNnG unoxXpewonc. O OUVTEAECOTNG
NPoeEOPANONG avTiKaTonTpiel TIG TPEXOUTEG GUVONKEG TNG ayopdac ava@opika e TNV diaxpovik)
afia Tou XprAuaTtog kaBwG Kal Toug OXETI(OPEVOUC HE TNV unoxpeéwon kivouvouc. ‘OTtav
XPNOIMONOIEITal NPOEEOPANDN, TO OWPEUTIKO Nocd TNS NPORAewnc au&aveTal kabe nepiodo yia va
anodwaoel Tn Xpovikn HETaBoAr. Autd To nood avayvwpiletal w¢ KOoTo¢ davelgpol oTnv
KATaoTaon anoTEAEOUATWY XPHOEWC,.
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O1 npoPAEweic emokonoUvTal KAtd Tnv nepounvia ouvtaéng kabe 1oohoyiopoU  Kal
npooapuolovTal NPOKEINEVOU VA avTAVAKAOUV TIG TPEXOUTEC EKTIMNOEIC. Av dev gival NnA£ov niBavo
N anopakpUVETAl TO EVOEXOUEVO EKKABAPIONC TNG UNOXPEWONG HECW EKPOWV NOPWV, N NPORAEwn
avaoTpEQPETAl.

>TIC NEPINTWOEIC OMOU N EVOEXOUEVN €KPON NOPWV WG AMOTEAEONA TPEXOUOAC UMOXPEWONG Oev
gival mbavy n TO Nood Oev pnopei va ekTiynOei afidnmioTa TOTE Kapia unoxpéwon Oev
avayvwpiletal oTic OikovopikéG KaTtaoTdoelc ekTOC kAl av  MPoEKUWAv and GUVEVMON
EMIXEIPNOEWY. AUTEGC Ol EVOEXOMEVEC UMOXPEWOEIC avayvwpilovTal Katd Tov Kabopiopd TNng
KaTavoung Tng a&iac €€ayopdc o€ anaitnoeIC Kal UMOXPEWOEIC Mou eEayopdabnkav kaTta Tn
OUVEVWON EMIXEIpNocwv. O1 eVOEXOUEVEC UMOXPEWOEIC OtV avayvwpilovTal OTIC OIKOVOMIKEG
KAaTaoTAaosiC aAAd  yVWOTOMOIOUVTAl, €KTOC av n moavotnTa €Kpowv MOpwvV Ol  Onoiol
EVOWHATWVOUV OIKOVOUIKA OPEAN €ival eAaxIOT.

MOaveg XPNMATIKEG POEG OIKOVOMIKWY OPEAWV MPOC TNV ETAIPEId OI OMOIEC OEV IKAVOMOIOUV Td
KPITAPIA avayvwpiong Miag anaitnong BewpolvTtal evOexOpeveg anaitnoelg. O1 evOeXOHEVEC
anarmmoeic dsv avayvwpilovTal OTIG OIKOVOMIKEC KATAOTAOCEIC AAAd YVWOTOMOIOUVTAl EPOCOV N

€10PON) OIKOVOUIKWV OPEAWV €ival meavn.

3.11 XpnUATOOIKOVOHIKEG YNOXPEWOEIG

Ol XpPnNUATOOIKOVOUIKEG UMOXPEWTEIC TNG £TAIpEiac nepIAayBavouv daveia kal unepavainyelc,
EMMOPIKECG KAl AOIMEG UMNOXPEWOEIC KAl UNOXPEWOEIG XPNHATOdOTIKNG MioBwaong. MepidauBavovTal
oTic OIKOVOMIKEG KaTaoTdoelig und Toug TITAouG: «MakponpdBeopeg JAVEIaKEG UMOXPEWOEIG,
«BpaxunpoBeopec AQVEIGKEC UNOXPEWOEIC» «MakponpOBeTUEC OAVEIAKEG UNOXPEWTEIC NANPWTEEG
oTtnv Enopevn Xprion» kai «MpounBeuTEG Kal AOINEC UNOXPEWTEIC.

XPNHATOOIKOVOUIKEG UMOXPEWTEIG avayvwpidovTal 0Tav n Taipeia yiveral oupBalOpEVO HEPOC OE
OXETIKN oUpBaon kai dIGKONTETAlI N avayvwpion OTav n UNoXpewon Anyel, AKUPWVETAl
eknAnpaveTtal. ‘Ohol oI Tokol avayvwpifovtal wg dandveg und Tov TITAO «XpnUATOOIKOVOUIKA
'E€00a» TNC KATAOTAONC ANOTEAEOUATWY XPrOEWC,.

O1 UNOXPEWTEIC MOU MPOKUMTOUV anod XPNHUATOOIKOVOUIKEC MICOWOEIC HETPOUVTAl OTNV apXIKn a&ia
HEIOV TO KEPAAAIOUXIKO OTOIXEIO TwV NANPWHWV TwV HICOWUATWY

MpouNBeUTEC Kal AOINEC UMOXPEWOEIC avayvwpilovTal apXika OTnv OVOUACTIKN Toug agia kal

anoTIPWVTAl HETAYEVEDTEPA OTO AvaNOoREOTO KOOTOG TOUG HEIOV TIC NANPWHEG.
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Képdn kai {nuiec and Tnv diakonrn avayvwpionc kabwc kal andé Tn oiadikacia anoopeonc,
KaTaxwpouvTal TNV KaTaoTaon anoTeEAEOPATWY Xpronc.

‘'OTav undpxouoa Unoxpewon avrtaA\acoesTal and aAAov 1 Tov idlo davelioTn JE dIapOPETIKOUC
OpOUC, N Ol OPOI TNC TPEXOUOAC UMNOXPEWONG HETABANOVTAl onpavTika, autn n alkayn xeipideral
WG diaypa®n TNG apXIKNG UMOXPEWONC kal avayvwpileTal w¢ vea unoxpéwon. OnoiadnnoTe
dlapopd 0Ta CWPEUKEVA NOoCd avayvwpileTal oTnV KATaoTaon anoTEAEOPATWY Xprionc.

- Tpanefika daveia

Ta TpaneQka ddaveila NpokUMTOUV Yid UMOCTAPIEN TNG HakponpdBeoung XpnuaTodotTnong Tng
OpaotnpidTNTag TNG eTaipeiac. ‘'OAa Ta ddaveia avayvwpilovrar apxikd oTo KOOTOC, TO Oroio
anoteAei Tnv elloyn afia Twv XpnuaTtwv nou ARPOnkav kabapd and kooTn €kO0OoNC Mou
ouvdtovTal Pe Ta ddveia. MeTa TV apyikn avayvwpion, Ta 0Aveid anoTIJoVTal YETAYEVEDTEPA
OTO avanooBeoTo KOOTOG Kal KABe dlapopd PeTall Twv NAnpwHwv Kal Tnv agia &apyupwong
avayvwpileTal oTnv KataoTaon anoTEAEOPATWV XProswC oTn JIdpKeld TNG nepIodoU  Tng

daveiodoTNoNG KE TN XPAON Tou NpayuaTikoU €niTokiou.
4. Alavopn HEPICHATWV
H diavopr HEPIOPATWY OTOUC PETOXOUC TNC £TAIPEIAC avayvwpileTal w¢ UNoxXpEWon unod Tov TITAO

«/N\oInéc BpaxunpdBeoPEC UNOXPEWTEIG> TNV NHEPOMNVIA KATA TNV onoia n diavopr eyKpiveTal anod

TNV FEeVIKr ZUVEAEUON TWV JETOXWV.
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5. ZnUeInoEIG aTIG O1koVOHIKEG KaTtaoTaoeig

5.1 EVO®HATEG aKIVNTONOINOEIG

H peTtaBoAry TwV EVOWMATWV aKIVNTOMOINCEWY, ONWG auTrn daneikovietar oTtov IooAoyiopo

avalUeTal wg €ERG:

[lood e Eupe)
Meragopikd péon & 'EminAa kai Aoinog
Owkoneda & Kripia  pny/xoc eEonkiopoc  eEonhiopog Zivoho
Mikr) AovioTikn a€ia 0,00 0,00 0,00 0,00
SUOOWPEUIEVN anooBean kai anogeiwan atiac 0,00 0,00 0,00 0,00
Noyiorikn a&ia Tqv 30 Touhiou 2004 0,00 0,00 0,00 0,00
Mik) Aoyiomikn a€ia 277.442,60 0,00 322.339,20 599.781,80
SUOOWPEUUIEVN anooBean kai anogeiwan atiac (12.947,77) 0,00 (265.523,53) (278.471,30)
Noyiotiki a&ja Tyv 31 AekepBpiou 2005 264.494,83 0,00 56.815,67 321.310,50
Mik) Aoyiomikn a€ia 324.987,60 27.195,65 340.189,91 692.373,16
SU00wPEUEVN anooBean kar anopeinon atjag (27.804,54) (3.399,45) (288.884,71) (320.088,70)
Noyiotikn a&ia Tav 31 AekepBpiou 2006 297.183,06 23.796,20 51.,305,20 372.284,46
[Tood e Eupa) Metagopika péoa & ‘EminAa kai Aoindg
Okoneda & Kripia  pny/kog eEonAiopog Eonhiopog Zlvolo

AoyioTiki agia Tnv 30 Iouhiou 2004 0,00 0,00 0,00 0,00
MpooBAKeC 277.442,60 0,00 322.339,20 599.781,80
Anoopeoeig (12.947,77) 0,00 (265.523,53) (278.471,30)
AoyioTikni agia Tnv 31 AekepBpiou 2005 264.494,83 0,00 56.815,67 321.310,50
MpooBikeg 47.545,00 27.195,65 17.850,71 92.591,36
AnooBéoeic (14.856,77) (3.399,45) (23.361,18) (41.617,40)
AoyioTiki agia Tnv 31 AekepBpiou 2006 297.183,06 23.796,20 51.305,20 372.284,46
Aev unapyouv sunpaypaTa Bapn €ni Twv nayiwv Tng €Taipeiac.
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5.2 'AuAd NEPIOUCIAKA oToIXEia

H petaBoAn Twv GUAWV MEPIOUCIAKWV OTOIXEIWV, ONWC auTr aneikovi(etal otov IooAoyiopo

avaAUeTal wg €ERG:

looad o€ Eupw 'Adg1EG AOYIOHIKOU ZUvolo

Miktn AovioTikn agia 0,00 0,00
SUCOWPEULIEVN anooBeon Kal dnousiwon agiac 0,00 0,00
AoyioTikn a&ia Tnv 30 IouAiou 2004 0,00 0,00
MikTn AoyloTIkn agia 0,00 0,00
ZUOOWPEULIEVN anooBeon kal anopeiwon agiag 0,00 0,00
AoyioTikn a&ia Tnv 31 AskeppBpiou 2005 0,00 0,00
MikTr AoyloTIkn a&ia 6.348,45 6.348,45
JUOOWPEUNEVN anooBeon kal anoyeinon agiag (3.051,48) (3.051,48)
AoyioTikn aia Tnv 31 AskepBpiou 2006 3.296,97 3.296,97
looad o€ Eupw Adg1EG AOYIOHIKOU Zuvolo

AoyioTikn agia Tnv 30 IouAdiou 2004 0,00 0,00
MPOoCBNKEC 0,00 0,00
AnNooBECEIC 0,00 0,00
NovyioTikn aia Tnv 31 AskepBpiou 2004 0,00 0,00
MPOTBNKEC 6.348,45 6.348,45
AnNooBECEIC (3.051,48) (3.051,48)
AoyioTikn a&ia Tnv 31 AskepBpiou 2005 3.296,97 3.296,97

5.3 AvaBaAAOpPEVEG (POPOAOYIKEG ANAITHOEIG
O1 avaBaAAOPEVEG (POPONOYIKEC aANAITAOEIC / UNOXPEWOEIC ONWG NMPOKUNTOUV and TIC OXETIKEG

NPOCWPIVEC (POPOAOYIKEG DIAPOPEG EXOUV WG EENG:
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H ETAIPEIA
Mood o Eupw
31/12/2006 31/12/2005
Anaitnon Ynoypéwon Anaitnon Ynoypéwon
Mn KukAogopiaka ZToixeia

AUAa MEPIOUCIAKA TTOIXEID 38.300,31 0,00 35.728,31 0
ZUPYPNPICHOC 0,00 0,00 0,00 0,00
Z0volo 38.300,31 0,00 35.728,31 0,00

O PECOG OUVTEAEDTHG (POPOU €100DNKATOC OTOV onoio unokeiTal n Etaipeia ivar yia To 2006 civai
i00G pE 29% (2005: 35%).

O oupwn@IoPoc Twv avaBarAOPeVWY POPOAOYIK®WV aNaITOEWV Kal UNOXPEWOEWV AapBavel Xwpa
OTav UNApyel, anod nAeUpAac €raipiac, EPAPUOCIUO VOUIKO JiKaiwua yia KATl TEToIo Kal oTav ol
avaBaMopevol @opol  €1000AKATOG agopoUv oTnv idla @opoAoyikr apxn. AvapBal\OpeVeG
(POPOAOYIKEC anaItiosiC €ni popoloyikwv NIV avayvwpilovtal oto Babud nou Ta OXETIKA
(POPOAOYIKA OPEAN HECW MEANOVTIKOV (POpoAoynTEwvV KePdWV eival mbavd. H etaipeia dev £xel
avayvwpioel GopoAoyikn anaitnon Uyoug € 77.398,50 avagopika Pe Gopoloyikee {npiec Uyoug €
266.891,39. AuTEG 01 PopoAoyikeG {nuiec Ba npenel va cupywn@ioBolv €wg kal Tnv xpnon 2011
Kabwc auTn 6a eival n TeAeuTaia xprion nNou napexeTal n duvatoTnTa cupywngiopoU Tou nooou
auTou, YE popoAoynTEa KEPDN.

H eTaipeia kata Tnv TpEXouoa XpRon UNEOTN PopoAoyIkEC {nuiec Uywouc € 266.891,39 eni Twv
onoiwv avTioToIxei avaBaA\opevn popoAoyIKn anaitnan uyoug € 77.398,50 . To OXeTIKO NO0O dev
avayvwpioTnKe OTIC OIKOVOMIKEG KATAOTACEIC,

EmnAéov nAnpo®Opnon OXETIKA HE TO @POPO €I00DNUATOC NAPEXETAI OTN Onueiwon 5.17

KATWTEPW.

5.4 AoINEG HaKPONPOBECHEG ANAITHOEIG

O1 Aoinéc pakponpoBeopec anaitoeig TnG ETaipeiac, avaAUovTal w¢ €ENc:
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H ETAIPEIA
Mood os Eupw
31/12/2005 31/12/2005
Aoopevec Eyyunosic Evoikiov 8.917,76 8.821,76
Zuvo)\'o AoInwv HakponpoBeoHwV 8.917,76 8.821,76
anaITNoE®V

5.5 MeAaTeg ka1 AoINEG EUNOPIKEG ANAITHOEIG

O1 neAATEC kal o1 AOINEG EMNOPIKEG analtnoel TnG ETaipiag, avaAlovTal wg €ERG:

Mooa o< Eupw H ETAIPEIA
31/12/2006 31/12/2005

MeAaTeq 20.021.688,57 9.522.166,14
Meiov: MpoPAEYeIC anopeinang 0,00 0,00
Ka@apig EpnopikéG ANAITNOEIG 20.021.688,57 9.522.166,14
ZUvolo 20.021.688,57 9.522.166,14
(Meiov:) Mn kukhopopoUv evepynTIKO 0,00 0,00
KukhoopoUv evepynTIkd 20.021.688,57 9.522.166,14

20.021.688,57 9.522.166,14

O1 sUNOYEC aEjeC TwV anaITnoEwWV €ival ol NapakaTw:

Mood o€ Eupw 31/12/2006 31/12/2005
MeAATEC 20.021.688,57 9.522.166,14
20.021.688,57 9.522.166,14

O1 KaBapég Epnopikég Anaitnoelg ouvnbwg eival sionpagiyeg evrog 30-45 nuepwv kar Oev
EMNEPIEXOUV MPAyHaTiKO €MTOKIO. ‘OAEC O EUMOPIKEG AMAITACEIC Eival AVTIKEIUEVO MIGTWTIKOU
KIVOUVOU. Q0TO00, dev £XOUV aAVAyVWPIOOE GUYKEKPIMEVEC OUYKEVTPWOEIC NMIOTWTIKOU KivOUVoU
Kabwc To Nood nou €xel avayvwpiaBei gival 1Id1aiTepa PIKPO.

H dikain afia autwv Twv BpaxunpoBeopwy anaitocwv dev €xel NPoodIOPIOTE PEPOVWHEVA KABWG

TO OWPEUTIKO MO0 anoTeAei pia elAoyn Npoaogyyion Tng dikaing a&iac.
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5.6 AoInég anaiTnoeIg
O1 hoinég anartioeig TG ETaipeiag avallovTal wg ERC:

H ETAIPEIA

Mood og Eupw
31/12/2006 31/12/2005
Anaitioeic And EAANvIkO Anpoaio 39.966,83 14.908,17
Noinég AnaiTnoeig 15,19 0,00
Meiov: MpoBAEWeIg anopeinong 0,00 0,00
KaBapég anaiTnoeig XpewoTwv 39.982,02 14.908,17
(Meiov:) Mn KUKAO®OPOUV EVEPYNTIKO 0,00 0,00
KukAo@opouv evepynTikO 39.982,02 14.908,17
39.982,02 14.908,17

H ETAIPEIA

Mood oc Eupw
O1 eUAoyeg agieg Twv analTnoswy €ival ol NapakaTw: 31/12/2006 31/12/2005
Anaitiosic And EAANVIkG Anpoacio 39.966,83 14.908,17
Noingg AnaiTnoeig 15,19 0,00
39.982,02 14.908,17

H dikain a&ia autwv Twv BpaxunpoBeouwv anaiTnoswy OV €XEl NPOOdIOPIOTEI HEHOVWHEVA KABWG
TO OWPEUTIKO NOCO anoTeAel pia eUAoyn Npoaogyyion Tng dikaing agiac.

5.7 Aoina KukAoopiaka oToixeia EvepynTikou
Ta Aoind Kukhogopiaka aToixeia EvepynTikoU Tng ETaipeiag avallovTal wg Enc:

H ETAIPEIA

Mood os Eupw
31/12/2006 31/12/2005
MponAnpwBevTa €€0da 1.864,73 0,00
Aedouleupéva €00da 10.929,40 2.175,72
12.794,13 2.175,72
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5.8 Tapeiaka d1a0£o1pa Kal I00dUVANa TAHEIAK®V J1IA0ETi iV

H ETAIPEIA
MNooa os Eupw
31/12/2006 31/12/2005
AlaBgoipa oTo Tapeio 3.431,06 1.957,64
BpaxunpoBeopeg TpANedIKEG KATABEDEIG 750.530,50 2.390.984,13
KaTabeoeig npobeapiag 36.000.000,00 30.100.000,00
Z0volAo 36.753.961,56 32.492.941,77

To pEoo oTaBUIoPEVO EMITOKIO TWV TPANEQKWY KATADECEWV EiXE WG EENG:

1/1-31/12/2006 1/1-31/12/2005
Kata®éoeig EUR 3,10% 2,10%

O1 BpaxunpoBeopec TpanedikeC kaTaBEEIC eival Aueoa dIaBEDIPES, XwPIG NEPIOPICHOUG.

5.9 'I31a ke@aiaia
i) MeToxikO KEQAAaIo

To PETOXIKO KEPAAAIO TNG £TaIpeiac avepxoTav Tnv 31.12.2005 o € 20.000.000,00 diaipepevo
og 20.000.000 peToxec ovopaoTikng agiac € 1,00 kai €xel kataBAnBei wg €&ng a) O O.M.A.M. A.E.
EXEl KATABAAEI OEKAEVVEA EKATOMHUPIA EVVIAKOOIEC EVEVIVTA €VVEQ XINIADEC EVVIAKOOIA EVEVAVTA
€vvéa eupw (19.999.999,00) kai £xel Aaper 19.999.999 ovopaoTIkEC peToxeC, a&iac € 1,00 B) O
Avtwvioc Bouyidng Tou Aoukd kaTéBale €va supw (1,00) kai €AaBe 1 ovopaoTikn PeToxn a&iag €
1,00. 'OAec oI PETOXEC €ival I0OTIMEG yia TN ANWn HEPIOCUATOC Kal €MICTPOPN KEPAAdiou Kal
avTinpoownevouv pia wneo oTn Tevikn Zuvéleuon Twv MeToxwv TG OMAM MAPOXHZ
YIMHPEZIQN ANQNYMH ETAIPEIA.
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ApI1BpOG EKBOBEVTOIV A&ia koIvav
KOIVQV HETOXWV HETOX®WV
YnoAoina 30/7/2004 0 0,00
'Ekdoon Metoxwv (ZUoTaon eTaipeiac) 20.000.000- 20.000.000,00
YnoAoina 31/12/2005 20.000.000 20.000.000,00
YnoAoina 31/12/2006 20.000.000 20.000.000,00

nood o€ Eupw

ZUvolo
0,00
20.000.000,00
0,00

20.000.000,00

20.000.000,00

ii) AnoOepartika

Ta anoBespatikd TG eTaipeiac nooou €3.973,28 a@opoUv 0TO OUVOAO TOUC TNV UMOXPEWTIKNA

KpATNon €ni Twv KePdWV TNC Xpriong 2005 yia oxXNUATIONO TOU TAKTIKOU anoBepaTikou.

To TakTIKO anoBepaTiko €ival Nogo i0o PE To 5% TOUAAXIOTOV TwV ETHCIWV KaBapwv KEPOWV Nou

npooTifevTtal kaBe xpovo. H unoxpeéwaon oxnuaTtiogoU navsl oTav avéAdel kat’ eAaxioTo oto 1/3

Tou KaTaBAnuévou PETOXIKOU kepahaiou. To nocd autd dev eival diabsoiyo yia diavopry. H

avaiuon Twv anoBepaTikwV EXEl WG EENG:

H ETAIPEIA
NMooa os Eup®
TakTiko
anoBspaTiko ZUvolo

YnoAoino oTic 30 IouAiou 2004 0,00 0,00
MsTaBoAaq Kata Tnv dIApKeIa TNG NPWTNG UNEPBWAEKAUNVNG 3.973,28 3.973,28
Xpnong
YnoAoino oTi 31 Askepppiou 2005 3.973,28 3.973,28
MeTaBoA&C kaTa Tnv SIAPKEIa TNG XPAONS 0,00 0,00
YnoAoino oTig 31 Askepppiou 2006 3.973,28 3.973,28
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5.10 MpopnOUTEG Kal AOINEG UNOXPEWOTEIG

H avaluon Twv unoAoinwv Twv NPOPNOEUTWV KAl TwV AOINWV OUVAPWV UMOXPEWOEWV TNG

ETaipiac éxel wg ERG:

H ETAIPEIA
Mood og Eupw
31/12/2006 31/12/2005
MpounBeuTEC 91.647,39 84.242,89
Enirayég MANpwTEEC 34.438,50 39.601,77
ZUvoAo 126.085,89 123.844,66

H dikain a&ia autwv Twv MPopndeuTwV Kal AOINWV UNOXPEWOEWV OtV €XEI NPOOdIOPIOTEI KABWG
n Aloiknon ekTiya o e€aitiac TNG SIAPKEIAC TOUC, TO CWPEUTIKO TOUC NOOO anoTeAEl pia eUAoyn
npoogyyion Tn¢ dikaing a&iac.

'Opol Kal CUVBNKEC TV AVWTEPW XPNHATOOIKOVOUIKWY UNOXPEWOEWV:

O1 MpounBeuTEC dev eMPEPOUV dAnaAvn TOKOU KAl TAKTOMOIOUVTAl O TAKTIKA Baon.

O1 enitayeg NANpwTEEC Oev eNIPEPOUV dandavn TOKOU KAl TAKTOMOIOUVTAl O TAKTIK BAon

Agv UNAPXOUV EVEXUPA €Ni TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TNG ETAIPEIAG YIa €£a0QANION TWV

NOTWTWV TNG.

5.11 Tp€X0OUOEG POPOAOYIKEG KAl ACPAAIOTIKEG UNOXPEWCTEIG
O1 UNOXPEWOEIC TNG €Talpeiac avaAUovTal w¢ €ENG:

H ETAIPEIA
Mood og Eupw
31/12/2006 31/12/2005

Ynoxpewaoeig and popo €1000NKUATOG 0,00 104.200,72
Ao@alioTIkoi opyavioyoi 10.811,35 0,00
Ynoypewaoelg and NapakpatoUpevoug POpous 1.055.467,60 782.265,86
ZuvoAo 1.066.278,95 886.466,58

5.12 AoInég BpaxunpOBECHEG UNOXPEMTEIG

AkoAouBei avaluon Twv Aoinwv BpaxunpoBETUwY UNOXPEWTEWV:
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H ETAIPEIA
Mood oe Eupw
31/12/2006 31/12/2005
Mood o@eINOUeVa O OUVOEDEPEVA EPN
Aedouheupeva €€oda 497,38 15.929,48
MepiopaTa nAnpwTea 75.000,00 0,00
'Ecoda enopevnc nepliodou 36.285.503,24 21.277.196,84
MOINEC UNOXPEWOEIC 2.580,57 15.149,24
ZUvolo 36.363.581,19 21.308.275,56
5.13 NwARoEIqg
O1 NWANCEIC TNG £TAIpeiac avaAuovTal kaTt’ €idoc, w¢ £ENc:
H ETAIPEIA
Moad og Eupa)

1/1-31/12/2006 30/7/2004 - 31/12/2005

Mapoyr unnpesiav oxemdopevn He To nargvidi KINO 858.742,63 681.167,73
'Eooda oupBacewc He OMAM AE (5% eni Tou 1% Tou naiyvidiol KINO) 752.34,33 1.075.158,99
Aoina egoda napoync unnpeaiov 218.180,06 321.602,20

1.829.247,02 2,077.928,92

5.14 KooTog nmAnBévTmv, €€0da d1a0song kai €£0da dioiknong

To kOOTOG NWANBEVTWY avaAUeTal kaT’ €idog, w €ENG:
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H ETAIPEIA
Mood o€ Eupw
1/1-31/12/2006 30/7/2004 - 31/12/2005
Aanavec ekTéNeang oupBaong KINO 0,00 584.622,49
KoaToc epyaTikav 108.830,46 72.328,64
AuoiBec kal €Eoda TpiTwV 628.508,93 206.867,22
MapoxéC TpiTev 54.405,52 29.827,14
dOpol Kal TEAN 1.865,93 1.026,00
Aoina didgopa ££0da 55.596,62 102.579,29
AnooBEaeIC nayiwv 0,00 0,00
849.207,46 997.250,78
Ta €€oda 01aBeoncg avaAuovTal kAT’ idog wg €ENC:
H ETAIPEIA
Mood o€ Eupa
1/1-31/12/2006 30/7/2004 - 31/12/2005
'E€oda npoBonG kai Slagriong 614.049,87 113.542,87
614.049,87 113.542,87
Ta €€o0da dioiknong avaAlovTal kaT’ €idog wg €ENG:
H ETAIPEIA
Mood o€ Eupw
1/1-31/12/2006 30/7/2004 - 31/12/2005
KOaTOG epyaTIkV 246.508,32 126.319,95
AuoiBec kal £Eoda TpiTwV 1.130.868,55 333.691,97
Mapoyég Tpitwv 157.188,58 66.030,50
®opol kal TEAN 11.691,87 799,78
Noind didpopa e€oda 122.597,78 142.562,25
AnooBEael nayiwv 44.668,88 793.623,85
1.713.523,98 1.463.028,30

5.15 Aoinda £€00da kal €£0da eKHETAAAEUONG
Ta Aoind €0oda kai £600a eKPETANEUONG avaAuovTal WG EENG:
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Aoina £é00da ekeTaAAguoNGg
AnolnuInoEIg

KEpdn ZuvalaypaTikwv Alapopwv
Aoina

Zuvolo

Aoina £€0da ekperaAAeuong

Aoing

®opo)oyika NpOOTILG Kal NPooaUEnoelC
Z(voho

5.16 XpnuaTooikovoHikad €é0o0da / £€€0da

1/1-31/12/2006

H ETAIPEIA
nood o€ EUP®
30/7/2004-31/12/2005

1.400,00 0,00
978.277,48 292.217,27
8.806,19 18.919,00
988.483,67 311.136,27
H ETAIPEIA

nood o€ EUPK
1/1-31/12/2006 30/7/2004-31/12/2005
21,06 468,29
2.031,12 0,00
2.052,18 468,29

Ta xpnuaTooikovouika €0oda kal £€60da avaiUovTal w¢ €ENG:

XpNHATOOIKOVOHIKG £0000:

-Tokol Tpanelv kar ouvagr £00da
-KpatoUpeveg Pexpl Tv AfEN enevouoeig

XpnHaTooIKOVOHIKG £50da:
-Tokol Tpanedkwv daveiwv kar ouvagn £&oda

5.17 ®0poG E1000NHATOG

H ETAIPEIA
Mooa os Eupw

1/1-31/12/2006 30/7/2004-31/12/2005

64.225,37 151.878,01

0,00 167.037,50

64.225,37 318.915,51
H ETAIPEIA

Mooda os Eupw

1/1-31/12/2006 30/7/2004-31/12/2005

13,96 59,70

13,96 59,70

H oxéon peta&l Tou @dpou nou avayvwpioTnke oTiC OIKOVOMIKEC KaTaoTaoeslg TnNG eTaipeiac, eni

TWV KEPOWV Npo QOpwV Kal To BewpnTikdO Nocd mnou 6a MPOEKUMTE XPNOILONOoIOVTAG TOV
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OTABUIOPEVO HECO OUVTEAEOTH QOPOU, €ni Twv KeEPOWV TNG XPNOEwC, napoucialeTar oTov

napakaTw nivaka:

®bpog XpAoNnG

Aiagopeg PopoAoyIKoU EAEyXOU
AvaBah\opevoc popoc

ZUvolo

ETAIPEIA
Mood o€ EUpw
1/1-31/12/2006 30/7/2005 - 31/12/2005
0,00 89.893,50
14.866,43 0,00
(2.572,00) (35.728,31)
12.294,43 54.165,19

Képdn/ (Znpieg) npo popwv (296.891,39 ) 133.630,76
-ueiov: MpoowpIveS OIaPOpPEG 0Ta £00da
-nAéov: MpoowpIvég OIaPOPES OTIG daNAVeS 30.000,00 102.080,89
- AiaOopEG OTIC danaveg 0,00 0,00

(266.891,39) 235.711,65
SuvTeAeoTric ®opou 25,00% 35,00%
Avapevopevn Aanavn ®opou (66.722,85) 82.499,08
MpooapuoyEC aTO POPO Yia PETABOAN OTOV QUVTEAEDTT 4.928,00 7.394,42
®opoc MpoowpIivav dIaPopmv (7.500,00) (35.728,31)
I'IpoB)\atlpaq kal 6anaveg NPOTBETWY POPOAOYIKWV 66.722,85 0,00
UNOXPEWTEWY
Mpayparikn Aanavn ®opou (2.572,00) 54.165,19
AvallUeTal o€:
Tpexwv ®dpo xprong 0,00 89.893,50
AvaBal\opevo dopo (2.572,00) (35.728,31)
5.18 EVOEXOHEVEG ANAITNOEIG — UNOXPEWOEIC KAl SECHEVUOEIG
MANPOPOPIEG OXETIKG HE EVOEXOHEVEG UNOXPEWTEIG
O1 avéAeyKTEG POPOAOYIKEG XPNOoEIC TNG ETalpeiac Exouv wg €ENG:

AVEAEYKTEG DOPOAOYIKEG
ETaipeia Xpnoeig
ONAIN NMNAPOXHZ YMHPEZIQN 2006
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Kabwc n xpnon eivar {nuioyova Oev avayéveral va npokUWouv MNPOOBETEC (POPOAOYIKEG
€NBapuvoeIC yia TNV €Taipeia. Ma TIC PopPOAOYIKEG {NUIEC TWV AVEAEYKTWV XPHOEwWVY, N €TAIpEia
Oev avayvwpioe OXETIKN avaBal\opevn (popoAoyIKr anaitnon.

AeopeUOEIG

a) Tnv 31n AskepBpiou 2006, n ONAM AE anoTeAsi HEPOC O XpnUATOdOTIK oUMBaAcn HioBwong
HETAPOPIKWV HECWV. O HEANOVTIKEC EAAXIOTEG NANPWHEC CUPPWVA PE TOUC OPOUC TNG oUKBaong
givai :

ETAIPEIA
Mood o€ eupw
31/12/2006 31/12/2005
AlyoTEpO ano 1 £1o¢ 29.449,32 29.602,20
Ano 1-5 £€1n 60.252,78 83.872,90
MepioooTEPO anod 5 £Tn 0,00 0,00
89.702,10 113.475,10

B) Tnv 31n AekepBpiou 2006, n OMAM AE eival pyépoc og oUPBAON €voIKIAONG OXETIKN HE
OI0IKNTIKO KTiplo. O PEANOVTIKEC EAAXIOTEC MANPWHEG GUP@WVA PE TOUC OPOUC TNG oUMBAong
givat:

ETAIPEIA
Mood o€ supw
31/12/2006 31/12/2005
AlyoTEpO ano 1 £1o¢ 36.912,00 36.000,00
Ano 1-5 £€1n 44.602,00 79.500,00
MepioooTEPO anod 5 £Tn 0,00 0,00
81.514,00 115.500,00

5.19 ZuvaAAayig He ouvdepéva HEPN

H untpikn €Taipeia OMAM A.E. katéBaMe otnv OMAM YMHPEZIQN A.E. noco € 16.807.553,4
(2005: € 23.033.523,56). To nood agopd: a) nocooTd 1% eni Twv gilonpa&ewv TnG ano 1o KINO,
hE okono Tnv BeATtiwon (e€onAIopoG, oxedIAoOPOC K.T.A) TwV KATAOTNHATWV TwV NPakTopwy, B)
nooooTd 5% eni Tou avwTEPw Nooou w¢ apoifr) diaxeipiong y) €€oda yia To NPWTO £T0C
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A€ITOUPYIac, ol OXETIKEC apoIBEC NpokUNToUV BAcsl oUPPBAcNC Nou €xel UNoypagei PETAEL Twv dUo
ETAIPIOV Kal Ta £60da npokunTouv Bacsl Tn¢ anogaonc 2/13.1.2005 kai 8) noco € 150.000 yia

EKTEAEON XOPNYIKOU npoypduHaToc.

To nood nou NTav opeINOPeVO TNV nuepopnvia 31 AskepBpiou 2006 irav € 20.000.988,57 (Tnv
31 AekepBpiou 2005 To avTioToIXO OPEINOPEVO NOCO nTav € 9.522.166).
O1 apoIBEC Twv PeA®V Tou AloIKNTIKOU ZUpBouliou avépyovTal aTo noad Twv € 368.305,73 evw ol
HIo60i Twv peAwv TNG Aloiknong kal Twv JIEUBUVTIKWV OTEAEXWV avépyovTal o€ € 240.692,85 (yia
TNV NpwTnN UnePdWOEKAUNVN Xpnon Ta avTioTtolxa nood avnAdav oe €322.565,60 kai €

231.044,93, avTioToixa).

SUYKEVTPWTIKA N avaAuaon TwV O0COANWIWV HE OUVOEUEVA PEPN EXEl WG AKOAOUBWC:

Mapoxn unnpecIBV

Aoina ouvdepeva pépn
ZUvoAo

ApoiBég AZ kai pioBodogia

MEAN AZ kai JIEUBUVTIKG OTEAEXN
ZUvolo

YnoAoina TEAoug Xposwg ano apoiBég AZ kai pioBodoacia

31/12/2006

31/12/2005

16.807.553,40

23.033.523,56

16.807.553,40

23.033.523,56

MEAN AZ kai JIEUBUVTIKG OTEAEXN
ZUvolo

EionpakTtéa

MEAN AZ kai JIEUBUVTIKG OTEAEXN
Aoina ouvdepEva pépn
ZUvolo

31/12/2006 31/12/2005
608.998,58 553.610,53
608.998,58 553.610,53

31/12/2006 31/12/2005

0,00 0,00

0,00 0,00
31/12/2006 31/12/2005

0,00 0,00
20.000.988,57 9.522.166,00

20.000.988,57

9.522.166,00

5.20 ZuvaAAayEg He S1EUOUVTIKA OTEAEXN Kal HEAN TNG AIOIKNOEWG

Aev unnpxav apoIBEC, anaitTroeIiC N UNOXPEWOEIC and Odveld npoc MEAN TnG Aloiknong Kai

OIEUBUVTIKA OTEAEXN NEPAV TWV AVAPEPOUEVWV OTN onueiwon 5.19 avwTEpw.
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5.21 MapoxEG 0To NPOCWNIKO

O1 Napox&G NPoG To NPOCWMIKO TNG £TAIPEiac avaAuovTal we €ENC:

Mooa os Eupw H ETAIPEIA
31/12/2006 31/12/2005
MigBoi kal nuepopiobia 240.692,85 231.044,93
'E€0da Kovwvikng aopaiiong 38.395,93 35.645,90
AnolnNMIWOEIG TEPUATIONOU UNnpeaiag 76.250,00 0,00
Noineg Napoxég og epyalopevoug 0,00 4.286,40
355.338,78 270.977,23
Mood nou XpPewbnKe TNV KATAOTACN
anoTeAEoUATWV XPNoNnG 355.338,78 270.977,23
Moao6 nou ke@aAaionoinénke aTnv
Idionapaywyn nayinv 0,00 0,00
355.338,78 270.977,23
To npoowniko TNG €Taipeiac avaAUeTal w¢ £ENc:
H ETAIPEIA
31/12/2006 31/12/2005
MioBwToi 5 3
Huepopiabiol 0 0
5 3

To undAoino NPOoWMIKO TNG ETAIPEIAG NAPEXETAI HECW TNG ETAIPEIAG NAPOXNG UMNPECIOV Kal
dlaxeipionc €pywv «Project Solutions A.E» Baon oupPacswv nou eykpivovtal and 1o AIOIKNTIKO
SupBoUANIO TNG €TaIpEiac.

5.22 Zkonoi Kal NOAITIKEG Siaxeipiong Kivauvmv

MapAyovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

H ETaipeia dev ekTiBeTal O£ XPNUATOOIKOVOUIKOUC KIvOUVOUG, dnAadrn ot KivOUvoug ayopdg
(MeTaBoAEC oe ouvaAAayPaTIKEC I00TIMIES), KiVOUVO PeUCTOTNTAC Kal KivOouvo gUAoyng a&iac ano
METABOAEC EMITOKIWV.

H Oiaxeipion Tov olodnnote kivOUvwv Oleknepalwveral and Tnv Oikovouikn AlglBuvon Tng

ETaipeiac.

Kivduvocg ayopag
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JuvaiAayuarikoc Kivouvog

H Etaipeia pnopei va ekTeBei o ouvaAhaypaTiko KivOuvo OTO €ninedo Twv WETABOAWV Mnou
npPAypaTonoiouvTal OTIC CUVAAAQYUATIKN 100TIHIa JETAEU €Upw KAl TOU VOMIOWATA TNG EKACTOTE
XWPAc HYE TNV onoia npaypaTonolsi kanoia ouvaAhayn. ZTnv TpExouoa Xpron Oev unnpxav
avaloyec ouval\ayec nepa and Tnv enévduon ot Xpeoypaga Euro Synthetic Swap, og vopioua
JPY Twv onoiwv o Kivduvog gival Undevikdg kabwg n 100TIHIa enavayopdac nTav npokadopIgpEvn.

Kivduvog peuoToTnTag

H peuoToTnTa TNE £TAIpEiac , AOyw TNS pUONC TNG OpacTnpIOTNTAC TNG, £EapTdTal aueca and Tnv
nopeia Tou naixvidiou KINO, kabwc n TAPEIGKES TNG €1I0POEC NpoadiopilovTal we kKaBapd noooaTod
0,8823% eni Twv €000wv Tou naixvidiou KINO, eionpakTéa o€ pnviaia Baon. Zuvenwc, kata
dlaoTrpaTa diIaTpEXEl KivOUVO pEUOTOTNTAC TOV Ornoiov eMOIWKEI va eAEyXEl, NpooapuolovTac TIG
danaveg TnG, oTIG TAUEIAKES TNG EIOPOEC.

Kivduvog TApEIaK@®V powv Kal Kiviuvog HeTaBoAmv gUAoyng adiag Aoym HeTaBoAmv
TWV ENITOKIWV
H ETaipeia dev diatnpei npoidovTa daveiopoU Kal we €K ToUTOU dev avTIPETwNIlEl coBapd Kivouvo

ano Tn YETABOAN TwV ENITOKIWV.

5.23 F'eyovOTa HETA TV NHEPOHNVIA TOU 1I00AOYICHOU

Mépa Twv NN ava@epBEVTWV YEYOVOTWY, OEV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAoTAoEwV yeyovoTd, Ta onoia va agopouv Tnv ETaipeia, ota onoia emBaleTalr avagpopd ano

Ta Aigbvi MpoTuna XpnuaToolkovouikng MAnpo@opnaonc.
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