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YNHPEEION A.E.

Fevika oToIXEia eTaIpEiag

A101KNTIKO ZUPBOUAIO: Xar{neppavounA Xpnotog (Mpoedpog)

BapBoupeAANG MEwpyiog

FaAavng MixanA

MnTakidn-MNanapixanA Mewpyia

Mnaodeknc ABavaoiog

NIkoAapOMouAoG ZwTrpIoC

Xdahapng XproTog
ANIQIEPAKNG ZOPOKANG
ManaBaaiAeiou ABavaoiog
NoMIKN HOPPAR: Avwvupn Etaipia
Xwpa: EAada
AP.M.A.E.: 57177/01/B/04/348
EAEYKTEG: Kalag Baaiheiog - Grant Thornton A.E.O.E

O.11.A.11. Mapoxrig Ynnpeoiwv A.E. lavermornuiou 25, 105 64 AGriva AP.M.A.E : 57177/01/B/04/348

TnA. : 210 37-11-100 Fax:210 32-12-681 e-mail: info@opapservices.gr
Oikovoprés kotaotaosi yio. v ypion oxd 1" lovovopiov éwg 31 Askeufpiov 2007




@TH N

YNHPEEION A.E.

‘EkOeon Alaxeipiong Tou AioiknTiKoU ZupBouliou

I. FTENIKH ANAZKOMMHZH

To 2007 ( Tpitn etaipikn Xpron) n ETaipeia dpaoTnpionoin®nke Kupiwg PE TNV UAONoINon Tou €pyou TNG
Evigiac Etaipikng Eikovag Twv MpakTopeinv kal OeuTepeUOVTWG HE AAa €pya (Kepkideg AnuoTikoUu ZTadiou
KaA\iBeag, MpakTopeio aTo agpodpopio « EA. BENIZEAOZ» kAn.)

EidikdTepa:

1. 'Epyo ENIAIAZ ETAIPIKHX EIKONAZ MpakTopeiwv

‘Eyivav OAEC O MPOKATAPKTIKEC £PYACIEC yIA TNV OPYaAvWTIKN NPOETOINAcia TnG €Talpeiac kal &kivnoav ol
dlaywVvIoTIKEG O1adIkaoiec. ‘ETal:

-Eyive aTeAéxwon unnpeaiag call-center kal kATAAANAN eknaideuon Tou NPOowIKoU.

-AnpooIelTNKE NPOKNPUEN yia ekONAWON EvOIAPEPOVTOG CUMHETOXNG OTO €PYO aANO £PYOANNMTIKEC EMIXEIPNOEIG
Kal ouvTaxonke oxeTIkO MNTpwo.

-AnpoOoIEUTNKE aVOIXT MPOOKANGN NPOC TOUG NPAKTOPEG yia UnoPoAnl ONAWONG HE (PAKEAO OXETIKWV
JIKaloAOYNTIKWV, YIa KaTapxnv ekdNAwon volapEPOVTOG CUMETOXNG OTO €PYO.

-Eyive oTeAéxwon Tou OXETIKOU Mpageiou napalapnc Twv GakeAwy, yia TNV NPWTOKOAANGN Kal apXEloBETNoN
TOUC. ZnMUEI®VETAl OTI £xouv napaAngBsi 1824 @dkeAol nNpakTopwv kai apxioe n diadikacia €EETaong TNG
NANPOTNTAG TwV JIKAIOAOYNTIKQWV.

-Zekivnoe n Oladikacia npoknpuénc Twv OUo peyalwv diaywviopwv yia To €pyo, (MpopnBeia Mpageiakou
e€onMiopou kar Mpopndeia e€onAiopgol MPoBoAnRC Kal ZAPavonc), ME TNV OUVTAEN TwV OXETIKWV AlaknpUEEwv
Kal OnuOoCieuon TOUuC OTOV TUMO, €yive oUoTaon Twv Emmponwv Alaywviopwv, dpxXIoe n OIEVEPYEID TwV
JlaywVIOPWV MKE TNV napaAafr TwvV NPooPopwV Kal anoo@pdylory TOUC, TOV €AEyXO TOU (PAKEAOU
JIKAIOAOYNTIKWV CUHPHETOXNG, EKOIKACT EVOTACEWV KA.

2. NOIMNA EPTA

a) Me Tnv ano 9-3-07 ZUuBacn avatednke anod Tnv Mntpik OMAM AE, n ouvéxion uAonoinong Tou €pyou «
KaTaokeun VEwv KepKidwv Kal avTioThpIiEn npavwv oto AnpoTikd ZTadio KaABéacg», €pyo To onoio apxioe va
uAorolgiTal kal ouveyi(eTal To TPEXOV ETOG.

B) Me Tnv ano 12-9-07 ZUuBacn avatednke and Tnv MnTpikn, n €€ oAoKApou dIaUOPPWAN TOU E0WTEPIKOU
Xwpou kai o efonhioydc Mpaktopeiou MPO-MO, kaBwC kal n KATACOKEUR Tou diapnuioTikoU stand, o€
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YMNMHPEZION A.E.|

HIoBwpevo xwpo Tou AIEONOYZ AEPOAIMENA AGHNQN «EA. BENIZEAOZ», €pyo, TO onoio 0AOKANpwONKE
apx&c Tou 2008 (unoAeineTal Jovo o TNAEONTIKOG E0NAIGHOG).

Y) Me tnv and 8-5-07 XUuBaon, avaAn@bnke n ekTEAEOn OAWV TwV €PYaciwv Mou anairouvTtal yia Tnv
€KNOVNON MEAETNC anokataoTaonc Tou Igpoy Naou Ay. Mewpyiou MoupyiwTn oTo MepIoTEPI ATTIKNG, £pYO TO
onoio €nionc BpioKeTal GTO TEAOG TOU.

II. OIKONOMIKA METEGH

Ta Baoika OIKOVOMIKA HEYEDN, Onw¢ autda diapoppwbnkav oTi OikovopikeG KaTtaoTaoeic Tou 2007 £Xouv ¢
akoAoUBwc:

-0 kUkAo¢ epyaoiwv To 2007 avnABe oTo nood Twv 2.261.019,75€.

-Ta pelkTa képdn aviABav oTo nooo Twv 1.261.036,91 €.

- Ta XxpnuaToolkovouika kai Aoina €goda avnAbav os 2.529.777€.

-Ta kaBapa képdn npo popwv, avihbav oc 1.375.033,35€.

-Ta kaBapa anoTeAéopaTa PETA ano opouc, aviibav os 1.082.261,28€.

III. NPOOIMTIKH

MNa To €1o¢ 2008 npoPAEMETAl N OUVEXION KAl OAOKANPWON Tou &pyou «KaTaokeun VEWV Kepkidwv Kal
avTioTnpIEN npavwv oTo AnpoTikO ZTadio KaAIBEac», eve Onwe eival yvwaoTd BpiokeTal o EENIEN n ekndvnon
MEAETNG ano Tnv eTaipeia « AT. KEARNEY & PLANNING S.A.», yia Tov avaoxediaopo diadikaciov kai Tnv
avadiopyavwan oAou Tou Opilou dnAadn Téoo TN «ONAM AE» 000 kal TnG «OMAM YMHPEZIQN AE».

ABriva 20 MapTiou 2008

TO AIOIKHTIKO 2YMBOYAIO
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YNHPEEION A.E.

‘Ek0egon EAtyxou AveEapTnTou OpkwToU EAeykTn AoyioTh)

Mpog Toug Metdxoug Tng ONMAIMM YIMHPEZION AE

‘Ex@eon i Twv Oikovouikwyv KataoTaoewv
EAéyCape TG ouvnupéveg Oikovopikég Kataotdoeig tng OMAM YMNHPEXZION AE (n Etaipeia), 10U

atroteAoUvTal atré Tov I00AoyIopd NG 317 AekepBpiou 2007, Kal TIG KATAOTACEIG ATTOTEAEOUATWY, HETARBOAWV
1I0iWV KEQAAQIWV KAl TAPEIOKWY POWV TNG XPAOEWG TTou €ANEE TNV NUEPOUNVIa auTh KaBWG Kal TTepIAnYn Twv
ONPAVTIKWY AOYIOTIKWY TTONITIKWYV KAl AOITTEG ETTEGNYNHATIKEG ONUEIWOEIG.

EuBuvn Aloiknong yia 1i¢ Oikovopikég KataoTtdoelg

H Aloiknon Tng eTaipeiag £xel Tnv €uBUvn yia TNV KATapTIon Kal eUAoyn Trapouciacn autwyv Twv OIKOVOUIKWY
Kataotdoswv oupowva pe 1a Aigbvr) Mpdtumma XpnuatoolkovoulkAg MAnpo@dpnong, OTTw¢G autd £Xouv
ul0BeTnBei  ammd Tnv Eupwtraikr) ‘Evwon. H guBuvn auth mrepIAappavel oxedlaopo, epappoyn Kal dlatipnon
OUCTAHOTOG E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION KAl EUAOYN TTAPOUCIOCH OIKOVOUIKWY KATAOTACEWY,
ammoMayuévwy atrd ouciwdn avakpiBeia, mou o@eiletal oe atrdrn R AdBog. H  €uBuvn auth trepIAauBavel
€TTioNG TNV €1MAOYA KAl EQAPHUOYT KOTAAANAWY AOYIOTIKWY TTOMITIKWYV KAl TV BIEVEPYEIA AOYIOTIKWY EKTIUACEWV
TTOU €ival AOYIKEG YIa TIG TTEPIOTACEIG.

EuBuvn EAeykTh

AIKA pag €uBuvn gival n ékepacn yvwung 1T auTwv Twv Oikovouikwy KataoTtdoewy, pe BAon Tov €Aeyxo uag.
AlevepyAoapue Tov €AeyXo oUp@wva e Ta EAANVIKA EAeykTika MpdTuTra, TToU gival evapuoviouéva pe Ta Aiebv
EAeykTika MpoTutra. Ta Mpdtutta autd ammaitouv T CUPPOPPWOT Jag JE TOUG KavOoveg OEOVTOAOYIaG Kal TO
OXeOIAoNO Kal OIEVEPYEIA TOU EAEYXOU PAG PE OKOTTO TNV €UAOYN OIQCQPAAION OTI Ol OIKOVOMIKEG KATAOTACEIG
givar arraAAaypéveg atrd ouoiwdn avakpipeia.

O éAeyxog mrepihauBavel Tn dievépyela SIadIKACIWY YIa TNV OUYKEVTPWAN EAEYKTIKWY TEKUNPIWY, OXETIKA HE TA
Tood Kal TIG TTANPoQopieg TTou TTEPIAAUPBAvVOVTAl OTIG OIKOVOUIKEG KataoTaoelg. O1 diadikaoieg €mmAEyovTal
Katd Tnv Kpion Tou €AeyKTr] Kal TrEPIAGUBAvouV TNV €KTiNon Tou KivOUVOU OucIiwdoug avakpifeiag Twv
OIKOVOUIKWYV KaTaoTdoewyv, Adyw atrdrng f AdBoug. Na Tnv ekTipnon Tou KivdUvou auTou, 0 EAEYKTAG AauBAvEl
uTTOWnN TO CUCTNUA ECWTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION KAl EUAOYN TTAPOUCIACT TWV OIKOVOMIKWY
KATAOTAOEWY, PE OKOTTO TO OXEOIOOUO EAEYKTIKWYV DIABIKACIWY YIA TIG TTEPICTACEIG KAl OXI VIO TNV €KPPACN
YVWHPNG ETTi TNG OTTOTEAECUATIKOTNTAG TOU OUCTHPOTOG €0WTEPIKOU eAéyxou Tng eTaipeiag. O €Aeyxog
mepIAapBaver emiong Tnv agloAdynan NG KAtaAANAGTNTAG TwV AOYICTIKWY TTOANITIKWYV TTOU £Qapuoécinkav Kai
TOU €UAOYOU TWwV eKTIHACEWY TTOU £yivav atrd Tn Aloiknon, kaBwg kai agloAdynan Tng GUVOAIKAG TTapouaiaong

TWV OIKOVOMIKWY KOTACTACEWV.

O.11.A.11. Mapoxrig Ynnpeoiwv A.E. lavermornuiou 25, 105 64 AGriva AP.M.A.E : 57177/01/B/04/348

TnA. : 210 37-11-100 Fax:210 32-12-681 e-mail: info@opapservices.gr
Oikovoprés kotaotaosi yio. v ypion oxd 1" lovovopiov éwg 31 Askeufpiov 2007




@TH N

MoTeloupe OTI TA EAEYKTIKA TEKUNPIO TTOU £XOUUE CUYKEVTPWOEI €ival ETTAPKNA Kal KATAAANAQ yia Tn BgpeAiwon
NG YVWHNG Uag.

Mvwun

Katd mn yvwpun pag, ol cuvnuuéveg Oikovouikég KataoTdoelg Tmapouaidlouv eUAoya atrd KaBe ouciwdn atroyn
TNV oIKovouIKA kKaTdoTtaon Tng ETaipeiag katd tnv 31 AekeuBpiou 2007, TRV XPNMOTOOIKOVOIKY TNG £TTidOCN KAl
TIg Tapeiakég TG Poég yia tn xpAon 1ou €Ange Tnv nuepounvia auti olpewva e 1a Aiebvh MNpoTutra
XpnuaToolkovouikAg MAnpo@odpnong, 0TTwg auTd uloBetBnkav atd Tnv EupwTraiki ‘Evwon.

Ava@opd £1Ti GAAWV VOUIKWYV KOl KAVOVIOTIKWYV OEHATWY

H ‘ExBeon Tou AloiknTikoU ZupBouliou TreplAapBavel TIG TTAnpo@opie TTou TTpoBAETTovVTal aTTd TOo GpBpo 43°
mapdypa@og 3 tou K.N. 2190/20 kai 1O TrepIEXOUEVO  TNG Eival CUVETTEG PE TIGC OUVNHUEVEG  OIKOVOMIKEG
KATAOTAOEIG.

Abrva, 21/3/2008

BAZIAEIOZ K. KAZAZ
Ap M ZOEA 13281

Q GrantThornton

BaoiAéwe KwvoTavTivou 44
116 35 Abriva
AM ZOEA 127
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YMNMHPEZION A.E.|

IooAoyiopoG

ENEPTHTIKO

Mn KukAopopiaka ZToixeia EvepynTiKoU
EvomuaTeg AKIVNTOMOINTEIC

AUAa neplouaiakda oToIxeia

AvaBaM\OUEVEC (POPOAOYIKEC aNaITRAOEIC

Noingg MakponpoBeopeg ANaITHOEIG

ZUvoAo un KukAo@opiak®v ZToixeiov EvEpynTikoU

KukAogopiaka Mepiouoiaka ZToixeia

MeAaTec kar Aoinéc Epnopikeg Anartnoeig

Noinég Anaitnoeig

Noina Kukhogopiakd atoixeia EvepynTikoU

Taueiaka diab<aiya kal icoduvaua

ZUuvoAo KukAo@opiak®v MNepiouciak®v ZToIXEIOV

ZUvoAo EvepynTikoU

IAIA KEDAAAIA KAI YNOXPEQZEIZ
I81a Kepalaia
MeTOXIKO KEPAAalo
Aoind anoBspaTika
AnoteAéopara Eigc Neov

Zuvolo Idinv Kepaiaiov

MakponpOBeoHEG YNOXPEDOEIG
MpoBAEweIg
ZUvoAo MakponpoBEouwV YNOXPEDCEMV

BpaxunpOBeoHEG YNOXPEWMOEIG

MpouNBeUTEC Kal AOINEC UMOXPEWTEIC

Tpexouoeg PopoloyIKEC & ATPAMIOTIKEC YNOXPEWOEIC
Noinéc BpaxunpoBeoueg YNOXPEWTEIC

ZUvoAo BpaxunpoB£oH®V YNOXPEDOCEWV

ZUvVoAO YNOXPEMOEWV

Z0volo ISinv Kepaldiowv kal YNOXPEDOEWV

Znpeioon

5.1
5.2
5.3
5.4

5.5
5.6
5.7
5.8

5.9
5.9

5.10
5.11
5.12

H ETAIPEIA
Mooda og Eupw
31/12/2007 31/12/2006

397.913,47 372.284,46
2.255,85 3.296,97
374.503,81 38.300,31
15.601,35 8.917,76
790.274,48 422,799,50

8.500.213,65
429.421,00
112.606,35
70.258.003,63

20.021.688,57
39.982,02
12.794,13
36.753.961,56

79.300.244,63

56.828.426,28

80.090.519,11

20.000.000,00
3.973,28
773.567,75

575139578

20.000.000,00
3.973,28
(308.693,53)

20.777.541,03

19.695.279,75

0,00 0,00
0,00 0,00
222.341,04 126.085,89

2.159.980,86
56.930.656,18

1.066.278,95
36.363.581,19

59.312.978,08

37.555.946,03

59.312.978,08

37.555.946,03

80.090.519,11

57.251.225,78

O1 onpeiwoelg anoTeAoUV avanoonaoTo PHEPOC TwvV OIKOVOUIKWV KaTaoTaoswyv
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KatdaoTaon AoyapiacpHoU anoTEAECHATOV

H ETAIPEIA
Mood og Eupw
Znpeinon 1/1-31/12/2007 1/1-31/12/2006

NwAnoeig 5.13 2.261.019,75 1.829.247,02
KooTog MwAnBévTwv 5.14 (999.982,84) (849.207,46)
MikT0 KEpdog 1.261.036,91 980.039,56
Noind €00da ekPETAAEUONG 5.15 2.352.538,91 988.483,67
'E€0da d1a6g0nC 5.14 (61.101,45) (614.049,87)
'E€0da dioiknanc 5.14 (2.354.150,42) (1.713.523,98)
Noina £800a ekueTaAeUONG 5.15 (528,69) (2.052,18)

AnoteAéopara Mpo ®opwv XpnHaATodOTIKMV Kai
ENEVOUTIKOV ANOTEAEOHATWV

1.197.795,26

(361.102,80)

Xpnuartooikovopika 'Ecoda 5.16 177.238,09 64.225,37
Xpnuarooikovouika 'ESoda 5.16 0,00 (13,96)
Képdn/(Znpieg) npo popwv 1.375.033,35 (296.891,39)
dOpog £1000NUATOG 5.17 (628.975,57)

AvaBaA\opevog dopoc Eigodnuarog 5.17 336.203,50 (12.294,43)
Képdn / (Znpieg) pera and popoug 1.082.261,28 (309.185,82)

O1 onpeiwoelg anoTeAoUv avanoonaoTo PEPOC Twv OIKOVOUIKWV KaTaoTaoswyv

O.11.A.11. Mapoxrig Ynnpeoiwv A.E. lavermornuiou 25, 105 64 AGriva AP.M.A.E : 57177/01/B/04/348
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Kardaoraon peTaBoAwv 18imv kepaAaiov

YnoAoino Tov Idinv KepalAaiov kara Tnv 1n Iavouapiou 2006

KaBapa AnoteAéouaTa Mepiodou 01/01-31/12/2006
ZUVOAIKO Avayvwpilopevo Kepdog/nuia Mepiodou
Aiavopn pepiopatog xproswe 2006

YnoAoino Tov ISinv Kepalaiowv kata Tnv 31n Askepppiou 2006
YnoAoino Tov Idinv Kepalaiov kata Tnv 1n Iavouapiou 2007
KaBapa AnoteéopaTa Mepiodou 01/01-31/12/2007

2uvoAiko Avayvwpilouevo KEpdog/Inuia Mepiodou

YnoAoino Tov Idinv KepaAaiov kata Tnv 31n Askepppiou 2007

H ETAIPEIA
nooa os EUp®

MET?X'KO Aoina anoBéparika  AnoTeAéopara €ig VEOV ZUvolo
KEPAAaio
20.000.000,00 3.973,28 75.492,29 20.079.465,57
0,00 (309.185,82) (309.185,82)
0,00 0,00 (309.185,82) (309.185,82)
0,00 (75.000,00) (75.000,00)
20.000.000,00 3.973,28 (308.693,53) 19.695.279,75
20.000.000,00 3.973,28 (308.693,53) 19.695.279,75
0,00 1.082.261,28 1.082.261,28
0,00 0,00 1.082.261,28 1.082.261,28
20.000.000,00 3.973,28 773.567,75 20.777.541,03

O1 onueiwoelg anoTehoUv avanoonaocTo PEPOC Twv Olkovouikwv KataoTaoewy

O.M.A.11. Mapoxiis Ynnpeotwv A.E. lTavemornuiou 25, 105 64 ABiiva AP.M.A.E : 57177/01/B/04/348
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KaTtdoTaon TaHEIaK®OV pOo®V

AsiToupyikég dpaoTnpIdTNTEG
Képdn npo epopwv

IAgov / pciov npooapuoyes yia:
AnooBéoeig

MpoBAEweIg

AnoteAéopara (£00da, €E0da, kepdN Kal {NUIEG) ENEVOUTIKAG dpacTnpioTnTag
XpewaTikoi TOKO!I KAl guvagn £50da

IAgov/ psiov npooapoyss yia peraPoleg Aoyapraouawv kepalaiou kivnong
1l mou OXeTI{ovTal LIE TIG AEITOUPYIKEG OPaOTIIPIOTITEG:

Meiwon / (au&non) anoBepdTwv

Meiwon / (al&non) anaitnoswv

(Meiwon) / ab&non unoxpewoewy (NANv Tpanelwv)

(Meiov):
XpewaTikoi TOKOI kal ouvagn €50da karaBeBAnpéva
KaTtaBeBAnuévor gopol

H ETAIPEIA

Mooa o€ Eup®

2007

1.375.033,35

74.651,98
0,00
1.449.685,33

(177.238,09)
0,00

0,00
11.414.994,28
20.738.330,14

0,00
75.272,19

2006

(296.891,39)

44.668,88
0,00
(252.222,51)

(64.225,37)
13,96

0,00
(10.535.310,69)
15.057.546,86

(13,96)
164.945,94

ZUvoAo €I0po®V / (Ekpo®V) ano AsIToupyikéG SpaoTnpioTnTeg (a)

Enev3uTikég SpaoTnpIOTNTEG
Ayopa evoOuaToV kal AUAwv nayiwv NePIOUCIaK®OV OTOIXEIMV

Toko! elonpaxBévTeg

33.501.043,85

4.370.734,23

ZUvoAo £10pomvV / (EKPOAOV) anod enevOUTIKEG dpaoTnpioTnTEG (B)

Mepioparta nAnpwbevTa

(99.239,87) (98.939,81)
177.238,09 64.225,37
77.998,22 (34.714,44)
(75.000,00) (75.000,00)

ZUvolo €10poaV / (EKpo®V) anod XpnHaTodoTIKEG dpaoTnploTnTEG (Y)

KaBapr) at&non / (peiwon) ota Tapeiaka diabécipa kai 1IcodUvapa nepiodou

Tapeiaka diadéoipa kai 1I00dUvapa Evapgng nepiodou

Tapsiaka diabéoipa kai 1I00dUvapa ARENG nePI6dOU

(75.000,00)

33.504.042,07

36.753.961,56

70.258.003,63

(75.000,00)

4.261.019,79

32.492.941,77

36.753.961,56

O1 onpeiwaoelg anoteAoUv avanoonaoTo PEPOC Twv OIkovouikwv KaTtaoTaoewyv
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YNHPEEION A.E.

1. NMAnpowopieg yia Tnv ETaipeia

1.1 levikég NMAnpogpopieg

O1 Oikovopikee KataoTdaoeic TnG eraipeiag OMAM MAPOXHE YMHPEZIQN ANQNYMH ETAIPEIA
EXouv npocTolyaoTel oUpPwva pe Ta Aigbvr) MpoTuna XpnuaTooikovouIKNnG MAnpo@opnong
(AMXM) 6nw¢ auta €xouv avantuxBei kalr dnuooieuBei and Tnv Emirponn Alebvwv AoyIoTIKOV
MpoTtUnwv (IASB).

H Etaipia ONAM MAPOXHZ YMHPEZIQN ANQNYMH ETAIPEIA civai EAAnvIK avwvupn €Taipeia
KaTtaxwpnuévn oTta MnTpwa AvwvUudwv ETaipiwv  Tou  Ynoupyeiou Avantuéng pe  Ap.
57177/01/B/04/348. 'Edpa TnG eTaipeiag, ival o Anuog ABnvaiwv Tou NopoUu ATTIKAG.

O1 Oikovopikeg Kataotacelg yia Tn xpnon nou ¢An&e Tnv 31 Aekeuppiou 2007 (
OUMNEPIANAUBAVONEVWV KAl TWV GUYKPITIKWV OTOIXEIWV TNG XPAOEWS Nou €An&e Tnv 31 Askepppiou
2006) eykpibnkav and 1o AloiknTikd ZupBoUAio Tnv 20" MapTiou 2008. ZUUQPWVA HE TNV KEIPEVN
vopoBeaia, dev enITpenovTal NPoadnkeg oTig OIKoVOUIKEG KATAoTATEIG HETA TNV £YKPIOT TOUG,.

1.2 ®Uon dpacTnPIOTATWV

Baoikr) dpaocTtnpidoTNTa TNG €Talpeiag eival H dlauoppwon evidiag €TaIPIKAG €IKOVAC TwV
npakTopeiwv TNG O.M.A.M. A.E. kal n dnpioupyia npoTUNwWV NPAKTOPEiwy, WETA and andpaon
NG, ME TOV KATAANAO TeXVOAOYIKO €EOMAIOMO Kal Tn BeATiwon TnG €v yevel unodoung Twv
npakTopeiwv.Enionc oTic Bacikeg dpacTnpIOTNTEC TNG NepIAapBavovTal:

H £kdoon, d1G0son kai diaxeipion-diakivnon €ioimnpinv yia abAnTIKEG, MOMTIOTIKEC Kal AOINEC
dpacTnNPIOTNTEC AVAYWUXIC.

H avantu€én kal kataokeur) aBANTIKWV €yKATAOTACEWV Kal UModopwv, KaBwe Kal n &V YeEVel
EKMETANEUOT| TOUC,

H dnuioupyia, BeATiwon, avanTtugn, a&ionoinon kai diaxeipion dIKTUWV ONUEIWY NWANONG.

H ekgeTaAAeuon TNG unapyouoac kai TN HEAAOVTIKNG unodopng Tng O.M.A.M. A.E., kabw¢ kal Twv
onuEiOV NWANONG TWV UNNPECIWV Kal NPOIOVTWY TNnG, yia diagnuion kai npowdnaon npoiovTwy,
nwAnon abAnTikwv kal  AANwv  napep@epwv 10wV, KABwG eniong kal  n  napoxn
XPNHATOOIKOVOUIKWV Kal GAAWV UNNPECIWV.

H €peuva, npowbnon kai v yevel a§lonoinon kai EKPETAANEUGN TOU AVTIKEIEVOU TNG aBANTIKAG
ayopdc, kabwg Kal n eknovnon naong QUOEWG OIKOVOMIKWY, OIKOVOUOTEXVIKWYV, TEXVIKWV Kal
EMNOPIKWV HEAETWV.

H ekpetaMeuon, diaxeipion kai nNwAnon OIKAIWHATWY TwV aBANTIKOV AVOVUPWV ETAIPEIQV,
owUaTeiV Kalr oloudnnoTe AGAAou aBAnNTIKOU (QopEa Kal €v yevel a&lonoinor) TouC HE KABe
NPOOPOPO HETO.
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YNHPEEION A.E.

2. MAdioclo KaTapTIoNG OIKOVOHIK®OV KATACTACEWV

O1 0IKOVOUIKEG kaTaoTaoelg TnG OMNAM MAPOXHZ YMHPEZIQN A.E. Tnv 31n Askepppiou 2007 nou
KaAUNTouv nepiodo €wg kal Tnv 31 AekepPBpiou 2007, €xouv ouvtaxOei, cUPPWVA Pe Ta Algbvn
MpdTuna XpnuaTtooikovopikng Mapouadiaong (AMXM) pe Baon Tnv apxn Tou I0TOPIKOU KOOTOUG
ONwG¢ auTr TPOMOMOIEITAl PE TNV avanpoaapuoyn Twv OIkonédwv kal KTipinv o€ TPEXOUTEC agiec,
Kal TV AIaBECINWY NPOC NWANCN XPNHATOOIKOVOUIKWV ZToIxEiwv ot dikain a&ia aneuBeiac oTta
010 Kepdlaia kabwe kal AV XpnHaTooIKOVOUIKWV OTOIXEIWV EvepynTikoU Kal YNOXPEWOoEwV
(oupnePIAUBAVOUEVWV Kal TV NAPAYWYWV XPNHATOOIKOVOUIKWY HECWwV) ot dikain afia HEow TNG
KATAaoTAoNG anoTEAEOPATWY XPHOEWG.

H ouvraén Twv Oikovopikwv Kataotdoeswv o€ ocuppwvia Pe Ta AMXM anarrei Tn xpnon
OUYKEKPIMEVWV KPIOINWV AOYIOTIKWV EKTIMACEWV. Eniong, anaitei and Tn Aloiknon va acknoel Tnv
Kpion Tng oTn dladikacia PpappoynG TwV akoAouBoUPevwY AoyioTIKwV NONITIKwv. Ta nedia Ta
onoia ePNEPIEXOUV UWPNAOTEPO BABUO KPIoEWC 1 NEPINAOKOTNTAC, N} Nedia OTA OMnoia Ol EKTIUNOEIG
Kal napadoxeg €ival onuavTikeS yia TIG OIKOVOUIKEC KaTaoTAoelg, anokaAunTovTal oTn onyeinon
3.2.

Kata Ta €tn 2003 kai 2004, To ZupBoUAio AieBvav AoyioTikwv MpoTunwv (IASB) €E€dwae pia
oglpa anod véa AMXMN kar avabswpnuevav AleBvav AoyioTikwv MpoTtunwyv (AAM), Ta onoia o€
ouvouaopo Me Ta un avabewpnuéva AAM nou éxouv ekdoBei and Tnv EniTponn Aiebvwv
NoyioTikwv Mpotunwv (IASC) avagepovtal wg "the IFRS Stable Platform 2005". H etaipeia
e@apuolel To «IFRS Stable Platform 2005» and tnv 1n Iavouapiou 2005.

2.1 AAAAYEG TIG AOYIOTIKEG APXEG
O1 AOYIOTIKEC ApXEC BACEI TWV OMOIWV CUVTACCOVTAl OI GUVNUMEVEC OIKOVOMIKEC KATAOTACEIC, €ival
O OUPQWVIa HE €KEIVEG NMou akoAoubrnbnkav kata Tnv nponyoUHEVN XPron, €KToC and TIg

aKOAOUBEC:

2.1.1 NpooBnKeg oTa unapyovTa NpoTuna e 1I0XU karta Tn xpnon 2007

AEEXIT 8, Zxonog Tou AlIXIT 2
H AEEXM 8 anaitei Tn PeAETn ouvalaywv nou nepIAaPBAvouv Tnv €kdoon XPnHATOOIKOVOUIKA

MEéoa kaBapnc B£onc — oTnV MEPINTWON MOU TO AVAYVWPICIMO TiUnua nou AapBaverar eivai
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YNHPEEION A.E.

MIKPOTEPO anod Tnv €UAoyn a&ia Twv XpnUATOOIKOVOUIK®V HECWV KaBapng B€onc nou ekdodbnkav —
NPOKEIPEVOU va kaBopioBei av euninTouv oTo okond Tou AMXM 2. H uloBETNON TOU AVWTEPW

NPoTUNouU dev avapéveTal va €xel kapia enidpacn oTic OIkovopikeG KaTaoTdaoeig

AEEXIT 10, Evoidueoeg XpruarooikovouikeG KaraoTdoeig kar Anousioon

H AEEXMN 10, anayopeUsl {nUieC anopsinong Nou avayvwpioTnkav o dia evdiaueon nepiodo eni
TwV KOVOUAiwV unepa&iag, enevOUOswv O€ XPNUATOOIKOVOUIKG oToIxeia kabapng O€onc kai
enevOUOEwV OE XPNMATOOIKOVOMIKG OTOIXEId EVEPYNTIKOU aVAYVWPIOMEVA OTO KOOTOC, va
avaoTpa@oUVv Of HETAYEVECOTEPN NePiodo OUVTAENG XPNMATOOIKOVOUIKWV KATaoTdoswv. H
UI0BETNON TOU avwTEPw NPOTUMOU Oev avaueveTal va €xel kapia enidpaon oTiG OIKOVOMIKEG

KaTaoTaoseic.

Aev ui0BeTnONKav aAa MpdTuna kar Alepunveieg kaTta Tnv dIAPKEIQ TNG TPEXOUCAG XPRONG

2.1.2 NpoTuna, NnpooBNKeG kal diEPHUNVEIEG Ta onoia BpiokovTal o€ 1I0XU kaTa Tn Xpnon
2007 aAAa dev oxeTtidovral e TN dpacTnPIOTNTA TNG ETAIPEIAG

Ta kaTWTEPW nNPOTUNA, NPOOONKEC Kal OIEPUNVEIEC €ival UMOXPEWTIKEC YIA TIC OIKOVOUIKEG
nepiodouc nou apxifouv anod kar perd Tnv 1n Iavouapiou 2007, aA\G de oxeTilovTal PE TIC
AEITOUpYIEC TNG ETAIPEIag
e AMNXMN 7, M'VwOTOMNOINOEIC XPNHATOOIKOVOUIKWOV HECWV
e AEEXM 7, Egapupoyn TnG npootyyiong enavatonobernong und To AAM 29,
XpnuaTtoolkovopikn Mapouciacn og YnepnAnBwpioTikeg OIKOVOUIEG.

e AEEXM 9, ENAVeKkTiynon EVOWHATWHEVOV NAPAYWDYWV

2.1.3 MpooOnNKeG oTa unapyxovra npoTuna Ta onoia 3t Bpiokovral ot 1I0XU KATA TN

XpRon 2007 kai v £XOUV UIOOETNOEI NPOYyEVESTEPA ANO TNV ETAIPEIA

Ta akdouba vea MpoTuna kal AvaBewpnaoelg MpoTunwv aAAd kai ol akoAoubeg diepunveieg yia Ta
unapxovrta npotuna €xouv OnuooieuBei, Ta onoia OPwC Oev €ival UMOXPEWTIKA yia TIC
napoucialOEVEC OIKOVOMIKEC KATAOTACEIC Kal TIC Onoie o OMIAOC Oev €XEI MPOYEVECTEPA

uI0BeTNOEI:
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MpoéTuna 1 . ‘Eva 1I0XU0G and Tnv Xpno
AP 'n Nepiypagh pEN UX' S ' I'I'XP"I."I
IEpUNVEIEG nou EeKIva TV 1 HETA TV &

AMNXM 2 — Suvalayéc Suppetoxikwv TiTAwv Tnc 'Idia
EAANXM 11 YEs HHETOX ns 6 1.3.2007

Enixeipnong ) Enixeiprioewv Tou 'Idiou OpiAou

Suppwviec  yia  Mapaxwpnon Aikaiwpatoc  Mapoxnc

EAANXI 12 \ 1.1.2008
Ynnpeoiwv

EAAMXM 13 Mpoypdaupara MotoTnTag MeAaTwyv 1.7.2008
AAM 19 — Opio Meplouoiakwy XToIxeiwv Kabopiopévav

EAAMXM 14 Mapoxwv, EAdxioTec Anaimioeic XpnuatodoTnong kai n 1.1.2008
AMnNAenidpaon Toug

AN 23 KooToc Aaveiopou (Avabswpnuévo 2007) 1.1.2009
Mapouaiaon TV OIKOVOUIK®V Kataotdoswv

AAM 1 , 1.1.2009
(AvaBewpnpevo 2007)

AMXn 8 AeiToupyikoi Topeig 1.1.2009

EAAMXN 11: ANXN 2-ZuvaAAayég ZuppeToXiK@OV TiTAwv Tng 'Idiag Emixeipnong n
Enixeipoewv Tou ‘I810u OpiAou

H EAAMXM 11 napéxel odnyieg yia To €av Ol CUPQWVIEG NAPOXWV Nou €EapTwvTal anod Tnv agia Twv
METOXWV Ba npénel va BewpolvTal NANPWHES PE METPNTA I PE CUPHETOXIKOUG TITAOUG OTIC OIKOVOUIKEG
KATAoTACEIC TNG ENIXEipNoNG. AUTR €ival pia onuavTikn dIdkpion Kabwg unapyouv onUAavTIKEG dIapOPES
OTOUG anaiToUHEVOUC AOYIOTIKOUG XEIPIOHOUC,.

MNa napddelypa, ol NANPWHEC WE METPNTA anoTiywvTal oTnv eUAoyn afia ot kdBe nuepopnvia
ICOAOYIOHOU. AVTIBETWG, OTIG NANPWHES e OUMMETOXIKOUG TITAOUG N €UAoyn a&ia npoodiopileTal kata
TNV NUEPOPNVia TNG NAapoxnG kai avayvwpileTal oTnv nepiodo Mou N OXETIKN UNNPECIa NapéEXeTal.
MapoAo nou n EAANXM 11 enikevTpwVveTal € NANPWHES OTO NPOCOWNIKO BACI{OPEVEC OE OCUUHETOXIKOUG
TITAOUG N AOYIKr| TNG MNOpEi va €PApUOOTEI Kal 0 AAeG napopoleq ouvalAayeéG WE MPOUNBEUTEG
ayabav kai unnpeoiwv. OI ovTOTNTEG oPeiAouv va epappolouv Tnv napouoa Alepunveia yia €THOIEG
nep16douc nou apyifouv Tnv 1n Maptiou 2007 1} YeTayeveéoTepa. EMITpéneTal n epapyoyn npiv ano Tnv
nuepounvia autn. Eav pia ovroTnTa epappdlel Tnv napoloa diepunveia yia pia nepiodo n onoia apxilel

npiv anod tnv 1n MapTtiou 2007 npénel va TO YVWOTOMOINOEL.

EAAMXN 12: Zupgwvieg yia Napaxwpnon Aikaioparog NMapoxng Ynnpeoiov
H EAANXM 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOKO CUMPWVIOV OTIC onoieg (i) pia ovrdTnTa TOU
dnuooiou Topéa (0 «mapaxwpnTne») Xopnyei oudPBAcelg yia Tnv napoxn ONUOGiwv UMNPECIQV OF
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eNITNOEUNaTIEC Tou 101WTIKOU TOopE («dIaXEIPIOTEG TWV Napaxwpnoswv») kal (i) auTeg ol unnpeaieg
nou napexovtal npoUnoBETouv Tn XpPrnon TNG unodopng and Tov JIaxeIpioTr) TNG napaxwpnong
(1ID1wTIKN €nixeipnon). H EAANXM 12 dev kaAUNTel OAA Ta €idn unnpeoiwv napaxwpnons. EpapuoleTal
MOVO YIa CUPQWViEC JETAEU dnuoaiou kai 1I0IWTIKOU TOPEQ OTIC OMNoieC 0 JIAxXEIPIOTAC XPNOILONOIEI TNV
unodopn. Asv kaAunTel, Aoinov, GUPPACEIC EKXWPNONG HETAEU ENIXEIPNOEWVY TOU IDIWTIKOU TOMEQ.

O 00dnyoc Epappoyng Tng EAANXM 12 Eekabapilel OTI AQUTEG OI PUBUICTIKEC APXEC I O EAEYXOG TNG
unnpeaiac dev NpoUnoBETOUV 0 NApaxwpenTNG va €xel NANPN €\eyxo TNG TIHOAOYNONG 1 Tou TpOmnou
Xpnong TnG unodopnc. M autd Tov AOYO UMOKEIYEVIKA KPion anaiTeiTal yia OpICUEVEC NEPINTWOEIC
MPOKEIJEVOU va NPoadIOpICTEI av EVTAcoovTal 0Tov okonod Tng Alepunveiac.

SUMQWVIEG Nou dev evTAoOoVTal oTov okono TnG EAAMXN 12 Ba npénel va Xeipidovral oUPe®Va e Ta
undAoina ANXM. ZupQwvieg OTIG onoieg 0 dIAXEIPIOTAG EAEyXel TNV unodoun ival mlavd va odnyouv
OE avayvwpion TWV MEPIOUCIAKWV OTOIXEIWV TNG oUPPwva Pe To AAM 16 ) va anoteAolv pioBwon
(oUp@wva pe Tnv EAAMNXN 4).

H EAAMXMN 12 spappoleTal yia TNOIEG NEPIOdOUG Nou Egkivouv TV i KETA Tnv 1n Iavouapiou 2008.
NwpiTepn epappoyn TnG eniTpeneTal. H avadpopikry Epapuoyr TG anaiTeital kata Tnv Jetapacn alia
undpyouv €EAIPECEIC O QUT TNV ANAiTNon yia TNV NEPINTWON Nou n NARPNG avadpouikr £(papuoyn

gival avepIkTn.

EAAMNXN 13: Npoypaupara MotoTnTag NMNeAatomv

Ta npoypdupata nmioToéTNTAC NEAATWV MNAPEXOUV OTOUG MEAATEC KivnTpa va ayopalouv npoiovta R
UNNPECIEC HIag snixsipnonc. Eav o neAatng ayopacsl npoiovTa | unnpeoisg, TOTE N €nixeipnon Tou
xopnyei award credits (ndvroug eniBpaBeucnc) Ta onoia o NEAATNG PNopei va eEayopdcel aTo HEAOV
npog anokTnon OwPEAv N O PEIWPEVN TIUN NPOIOVTWV/unnpeaiwv. Ta npoypdupaTa auta duvavrai va
epappolovral anod Tnv enixeipnon Tnv idla n and Tpito pEpog. H EAANXM 13 pnopei va epapuooTei o€
oAa Ta award credits npoypapupATWV NIOTOTNTAC NEAATWV NOU Wia €NIXEipnon YNOPEi va Xopnyei 0Toug
NENATEC TNC WG WEPOG piac ouvalayng nwAnonc. H IFRIC 13 Ba epapudleTal unoxpewTika yia
nepI0doug nou Eekivouv Tnv N Wetd Tnv 1n IouAiou 2008. H avadpopikn epapuoyn TnG Algpunveiag
anaiTeiTal eve n VopITEPN €pappoyr TnG evoappUVETal APKEI TO YEYOVOG AUTO va YVWOTOMOIEITAl OTIC

ENEENYNHATIKEG ONUEINTEIG NOU GUVOSEUOUV TIG OIKOVOMIKEG KATAGTATEIG TNG EMIXEIPNONG.

EAANXN 14: AAN 19 - Opio MNepiouciakmv Ztoixeiov Kabopiopévwv Mapoxwv,
EAayioTreg AnaiTioeig XpnuarodoTnong kai n AAAnAenidpaon Toug
H EAAMXMN 14 kaAUnTel TNV aAnAenidpaon peTa&l Twv eAaxioTwv anaitnoewv XpnuatodoTnong (ol

onoie¢ ouvnBwG enmiBaAovTal and VOUOUG Kal Kavoviopouc) kali TnG METPNONG €vOC MEPIOUTIAKOU
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oTolIxeiou kaBopIoPEVWY Napoxwv. To BEpa PeAETNG TNG EAAMXN 14 oxeTileTal HOVO HE NEPIOPIOUEVEC
NEPINTWOEIG NPOYPAUMATWY KABOPIOUEVWV NApoXWV HETA Tnv £E0d0 and Tnv UMNPecia Ta onoia
BpiokovTal «0o€ NAEOVAOUA» N UMNOKEIVTAl O£ €AAXIOTEC anaITnOeIG XpnUaTodoTnonG. MeTa&l aA\wv
BepdTwv, aoxoAeital €0k Pe TNV €vvola «dIaBEaipo» nou xpnaoiponoigital oto AAM 19. Tevikd, n
Algpunveia ene€nyei 0TI €va OIKOVOMIKO OPEeNOG gival DIaBETIPO €av N eNIXEipnan €xel éva avenipUAAKTO
JIKaiwpa va avayvwpiosl To 0PeAog Katd Tnv dIApKEId f} KATA Tov OIAKAavoviopo Tou NpoypAaupaToq
KaBopIopEVwV napoxwv. H avayvwpion Tou oToixeiou dev €EapTdaTtal and To €av TA OIKOVOUIKA OPEAN
gival Gueca avayvwpiolya kata Tnv nUEPOMNVia Tou I0OAOYIOUOU R and To Nw¢ npoTiBeTal va
XPNOIHUOMNOINOEl TO TUXOV NAgovaopa. H Aiepunveia eninAéov aoXoA&iTal e Tov AOYIOTIKO XEIPIOPO HIag
UNoXPEWONG yia TIC EAAXIOTEC ANAITAOEIC XpPNHAToddTNONG NoU NPOoKUNTOUV anod UMNNPECIEG MOU £XOUV
nonN An@Bei anod Tnv enixeipnon. H EAAMNXM 14 epapudletal yia nepiddouc nou EEKIVOUV TNV 1 HETA
™V 1n Iavouapiou 2008. Q¢ €Eaipeon, n EAAMNXM 14 dev anaitei nAnpn avadpopikn epappoyn. H

€Qappoyn anaiteital kata Tnv Evapén Tne NpwTNG NEPIGDOU yia TNV onoia n Alepunveia €xel epapuoyn.

AAN 23, KooTog AaveiopoU (avaBswpnpévo 2007)

To avaBewpnuévo AAM 23 katapysi TV €mAoyr TNG APEONG avayvwpiong oav £5000 TOU KOOTOUG
davelopou nou agopd o andkTnon, KATAoKeUn 1 napaywyn nayiou OToIXEIoU Tou evepynTikoU. To
XapakTnpIoTIKO auTou Tou nayiou €ival 0TI anaiTeiTal £va onuavTiko Xpoviko dIAoTnNHa NPOKEIPEVOU va
€\Bel og kaTaoTaon yia xpnon n nwAnon. Mia enixeipnon, napdAa autda, anaiTeital va KEQaAaionolgi
TETOIQ KOOTN dAVEIOPOU 0av PEPOC TOU KOOTOUG TOU nayiou.

To avaBewpnuévo MpoTuno dev anaitei TNV kepalaionoinon Tou kGoToug davelopoU nou oxeTiovTal
ME NAyla oTolxeia nou PETPWVTAl TNV €UAoyn a&ia kal anoBEpaTa nou kataokeudalovral n napayovrai
Ot MEYAAEG MOOOTNTEC OUCTNUATIKA AKOWN kal av XpeldleTar éva onuavTiko XPoviko OldoTnua
NPOKEIMEVOU va EABouV Og KAaTaaTaon yia Xpnon i nwAnon.

To avaBeswpnuevo MpoTuno epapudleTal yia kKOoTn davelopou OXETICOPEVA WE nAyia MEPIOUCIAKA
oToixeia nou nNAnpouv TIC NPoUnNoBETEIC Kal n nuEpopNvia évapéng loxUog Tou €ival TNV i JETA TNy 1n

Iavouapiou 2009. NwpiTepn epappoyr Tou ENITPENETAL.

AAN 1, Napougiaon Twv OIKOVOUIK®OV KaTtaoTaoswv

O1 Baoikéc alayég autoU Tou MpoTUnou cuvowilovTal aTnv EEXWPIOTH Napouaciaon Twv PETABOAWV
NG kabapnc B£ong nou npopyovtal and CUVAAAYEC WE TOUG PETOXOUC HE TNV IDIOTNTA TOUG WG
pETOXO! (N.X. MepiopaTa, augnoeig ke@aAaiou) and TIG Aoineg PETABOAEG TG kabBaprg B€ong (n.x.
anoBepaTika petaTponnc). EmnAéov, n BeATiwpévn €kdoon Tou MpotUnou empEpel al\ayeg oTnv
opoAoyia kabwg kal aTnV Napouaciacn OIKOVOUIKWY KATAOTACEWV.
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O1 veol opiopoi Tou MMpoTUnou woTdoo dev aMAlouv Toug Kavoveg avayvwpiong, METpNONG N
YVWOTOMNOINONG OUYKEKPIMEVWY OUVAAAY®V Kal GAAWV YEYOVOTWVY Mou anaiTouvTal ano Ta unoAoina
MpoTuna.

H Tpononoinon Tou AAM 1 €ival unoxpewTikn yia TIG NePIGOOUG nou &ekivouv TNV N WETa Tnv 1n
Iavouapiou 2009 evw oI ANAITAOEIG AUTEG EXOUV EPApUoyr kKal oTo AAM 8 «AoYIOTIKEG MOAITIKEG,
aA\ay£G OTIG AOYIOTIKEG EKTIUNCEIG kal AdBn». O1 aAAayeg nou npokahouvTtal and Tnv Tpornonoinon Tou
AN 1 epappolovtal avadpopika (AAM 8.19 (B)). Nwpitepn epappoyr) eveappUVeTal, apKei To yeyovog
aQuTO VA YVWOTOMOIEITAl OTIC ENEENYNUATIKEC ONUEINOEIC NOU OUVOJEUOUV TIG OIKOVOUIKEC KATAOTACEIG

TNG enixeipnong.

ANXnN 8, AsiToupyikoi TOHEIG
O1 Baoikeg aAhayeg auTtoU Tou MpoTunou ouvowilovTal oTa €EAG:

1. Ta anoTteAéopata kaBe Topéa PBacilovral oTa ASITOUpyikG anoTeAéopaTta kabe EexwpioToU
TOMEA NMANPOPOPNONG. XTA ANOTEAEOUATA TWV AEITOUPYIKWV TOPEWY Oev nepIAappBavovTal, To
XPNHUATOOIKOVOUIKO KOOTOC Kal TA XPNMATOOIKOVOUIKG €000a, NEPIANAUBAVOUEVWY TWV
anoTeAEOUATWY MOU NPOKUNTOUV anod enevOUOEIG OTO HETOXIKO KEPAAAIO ETAIPEINV, KABWGE Kal
Ta anoTeAéopaTa and GOpoug kal anod dlakoneioeg dpaoTnPIOTNTEG,

2. EmnAéov, n Aloiknon Tng ETaipiag yia okonoUg JIoIKNTIKWV ano@Acewv nou agopouv aTnv
KaTavoun Twv Nopwv OToug ASITOUPYIKOUG TNG TOWEIC aAAd Kal yia TOV OKOMO TNG PETPNONG TNG
anodoTIKOTNTAG TWV TOPEWY, dev AauBavel unown Ta €€0da nou agopoUlV OTIG NAPOXES MPOG
TO NPOoWNIKO AOyw €EOGO0OU and TNV UMNPECia oUTE Kal TO KOOTOG Mou MPOKUNTEI and Tov
dlakavoviopo Twv cuvaAhaywv nou BaagifovTal o€ GUPKETOXIKOUG TITAOUG.

To MNpotuno epappoleral oTIC €TNOIEG OIKOVOUIKEG KATAOTACEIC nou apxifouv Tnv n WeTa Tnv 1n
Iavouapiou 2009. NwpiTepn epapuoyn emITPENETAl €pooov yvwoTonoindei. O nAnpogopiec kata
TOMEIC TNG OUYKPITIKNG NEPIGDOU and To apxIko €Tog epappoyng 6a npénel va avanpooappoofouv
MPOKEINEVOU va €UBUYpAuMIoBoUV HE TIC analTAOEIC TOU NPOTUMNOU, EKTOC Kal av n nAnpogopia dev

gival dlaBEoiun kal To kOOTOG avanTu&ng TnG UNePPBOAIKO.

H ETaipia dev €xel okono va e@appooel kaveva ano Ta Mpdtuna n TiIc AiIEpUnVeieC vwpiTePa.

2.2 InHAvVTIKEG AOYIOTIKEG EKTIMNOEIG, KPIOEIG KAl NapadoxEg
H npoeToiyacia Twv Oikovopikwv KataoTaoswv oup@wva pe Ta ANXM anaitei anod Tn Aioiknon Tn

OIEVEPYEIQ KPIOEWY, EKTIUNOEWV Kal nNapadoxwv ol onoiec ennpealouv Ta nood Tou EvepynTikoU
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Kal TV YMNOXPEWOEWY, ONWC €nionc kai TIC MVWOTOMNOINCEIC yia eVOEXOUEVEC AMAITACEIG Kal
UMOXPEWOEIC KATA TNV nuepounvia Twv Oikovopikwv Kataotdoswv kabwe kal Ta napoucialopeva
nooa €00dwv kal danavwv kata Tn Oidpkeld TnG napoucialopevng nepiddou. Ta npayuatika
anoTeAéopaTa Pnopei va diIapEPouV anod AuTEC TIC EKTIUNOEIC.

Ol eKTIMNOEIC KAl O KPIOEIG GUVEXWC ANOTIPOUVTaAl Kal BaaifovTal oTnVv I0TOPIKN EMNEIpia kal AAAEC
NAapAPETPOUC, OUMMEPINAUBAVOUEVMV KAl TWV EKTIMACEWV Yia MEAOVTIKA yeyovoTa Ta oroia

BwpouvTal eUAoya oUPQWVA PE TIC NEPIOTATEIC.

2.2.1 Kpiozig

Kata tn diadikacia epappoyng Twv AoyIoTIK@V MOAITIKWV TNG ETAIPEIAC, KPIOEIC, Népav auTwv nou
nepINaPBAvouV ekTIUNOEIC, dlievepyoUvTal anod Tn Aloiknaon kai ol onoieg ennpealouv Ta Nood nou
avayvwpifovral OTIG OIKOVOMIKEG KATaoTdoel. O onuavTIKOTEPEG KPIOEIC OXeTi(ovTal HE TNV
avakTnoIPOTNTA TWV EICTIPAKTEWY AOYAPIACHWV.

H Aioiknon, €€eTalel kat’ €T0C TNV AVaKTNOIMOTNTA TwV KOVOUAIWV Mou NepIAAPBAvovTal OTOUC
EI0NPAKTEOUG Aoyapiaopouc, o ouvOUAdoMO Kal PE €EWTEPIKN NAnpopopnaon, (BAceic dedopévwv
a&loAoynong MIOTOANNTIKAG 1KavOTNTAG NEAATWV, VOMIKOI,) MPOKEIMEVOU VA anoQacicel yia Tnv

avakTNoIPOTNTA TWV KOVOUAIWV Nou nNepIAaPBAvoVTal 0TOUG EI0NPAKTEOUG AoyapiaouoUc.

2.2.2 EKTIMNOEIG Kal NapadoxEg

JUYKEKPIYEVA nood nou nepihappavovral i ennpedlouv TIC OIKOVOUIKEC KATAoTAOEIC Kal TIG
OXETIKEC anokaAuyelc Ba npénel va ekTiunBolv, anaIrwvTac ano Tn Aioiknon va Xpnoidonoinoel
napadoxec avagopika HE TIG a&iec i TIC GUVONKEG Ol OMoiEC eV PMOPOUV va €ival YVWOTEC HE
BeBaiOTNTA KATA TN OTIYUN NPOETOIPAciac Twv OIKOVOUIKWV KataoTaoswv. Mia «Kpioiun AoyioTIKn
EKTIUNON» €ival ekeiv nou ouvoudadel onuavTikOTNTA OTNV AMEIKOVION TNG XPNHATOOIKOVOMIKAG
KaTaoTaonc TnG EMIXEIPNONG Kal TWV anoTeEAEOPATWV TNG KAl anaitei and Tn Aloiknon Tng
eTaipeiac nio OUOKOAEG, UMNOKEIMEVIKEC 1| OUVOETEG KPIOEIC, EVW OUXVA UNAPXEl avayKn EKTINACEWV
OXETIKA WE TNV €nidpaocn yeyovoTwv Ta onoia BewpoluvTtal wg evdoyevwe apéBaia. H Etaipeia
anoTIPa TETOIEG KPIOEIC O pia ouvexn Baon, otnpilOPeEVN OE I0TOPIKA OTOIXEIQ KAl EUNEIpia, O
OUMBOUAEG €10Ikwv, O TACEIC kal PeBODOUC o1 onoieg Bewpouvtal €UNOYEC O OXEON ME TIG
NEPIOTAOEIC, KABWC Kal 0 NPOPBAEWEIG avaPopIKA HE TO NWE AUTEG evOEXETAl va PeTaBAnBoUv aTo

MEMNov. Eniong, otn onueivon un’ apiB. 3 «Z0vown OGNMAvVTIKWV AOYIOTIKWV apXwv», YIVETAI
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avapopd OTIC AOYIOTIKEC apPXEC MOU €Xouv €nIAexBei and TIC NPOTEIVOUEVEC AMOJEKTEG

EVAAAKTIKEC.

lMpoPAswerg

O1 emogaleic anarmioeic napouaialovral oTo nocd nou niBavoAoyeiTal 0TI Ba eionpayxBei Baon
IOTOPIKNG €EUMEIPIAC TNG UNEPNMEPIAC Twv NeAaTwv. AnO Tn OTIYMA NMou avayvwpiletal oT
OUYKEKPIPEVO MOCO €ival UMOKEIMEVO O KivOUVO MAvVw Kal MEpa anod TOV KAVOVIKO MIOTWTIKO
Kivduvo (n.X. XaunAn moToAnnTikn a&ia neAdaTn, apioBnTnon yia Tnv unapén n To Uyog Tng
anaitnong ) dievepyeital npoBAewn 1 diaypageTal 0 Aoyapiacpoc, av Ta yeyovoTa Oegixvouv OTI 0
Aoyapiaopoc Oev pnopesi va eionpaxdesi. Asv undapxel OXETIKO KOVOUAM OTIC OIKOVOUIKEG

KaTaoTaoeic TnG TpEXOUOoac Kal TNG NPonyoUHEVNG XPrOEWC,.

EVOEXOLEVES anaITiOEIS KAl UMOXPEWDOEIG

H eTaipeia sivar duvato va eunAakei o€ OIkAoTIKEG OIAPAXEC kal a&lwOEIC KATA Tn ouvhen nopeia
NG AeiImoupyiac TnG. H Aioiknon Tng €Taipeiag €xel Tnv anown OTI OnoioidnnoTe dIaKavovIoHOi
emTeuxBolv de Ba ennpPeAOOUV ONUAVTIKA T XPNHATOOIKOVOUIKR B€0N TNG £TAIPEIAC ONWC AUTN
napouaialerar Tnv 31 AekeuBpiou 2006. Q0TOCO, 0 NPOCSIOPICHOC EVOEXOUEVWV UMOXPEWOTEWY
OUVOEPEVWV HE DIKAOTIKEC OIANAXEC Kal a&lwaElC €ival pia ouvOeTn diadikaaoia, nou anaiTei KPioeIg
avapopika PE TO AMOTEAECHA Kal TNV £(PApHOYN VOUwWV Kal pubuicswv. AN\ayr OTIC KpIoEIC N
oTNV €QApMoyr MMopei va €xel w¢ anoTéAeopa Tnv av&non n Tn Heiwon Twv evOEXOUEVWV

UMOXPEWOEWV TNG ETAIPEIAC OTO PEAAOV.

3. ZU0voywn GNUAVTIK®OV AOYIOTIKOV ApX®V

O1 oNuAavTIKOTEPEG AOYIOTIKEG APXEC OI OMOIEG XPNOIKonoIouvTal yia Trn oUVTagn Twv OIKOVOUIK®V
KaTaoTdoewv ouvowilovtal KaTwTépw. Oa npénel va enionuaveei 0TI AOYIOTIKEG EKTIUNOEIC Kal
napadoxeg xpnoidonoloUvTal yia Tn ouvtaén Twv Olkovouikwv KaTaoTdoewv. Av Kal auTeg ol
EKTIUNOEIC oTnpilovTal oTn KaAUTepn duvaTtn yvwon TnG AIoiknong yia Ta TpEXovTa yeyovoTa, Td
NPAYHATIKA AnoTEAEOUATA WMOPEl va OIAPEPOUV O OXEON ME AUTEC TIG EKTIMACEIC. O OIKOVOUIKEC

KaTtaoTdoeic napouaialovTal o€ Eupw.
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3.1 MeTarponn §€vou voliopaTog

Ta OTOIXEId TWV OIKOVOUIKWV KATACTACEWV TNG £TAIPEIAc eniYeTpoUvTal BACEI TOU VOUIOUATOC TOU
NPWTEUOV OIKOVOMIKOU nePIBAMoOVTOC, oTo onoio Asitoupyei 0 ‘OpIAOG GTOV OMoio aviKel N
etaipeia  (Asitoupyikd  vopiopa). O EVOMOINUEVEG  OIKOVOUIKEG KATAOTACEIC OTIC  OMOIEG
oupnepiAauBavovtal o OIkovouikéG KaTaoTdoeic TnG eTaipeiac, napouaialovral o Eupw, nou
gival To AsIToupylkd VOPIONa Kal To VOUIOWa napouaiaong TnG UNTPIKAG ETaipeiac kal OAwv Twv
BuyaTpikwv Tng.

O1 ouvaM\ayég oe &Eva vopiopaTa WETATPENOVTAl OTO ASITOUPYIKO VOMIOWA HE TNV XpRon Twv
IOOTIMIQV Mou 1oXU0oUV KATda TNV nUEPOMNVia Twv cuvaiaywv (spot exchange rate).

Kepdn kai {nuIEC and ouvaAAaypaTIKEG JIaQOpPEC Ol OMoieC MPoKUMTOUV and Tnv e€kkabapion
TETOIWV OUVAAAY®WV KATa Tnv dIApKEId TNG NePIGOOU Kal and Tnv PETATPOMNN TWV VOUIOUATIK®V
oToixeiwv nou ekppadlovral oe &vo VOUIOMA HE TIG 10XUOUCEG I0OTIMIEG KATA TNV nuUEPOUNvia
IOOAOYIOHOU, KaTaxwpoUvTal OTa anoTeAEOUATA, UMNO TOV TITAO «XpnUATooIKoVOMIKG ‘Ecoda» N
«XpNUATooIKoVouIka £Eoda» avTioTolxd, €KTOG kal av kataxwpndoUv oTnv kabapry B€on wg
XapakTNPIOPEVEC WG aVTIOTABUION TAPEIOKWV POWV N} avTIoTABUIoN KaBapwv enevOUOEwWY.
MeTaBoAéc otnv eUAoyn aia XpeoypdPwVv eKPPACUEVWV O EEVO VOMIOUA TA onoia €Xouv
XapaktnpioBei w¢ dlaBéoiya npoC¢ nwAnon avaAlovTal o€ OUVAANQYMATIKEG  OIapOpPEG
NPOEPXOMEVEG and WETABOAR OTO anooBeopévo KOOTOC Kal 0 AoINEG METABOAEC TG a&iac Twv
Xpeoypapwv. O ouvaANayHaTIKEG OIaPOpPEC mMou OxeTi(ovTal PE WETABOAR] OTO aNOOBECHEVO
KOOTOC avayvwpilovTal oTnV KAtaoTaon anoTEAEOPATWV VW AUTEC MOU OXETICOVTAl ME AOINEC
HETABOAEC avayvwpilovTal aneuBeiac oTa idia kepaiaia.

O1 ouvaA\aypaTIKEC OIaPOPEC aNo KN VOUIOWATIKA OTOIXEId Mou anoTIJWvTal oTnv €uloyn agia
Toug, BewpolvTal w¢ THAKA TNG eUAoynG a&iac kal oUVEN®E KaTaxwpoUvTal Ornou Kal ol dIaPpopEC
NG gUAoync agiac.

OI anaiTnoeIG Kal UMNOXPEWOEIC O &EVO VOMIONA MeTaTpenovral o Eupw pe Tnv I100TIYIG

KAEIOIIATOC KATA TO TEAOC TNG XPAOEWC.

3.2 Avayvmpion 003wV kal e§03wv

'Ecoda avayvwpilovtal oTav €ival moavo 0TI JEAOVTIKA OIKOVOUIKA OPEAN Ba €lopelcouv OTNV
ETAIPEIa KAl TO NooO Pnopei va PeTpnBei afioniota. Ta €0oda PETPWVTAl OoTnV €UAoyn a&ia Tou
AN@OEVTOC TINAKATOC Kal aneikoviovTtal kabapd and ®opo MpooTiBepevng A&iag, enioTpoPwv Kal
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EKNTWOEWV. TO NO0O TwV £00dwWV BewpeiTe a&IONIOTA PETPNOINO OTAV OAA TA €vOEXOMEVA MOU
OUVOEOVTaIl JE TNV NWANON £X0UV €MIAUBEI.

‘Egoda: Ta €0oda nepiAauBavouv napoxn unnpeoinv, kabapr and ®opo MpooTiBpevng Agiac,
EKNTWOEIC KAl ENIOTPOPEC. H avayvwpion Twv €000wV YiveTal wg €ENc:

- Mapoxn unnpeci®wv: Ta £0oda and OuhPAcEIC  KABOPIOPEVOU — TIMAMATOG
avayvwpifovral avaioya pe To aTadlo TNG 0AOKANPWOTG TOUG KATd TNV nuUepounvia oUvTa&ng Twv
OIkovopikwVv KaTtaoTaoswv. Katw and autryv Tnv NPakTIKr, Ta €000a YEVIKOTEPA avayvwpilovTal
Baoel Tou KOOTOUC TWV MAPEXOMEVWV UMNPECIOV MOU UAOMOINBNKE O OXEON HE TO OUVOAIKO
KOOTOG MOU anaiTei n napexopevn unnpeoia. ‘0Tav To anoTéAeopa TnG ouvaiiayng dev Pnopei va
ekTIUNGEI a&idnioTa, £00da avayvwpilovTal JOvo OTnV €KTACN MOU Ta avayvwplobevTa £Eo0da cival
avaktiolya. To nood nou OUVOEETAl PE WETAYEVEOTEPN MNAPOXN UMNPECI®V, avaBAaleTal kai
avayvwpiletal otn diapkeia TnG nepiodou nou Ba napaoyedei n unnpeaia. Autd To avaBaiopevo
£0000, NePINAPBAVETAI OTIC «AOINEC UNOXPEWOEIC» GTOV IGOAOYIOUO.

- 'Ecoda anod Tokoug: Ta £€00od0a anod TOKOUG avayvwpilovTal BAcel Xpovikng avahoyiag
KAl JE TNV XPNon TOou NpaypaTikou emitokiou. ‘OTav undpxel anoyeinon Twv anaimnoewy, n
AoyIoTIKR a&ia auTwv PEIWVETAI OTO AVAKTNOIPO NMOcO TOUC TO OMoio €ival n napouca agia Twv
QVAUEVOHEVWY HEAAOVTIKOV TAMPEIKWOV POWV MPOEEOPAOUMEVWV HE TO apyIKO NPayuaTiko
EMITOKIO. XTNV OUuvéxela AoyilovTal TOKOI PE TO 010 €MTOKIO €ni TNG aAnopeElwpévng (veag

AoyIoTIKAC) agiac.

‘EE0da: Ta €Eoda avayvwpilovral ota anoteAéopata o dedouleupévn Baon. Ta €€oda anod
TOKOUC avayvwpilovTal o dedOUAEUPEVN Baon.

3.3 EVO®MATEG aKIVNTOMOINCEIG

Ta nayia oToixeia Tou evepynTikoU (€mnAa kai Aoinog eE0NAICHOG) aneIkovi(ovTal OTIG OIKOVOMIKES
KATAOTACEIC OTIG a&iEC KTNOEWE TOUG, HEIOV, TIC CWPEUNEVEC ANOoBECEIG kal {NMIEG aNOMEIWaNC.
To kOOTOC KTNOEWG NepIAAPPBAVEl OAEG TIG APECA KATAAOYIOWEVEG DANAVEC yia TNV anoKTNon Twv
OTOIXEIWV.

MeTayeveoTepeg danaveg kataxwpouvtal o€ enav&non TnG AOYIOTIKAG a&iag Twv eVOWUATwWY
nayiov rn g EEXwPIOTO naylo POvov kaTta Tnv €kTacn nmou ol dandveg auTeég au&avouv Ta
MEAOVTIKA OIKOVOMIKA OQEAN MOU AVAMEVETAI va EI0PEUCOUV and Tnv XPRon Tou nayiou oTolxeiou
KAl TO KOOTOG TOUG Mropei va empeTpndsi a&ioniota. To KOOTOC EMIOKEUWV KAl GUVTNPHOEWV

KATaXwpEiTal oTa anoteAéopara éTav npayuaTonolouvTal.
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Katd Tnv nwAnon evowpatwyv akivnTonoinoswy, ol JlapopeC WETAEU TOUu TIMAMATOC MOU
AapBaveral kar TnG AoYIOTIKNG Toug a&iac kataxwpouvTal we KEPON 1 {nuiec ota anoteAéopara. Ol

EMIOKEVEC KAl GUVTNPROEIC kaTaxwpoUvTal oTa £60da TnG NePIodoU Mou apopouv.

O1 anooBosiC TwV OTOIXEIWV TWV eVOWHATWV nayiwv (nAnv olkonedwv Ta onoia Oev
anooBévovTtal) unoloyilovTal pe Tnv oTabepry PHEBOdO péoa oTnv wPENIUN {wr TOUC NMOoU EXEl WG
£ENG:

KTipia 20 ¢

AKIVIITOMOINGEIG O€ aKIVATA TITWY Avaloya Pe Ta evanopeivavta £Tn TN MIOBWOEWC

MnxavoAoyIkog eE0NAIOHOG

5-8 &€Tn
MeTapopika pYeoa 6,5 &t
"EminAa kai Aoinog EonAIopoOg 5 &

AYOpEC EVOWUATWY aKIvNTOMNoINoewv UyWous £wc 1.200,00 € anooBevovTtal dueoa kata Tn xpnon
KTNOEWG TOUC.

O1 UNOAEIPPATIKEC a&iec Kal ol WPENPEG (WEC TwV EVOWHATWV NAYiwV UNOKEIVTAlI O ENAVEEETAON
o€ KaBe nuepopnvia iooloyiopou. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOWHATWV aKIVNTOMOINOEWV
unepBaivouv Tnv avaktnoiun aia Toug, n dlagopd (anopesiwon) KaTaxwpeiTal aueoa we 6000

oTa anoTeAéopara.

3.4 'Aula NEPIOUCIAKA OTOIXEIa

>Ta aUAa neplouciaka oToixeia ouhnepIAayBavovTal ol adelec AoyIoHIKOU.

Aoyiopikd: O1 adeleg AoylopikoU anoTIPwVTAl OTO KOOTOG KTROEwG Meiov TIC anooBeoelg. Ol
anooBéosig dlevepyouvTal PE TNV oTabepr PEBodo katd Tnv OIApKeEId TNG WPEAIMNG (WG TwWV

OTOIXEIWV AUTWV N onoia KupaiveTal anod 1 £wg 3 xpovia.
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3.5 Anopceiwon Aiag NMepiouciak®V ZTOIXEIWV

H Ynepaia kabwe Ta aowuaTta nNePIOUCIAKA GTOIXEIQ MOU £XOUV anpoadiopioTn wPEAIN {wr) Ogv
anooBévovTal Kal UMOKEIVTAl O EAEYXO anOMEIwoNG TNOIWC. Ta AoING OTOIXEId TOU evepynTIKOU
UMOKEIVTAl O €AEYXO AMOWEINONC £TNOIWC OTAv KAMola yeyovoTa katadeikvUouv OTI N AOYIOTIKN
a&ia pnopei va pnv €ivar avaktioign. H avakmoiun a&ia sival To peyaAUiTepo Nooo PETAEU TNG
kaBapng TIUAS NWANoNG kai TnG a&iac Aoyw xprionc. Kabapr) a&ia nmAnong Bswpeital To noco ano
TNV NWANCN €VOG GTOIXEIOU TOU EVEPYNTIKOU OTA MAQICIA HIAC aupoTEPORApPOUC CUVAAAYRC oThv
ornoia Ta pEPN €xouv MANPN yvmaon Kal NpooXwpoUV OIKEIOBEAWC, HETA and TNV agaipeon Kade
NpOOoBETOU APECOU KOOTOUC OIGBE0NG TOU OTOIXEIOU evepynTIKoU, v a&ia xpnong BaoileTal os
anoTiynon TnG napoloac a&iag JEAOVTIK®WV TAUEIOKWV powv, Kabwg €ival n napouoa aia Twv
EKTIHWHEVWV HEANOVTIKOV TAPEIAKWV POWV MOU AVAWEVETAI va €I0PEUCOUV OTNV EMIXEIpNOn ano
TN XPron €voc OToIXEiou evepynTikoU Kal and Tnv dIdBeon Tou OTO TEAOG TNG EKTIMWMEVNG
W@ENPNG {wnG Tou.

MNa okonoUG eAEyXOU anopeiwong, Ta oToixeia Tou EvepynTikoU opadonoloUvtal oTo XaunAdTepPO
eninedo Movadag dnuioupyiag Tapelakwv powv (cash-generating units). Q¢ anoTéAeoua, opiopeva
oToixeia EvepynTikoU €€eTalovral autovoud, v KAnola AAa oe €ninedo povadag dnuioupyiag
TAPEIQK®V POWV.

H {nuia Aoyo peiwong TnG afiag Twv OTOIXEiwV TOU €vepynTIKOU avayvwpileral anod Tnv
enixeipnon, o6Tav n AoyioTikn afia Twv oToIxeiwv autwv () TNG Movadacg Anuioupyiac TaPEIaKWV
Powv) €ival peyaAlTepn ano To avakTnoipo nocd Touc. H {nuia anopeiwong XPewveTal pro rata oe
oAa Ta ovoixeia TG Movadac Anuioupyiac Tapeiakwv Powv. Me eEaipeon TO Aoyapiaouo
«Ynepa&ia», OAa Ta Aoind oToixeia evepynTikoU €EeTalovral O €MOPEVEG MNEPIODOUC KABWC
evOeieic mou odrnynoav ot avayvopion {Nuiac anopeiwonc oTo napeAdov unopei va pnv

upioTavTal nAéov.

3.6 XpnHAaTOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU NEPINAPBAVOUV TAMPEIOKA KAl XPNMATOOIKOVOUIKA
MEoad. XpnUATOOIKOVOMIKO WEODO €ival kGBe oUPBaAcn nMou OnMIOUPYEl €va XPNUATOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU OE Hia EMIXEipnon Kal Pia XpnHATOOIKOVOUIKN UNOXPEWGN N £va OUUMETOXIKO
TITAO O HIa AAAn enixeipnon. Ta XpnUATOOIKOVOUIKA PECA €KTOG and XPNHATOOIKOVOMIKA HEOa
avTioTabuiong, KnopoUv va  XwpioBoUv OTIC KATWOI KkaTnyopieg: OAveld Kal AnaiTnoEIS,
XPNHUATOOIKOVOUIKG OTOIXEId anoTIHWHPEVA oOTnv €UAoyn a&ia Toug MECW TNG KATAOTAONG
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anoTeAeoudTwV Xproneg, O1aB£oiya yia nwAnNon XPnNHATOOIKOVOMIKA OTOIXEId EVEPYNTIKOU Kal
eNevOUOEIG KATEXOMEVEG WG TNV ANEN. Ta XpnUATOOIKOVOUIKA WECA TA&IVOPOUVTAl OTIC aVWTEPK
KaTnyopiec ano Tn Aioiknon TNG €TAIPEIAc KATA TNV dpxIKni avayvwpion, avaioya Pe To oKono yia
Tov onoia anoktidnkav. O XapakTnPIoPOG TWV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU
ENAVEKTIPATAl 0TO TEAOC KABE nuepounviag dnpoacicuonc kaTta Tnv onoia ival dIabéaiun n enAoyn
KaTnyopiag rj AoyioTikoU XeIpIGHOU.

SUVNBEIG ayopanwAngieg XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU, avayvwpilovral Katd Tnv
NUEPOUNvia TakTonoinong Touc. 'OAa Ta XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU Ta onoia Ogv
£xouv TafivounBsi w¢ anoTipwpeva oTnv VAoyn a&ia Toug HEoW TNG KATAOTACNC ANOTEAEOUATWV
Xpone, avayvwpidovral apxika otnv eUAoyn a&ia Touc NAéov Ta KOOTN TNG CUVAAAGYNC.

H eTaipeia €EeTalel av éva cupBOAAIa EUNEPIEXEI EVOWHATWHEVO NAPAYWYO KATA Tn ouvayn Tng
ouppwviac. To evowpaTwpévo napaywyo diaxwpiletar ané To Bacikd ouppoAaio  Kai
AoyIOTIKOMNOIEiITal WG napaywyo, OTav n avaluon kartadelkviel OTI OAd TA OIKOVOMIKA
XAapakTNPIOTIKA Kal Ol KivOuvol ToU napaywyou dev oxeTiCovTal dueoa Pe To Bacikd cuppoAaio.
Alakonn avayvwpiong XpnHAaTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ENEPXETAl ANd Tn OTIYHA Onou
TO OIKaiwPa AWNC TAPEIAKWY POWV anod Tnv enevouon £xel ANEel N £xel HETaPePOEi.

H ertaipeia €€eTdlel oc kABe nuepopnvia ONUOCIEUCNC OIKOVOMIKWV KATAOTACEWY av &va
XPNHUATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU N Oopdada XPnHATOOIKOVOMIKWV OTOIXEIWV E£XEI UMNOOTEI

anopegiwon.

i) Aaveia kal anaiToeIg

MepIAayBavouv  Pn  napdywya XPnUATOOIKOVOUIKA OTOoIXEia evepynTikoU Me OTABEPEC N
NPOCOIOPICHEVEC MANPWHEG, Ta onoia dev dianpayUaTelovTal O EVEPYEC ayopeC. MpokUnTouv
OTav n €TAIpEia NAPEXEl XPNUATa, ayabd r unnpeoieg ansubeiac o XPEWOTEC XWPIG TNV NpdBeon
va gPnopeuBei TIc dnuIoupyNnOEIoEC analTRoEIC.

Ta ddaveia kal ol anaiTroeIC anoTINWVTAl JETAYEVESTEPA OTO AVANOOPRECTO KOOTOG TOUC BATEI TNG
HEBODOU Tou MpayuaTikoU eniTokiou, peiov {nuieg anopeiwonc. Kabe petaBoAr otnv aia oTav
OIaKONTETAlI N avayvwpion, 1 anouelwveTal n kata Tn diadikacia anooBeonc, avayvwpileral
aneuBeiac otnv Kataoraon AnoteAeoudtwv Xprnonc. To avandoBeoTo KOOTOC unoAoyileTal
AappavovTag unown kabe npoeEdgpAnon 1 avrapolBn katd Tnv eEayopd kal nepIAaPBAvel apoIBEg

ol onoieg €ival avanoonacTo PEPOC TOU NPayuaTikoU EMITOKIOU KAl TOU KOOTOUG TNG OUvaAAaync.
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O1 EUNOPIKEG aNaITHOEIC ANOMEIOVOVTAl OTAV UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC OTI N €Talpeia dev
Ba ival og B€on va gionpda&el OAa Ta Nood cUPPWVA PE TOUG apxIkoUg 0pouc gionpa&nc. To Noco
MOU KATAYpAQETAl OTA ANOTEAéOUATA npoodiopileTal w¢ n dlagopd PETAEU TNC KATAYPARHEVNC
a&iac Tou OTOIXEioU TOU €VeEPYNTIKOU Kal TnG napouoac afiac Twv EKTINWHEVOV HEANOVTIK®DV
TAUEIOKWOV POWV.

Ta Adveia kal ol anairnoeig nepIAapBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOC AMNO €KEiva HE
ANEN  peyaAUTepn Twv 12 pnvewv andé  Tnv  nuepounvia i1ooAoyiopoUu. Ta  TeAeuTaia
oupnepIAauBavovTal oTa pn KUKAOPOPoUVTa GTOIXEId TOU evEPYNTIKOU.

ii) XpnHAaTooIKOVOMIKG OTOIXEia anoTIHWHEVa oTnv eUAoyn adia Toug HEOW TNG
KATAOTAONG ANOTEAECUATWV XPAONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU, MOU IKAVOMOoIoUV onoladninoTe ano TIC
NapakaTw npolnoBEoeic:

- XpnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU MOU  KATEXOVTAl yId  €UMOPIKOUC  OKOMOUG
(oupnepiAapBavovTal Ta napdywyd, EKTOC anod ekeiva nou €ival kabopiopéva Kal anoTeAeoUATIKA
MEoa avTioTABWIONG, auTA MOU anmokTwvTal N dnuioupyolvTal WYE OKOMO TNV NwAnon i Tnv
enavayopd Kal TEANOC AuTA MOU danoTeAOUV WEPOC €vOC XapTOoPUAAkiou and avayvwpiopeva
XPNHATOOIKOVOUIKA PEDQ).

- Kata Tnv apxikn avayvopion opileTal and Tnv €nIXeipnon w¢ OTOIXEIO MOU anoTIpaTal oTnv
guloyn a€ia, ye avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAeopdaTwv Xpronc.
MeTayeveaoTePa TNG ApXIKNG avayvwpionc, Ta XpnNHATOOIKOVOUIKA OTOIXEId Nou nepIAaUBavovTal os
QuTAV TNV KATnyopia anoTidwvTal oTnv €uAoyn a&ia kal ol PETABOAEC KaTaxwpouvTal oTd
anoTeAéoPaTa TNG XPNOEwWC. XpnUATOOIKOVOUIKA OTOIXEId MOU €XOUV apxika XapakTnploBei wg
XPNHATOOIKOVOUIKG OTOIXEId anoTIHWPEVA oOTnv €UAoyn a&ia Touc MECW TNG KATAOTAONG
anoTEAEOUATWY XPrONG KNOPEI HETAYEVESTEPA VA YNV enavatagivopouvTal.

H ETaipeia dev kaTeixe enevOUCEIC AQUTNG TNE KATnyopiac.

iii) AlaO€oipa yia n®ANoN XpNHATOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU
MeplAauyBavel PN napdywya XPNMATOOIKOVOMIKA MEPIOUCIAKA  OTOIXEId Ta onoia  &iTe

npoodlopifovTal O AUTAV TNV KaTnyopida, €ite dev pnopoUv va evraxbouv o€ kanola anod TIG AAAEG

KATNnyopiec,.
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Ta d1aB€0iya NPo¢ NWANCN XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId AnOTIMWVTAl oTnV €UAoyn
a&ia ToucC Kal Ta OXETIKA KEPON f {NMIEC KaTaxwpoUvTal O anoBsuaTiko TwV 10iwV KEPaAdiwv

KaBapda Qpopwv, YEXPI Ta OToIXEId auTd NwANBoUV 1 XapakTnpIioBoUV wC anousi®peEvd,.

KaTtd tnv nwAnon n 6tav Xapaktnpiobolv wG anopsiwpéva, Ta kEPON n ol {NMIEC JETaPEPOVTAI
OTa dnoTeAéOPATd. ZnMIEG AMOMPEIWONG Mou €Xouv avayvwplobei oTa anoTteAéopata Oev
QVTIOTPEPOVTAl HECW ANOTEAEOUATWV.

Y€ KGO nuepopnvia 1coAoyiopoU n ETaipeia ekTIHG av undpxouv avTIKEIUEVIKEC eVOEIEEIC Mou va
odnyoUv OTO CUMNEPACHA OTI TA XPNMUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOCTEI
anopeinon. a HETOXEC ETAIPEINV MOU E£XOUV TA&IVOuNOei WG XPNUATOOIKOVOUIKA OTOIXEId
dlaboipa npog NwAnon, TETola EVOEIEN GUVIOTA N GNUAVTIKN 1) NAPATETAMEVN WEiwan TNG eUAoyNG
afiac o OXEON HE TO KOOTOC KTHOEWC. AV OTOIXEIODETEITAI ANOMEIWAN, N CWPEUYEVN oTa idia
KepaAaia {nuia nou eivai n diapopd PETAEU KOOTOUG KTHOEWC Kal EUAOYNG a&iag, HETAPEPETAl OTA
anoTeAEouara.

H ETaipeia dev kaTeixe enevOUCEIC AQUTNG TNE KATnyopiac.

iv) EnevdUoeIg KaTeXOPEVEG WG TNV AREN

MepIAauBAvel Pn Napaywya XPnHAaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIA JE NAYIEG ) NPOCOIOPIOUEVES
NANPWHEC Kal ouykekpIyévn ANEn kai Ta onoia n Etaipeia €xel Tnv npoBeon kai Tnv duvatoTnTa va
Ta OIAKPATAOEl WG TNV ANEN TOuc,.

O1 KaTeXOMeveG HEXP!I TN ANEN enevOUOEIC anoTINWVTAI PHETAYEVEOTEPA OTO AVANOOREOTO KOOTOG
Tou¢ Bacel TnG PeBOdOU Tou MpaypaTikoU emiTokiou. To avanooBeoTo KOOTOC €ival To Nood To
ornoio apxika avayvwpiodnke Peiov KEPAAAIaKES NANPWHEC, MAEOV 1) HEIOV OWPEUTIKEC ANOOPREDEIG
ME TN Xpnon npayuatikoU eniTokiou oTn diagopd PeTA&U Tou apxika avayvwpioBEVTOG Nooou Kal
TOU NMooou wpipavong kai peiov kabs npoBAewn anopeiwonc. O unoAoyiouoc nepIAapBavel OAeg
TIC NANPwOeioec | ANPOeioec apoIBEC PETAEU Twv WEPWV TOUu OUPBOAdiou. EminpdobeTa, av
UNApXEl AVTIKEIMEVIKN €vOEIEn OTI n €nEvOuon €Xel AnNOMEIWOEl, TO XPNHATOOIKOVOUIKO HETO
anoTipatal oTnv napoloa a&ia Twv EKTINOPEVWV TAUEIOKWY powv. KaBe petaBoAn otnv a&ia Tng
enevouong avayvwpileTal oTnV KATaoTaon anoTEAEOUATWY XPrOEWC.

H ETaipeia dev kaTeixe enevOUOEIC AQUTNG TNG KATnyopiac.

v) EUAoyeg agieg
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O1 eUMoyec aiec Twv XPNHUATOOIKOVOUIKWV CTOIXEIWV EVEPYNTIKOU MOU €ival dianpayuaTeuoiya os
evepyeic ayopec npoadiopifovTal and TIC TPEXOUOEC TIHEC (ATnone. MNa Ta pn dianpayuateloiya
oToixeia o1 gUAoyeg a&ieg npoadiopilovTal PE TNV XPNON TEXVIKWV AmnoTiMNong onwc avaiuon
nNpOOPATWY OCUVAAAYWV, OUYKPIOIUWV OTOIXEIwV Mnou dianpayuyatevovTal Kal npoeEo®Anon
Tapelakwy powv. O1 pn dlanpaydaTteuoigol O evepyd ayopd OCUPMETOXIKOI TITAOI MOU €XOUV
Ta&ivounOei oTnv katnyopia AlaBEoiya Npoc NWANCN XPNUATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n €hoyn a€ia dev eival duvaTov va NpoodIopIoTel Ye aglonioTia anoTIN®VTAl 0To KOGTOC KTHOoNG

TOUG,.

3.7 Tapeiaka d1a0€o1pa Kal I00dUVANa TAHEIGK®V J1a0ETiwV

Ta diaBgoiya kai 1IoodUvapa SIabeaipwv nepIAapBAvouy Ta YETpNTA oTnV Tpdnela kai oTo TAWEIO
KaBwg €niong kai TIG BpaxunpoBeoPeS enevdUOEIC UWPNANG PEUCTOTNTAG ONWE TA MPOIOVTA TNG
ayopdac XpAMAToG Kal TIG TPane(KEC KATABETEIC UE XPOVIKO opilovTa TPIKV KNVaVv 1 AlyoTepo. Ta
NpoiovTa TNG ayopdc XprnuUaToc €ival XpnUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEId Mou anoTIHWVTAl

oTnVv euhoyn aia HEow TNC KATAGTACNG ANOTEAECUATWV.

3.8 MeTOXI1KO KEPAAaAIO

To PETOXIKO KEPAAAIO NPOadIopIETAl and TNV OVOMACTIKN afia Twv HETOXWV Mou £XouvV EKDODEI.
Ol KOIVEG JETOXEC XapakTnpidovTal wg Idia KepaAaia.

H diapopd unép To apTio nepihapBavel OAa Ta eninpocBeTa Nood nou ARPONKkav KaTta Tnv €kdoon
METOXIKOU keaAaiou. 'E€oda Ta onoia npayupaTonoinénkav yia Tnv €kdoon PETOXWV eP@avidovtal
META TNV APQipeon Tou GXETIKOU pOPOU €1000NKATOC, O Heiwaon TG dlapopdc unep To apTio.
MPOVOMIOUXEC METOXEC Ol OMOIEC €XOUV XAPAKTNPIOTIKG  UMoXpeEwong avayvwpilovral oTov
IooAOYIOHO WG XPNMATOOIKOVOUIKR UNOXPEWaN, kabapry and kooTn cuvaAllaywv. O1 nAnpwueg
MEPIOPATWV €Mi HETOXWV OAOKANPWTIKA avayvwpIi{OMEVEG WG UMOXPEWON, KATaxwpouvTal w¢
dandavn TOKoU OTNV KATAOTACN ANOTEAEOUATWY XPHOEWC,.

Ta oToIxEia TwV XPNUATOOIKOVOUIKWY HECWV Ta ornoia a) dnuIoupyouv UNOXpEWON OTNV £TAIpEia
kal B) divouv Jikaiwpa OTOV KATOXO TOUG va Ta WETATpEWel oc oToixeia Tne KaBapng ©¢ong,
avayvwpifovrar  E&xwpioTd  kal  TAgIVOpoUvVTal WG  XPNHUATOOIKOVOUIKEG — UMOXPEWOEIC,
XPNHUATOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU KAl OTOIXEIA TNG KaBaprg B€onc.
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Ta £800a Ta onoia oxetiovral Pe Tnv £kO0OON METOXWV YiA TNV dNOKTNON EMIXEIPHOEWV
nepIAaPBAvoVTal 0TO KOOTOG KTROEWC TNG EMIXEIPAOEWC MOU ANOKTATAI.

Kata tnv andktnon 10inv PeToXwv, TO KaTaBAnBEv Tipnua, ouunepIAAPBAVOMEVWV Kal TWV
OXETIKOV O0anavwv, aneikovifeTal PeiwTika Twv 10iwv Ke@aAaiwv. Kavéva kepdoc 1 {nuia Oev
avayvwpileTal oTnv KAtaoTaon dnoTeAEOPATWV XpAoNG and Tnv ayopd, nwAnon, €kdoon N
dlaypadrn 10iwv PHETOXWV.

3.9 ®opoloyia e1003NpaTog & avaBarlAOHEVOG (POPOG

H enmiBapuvon TnG nePIodoU PE POPOUG €I00ONUATOC AMNOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal
Touc avaBalopevouc @opouc, dnAadr) TouC (GOPOUG N TIGC (POPOAOYIKEC €AAPPUVOEIG MOU
OXeTI(OVTAI JE TA OIKOVOMIKA OPEAN NMOU NPOKUNTOUV OTNV NEPiodo aAAa €xouv NdN KATAAOYIOTEI
r 6a kataloyloTouv anod TIG (POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUG. O POPOC €1000MNMATOC
avayvwpileTal oTov Aoyapiacuo Twv anoTEAEOUATwV TNG NEPIODOU, EKTOC TOU POPOU EKEIVOU Mou
a@opd ouvaAAayEG nmou kaTtaxwpnonkav aneubeiac ota idia kepdhaia, oTnV onoia MNePINTwon

KaTaxwpeital aneudeiac, katd avaloyo Tpono, oTa idia kepaaia.

O1 TpEXOVTEC (Opol €1I000NUATOC NePIAAPPAvVOUV TIC BPaxunpOBEOPEC UMOXPEWOEIC 1 Kal
anaiTnoEIC NPOG TIC ONUOGCIOVOUIKEC APXEC MOU OXETICOVTAl JE TOUG NANPWTEOUC (POPOUG £Mi TOU
(PopoAoynTEOU €I00ONKATOC TNG MEPIODOU Kal Ol TUXOV NPOOBETOl (POPOI €I000AUATOC MOU
a@opoUV MPONYoUHEVEC XpNoeiG. O1 TPEXOVTEC (POPOI  EMIMETPOUVTAI CUPPWVA HE TOUG
(POPOAOYIKOUCG OUVTEAEOTEC KAl TOUC (POPOAOYIKOUC VOUOUG Nou epappolovTal oTIC JIaXEIPIOTIKEG
nepIoOOUC HE TIC Onoieg axeTiCovTal, Baci{Opeva oTo (POPOAOYNTED KEPDOC yIa TO £TOC. ‘OAEC ol
alayéc oTa BpaxunpdBeopa @OPOAOYIKA OTOIXEid TOU EvepynTIKOU N TIC UMOXPEWOEIG

avayvwpilovtal oav HEPOC TWV (POPOAOYIKWY €EOOWV OTNV KATAOTACN ANOTEAEOUATWY XPronG.

O avaBaA\opevog (popoc €100dnKAToG npoodiopileTal Je TNV WEBODSO TNG UMOXPEWONG MOU
npokUNTEl anod TIG NPOCWPIVEC dIAPOPEC PETAEU TNG AoYIOTIKNC a&iac kal TG opoAoyIKnG Baong
TWV OTOIXEIWV TOU €vePYNTIKOU Kal TwV UNOXPewoewv. H avaBaAAopevn popoloyikr anaitnon
avayvwpiletal oto Babud onou eival mBavo OTI Ba TakTonoinbei pe PEAAOVTIKO (popoAoynTeéo
€1000nNKa. AvaBaA\opevn (POPOAOYIKR) UMOXPEWON avayvwpileTal yia OAeC TIC (POPOAOYNTEEG
NPOCWPIVEG dIAPOPEC. QO0TOCO0, SUN@WVA Kal Me To AAM 12, kavevag avaBarAopevog popog dev
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avayvwpiletal og oxéon We TNV Ynepa&ia. AvaBarAopevog (popog €100dNUaTog dev AoyileTal €av
nNpokUNTEl ano TNV apxIKf avayvmpion OTOIXEIOU EvePyYNTIKOU i} NanTikoU o€ ouvaAAayn, eKTOC
EMIXEIPNUATIKAG OUVEVWONG, N ornoia OTav €yive n ouvaliayn dev ennpeace oUTE TO AOYIOTIKO
oUTE To POopOAOYIKO KEPDOG N {nuia. Aev avayvwpileTal avaBalOpeVOG POPOC EI00ORKATOC YIa TIC
NPOCWPIVEG OIAPOPEC MOU MPOKUNTOUV anod enevdUoelC 0 BUYATPIKEC Kal Kolvonpagiec, Me
€€aipeon TNV NEPINTWON NOU N avacTpoPn TWV NPoowpIVDV dIaPopwv eAEYXETal anod Tov ‘OuiAo
Kal €ivar mbavo OTI ol NpoowpIveC dIapopec dev Ba avaoTpa®olv oTo NPOPRAENTO HEANOV.
ErminAéov, @opoAoynTeeg (NMIEC Ol OMOIEC WETAPEPOVTAl OE EMNOUEVEG XPNOEIG ONWG Kal TUXOV
NIOTWTIKOI POpol Tou Opilou e€etalovral wG NPoG TNV avayvwpior] TouG w¢ avapBalAopevn
(POPOAOYIKN anaitnaon.

O1 avaBaM\OpeveG (POPONOYIKEC aNAITAOEIC Kal UMOXPEWOEIG anoTIJ@vTal e BAcn Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMEVETAlI va €pApUOCTOUV OTnV NePiodo KATa Tnv onoia 6a
OlaKAVoOVIOTEI N anaitnon 1 n UNoxpewan, Xwpic npoeEdgAnon, Aaupdavovrac unoyn Toug
(POPOAOYIKOUG OUVTEAEOTEC (Kal (POPOAOYIKOUG VOHOUC) Mou €xouv TeBei o 1oxU 1) ouolaoTika
IOXUOUV WEXPI TNV NUEPOUNvia Tou Ioohoyiopou.

O1 nepioooTEPEC aNNaYEC OTIC  avaBAAMOMEVEC (QPOPOAOYIKEC aNAITHOEIC I UMOXPEWOEIG
avayvwpilovral oav €va KOMHATI TWV (POPOAOYIKWV €E00WV OTNV KATAOTAON AMNOTEAEOHATWV
XponG. Movo alayec oTic  avaBaAAOPEVEG (POPOAOYIKEC AMAITAOEIC ) UMOXPEWOEIG Ol OMOIEG
oxeTilovTal e aANQYEC O€ OTOIXEId TOU €VEPYNTIKOU KAl UMOXPEWOEWV KATAAOYIOUEVA aneuBeiag
oTnv kabapn B€on , avayvwpilovTal aneubeiac oTnv kabapn B£an.

AvaBalopevec PopoloYIKEG anaiThoeIC eniokonouvTal Katd Tnv nuepounvia Tou IcohoyiopoU Kai
MEIWVOVTAl oTNV €KTaon onou Oev eival NAéov niBavo OTI enapkn gopoloynTéa kéPdn Oa eivai
OlaBgoIya WOTE va €MITPEPOUV TNV WQPEAEId and Tn Xpnon HEPOUC 1 TOU OUVOAOU TwV
avaBaA\OPEVWV (POPOAOYIKWY ANAITHOEWV.

H etaipeia avayvwpilel nponyoUuevn Un avayvwpiobeioa avaBal\opevn (popoAoyikn anaitnon
Kata Tnv nuepopnvia Iooloyiopou, oto Babud nou yiverar miBavo OTI JEANOVTIKA (popoAoynTea

KEPON Ba eMITPEWPOUV TNV avakTnon avaBalOPEVWV POPOAOYIKWV AnaITHOEwWV.

3.10 MpoBAEYEIG, EVIEXOHEVEG ANAITHOEIG KAl UNOXPEWNTEIG

MpoBAeweic avayvwpilovTal 0Tav n ETaipeia €xel NapoUCEC VOUIKEG 1 TEKUAIPOMEVEG UNOXPEWOEIC
WG anoTéAeoa NapeABOVTwY YeyovoTwy, €ival moavi n ekkadapior Toug JECW EKPOWV NOPWV Kal
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N €KTiUNoN Tou akpiBouc nooolU TNG UMNoXpEWOoNC WNopei va npayuatonoindei pe afoniotia. O
XpOVOG €KKaBApIONG TNC UMOXPEWONG MMopei va napagevel aBeBaioc. Aev  dievepyouvTal
NPOBAEWEIG yIa HEMOVTIKEG ASITOUpYIKEG {NMIEC. ‘OTav PEPOG 1} TO OUVOAO TNG anaIToUPEVNG
danavng yia diakavoviopo piac npoPAewnc avayéveralr va Olakavoviobei and AA\o HEPOC, o
dlakavoviopog avayvwpileTal povo OTav eival ouoiacTika BERaio OTI Ba Angbei dTav n eTaipeia
dlakavoviosl TNV UNoXpEWwon Kai aneikovieTar ¢ EexwpioTry anaitnon. To nocd nou
avayvwpileTal KaTauTov Tov Tpono Oev NpEnel va unepPaivel To Noco TnG npoBAewnc. H danavn
nou oxeTiletar pe pia npoBAewn napoucialeTal OTNV KATAOTAON ANOTEAECUATWV XPrOEWC,
kaBapr and To Nocd Mou avayvwpileTal w¢ dlIaKavoviouog TPITOU.  XTIC NEPINTWOEIC ONOU N
XPOVIKN a&ia Tou XprHaTog €ivar onuavTikn, To nocd TnG npoBAewnc ivar n napoloa agia Twv
danavwv nou avauevovTal va anarrnéouv yia To dIakavoviopd TngG unoXpewons. O OUVTEAEOTNG
NPOEEOPANCNG AvTIKATONTPICEl TIC TPEXOUTEG OUVONKEG TNG ayopdc ava@opika Pe TNV OIaXPOVIKN
afia Tou XpnuAToC KaBwC Kal TouC OXETICOPEVOUG HE TNV Unoxpeéwon Kivouvouc. ‘Otav
XPNOILOMOIEITAl NPOEEOPANCT, TO CWPEUTIKO Nood TN NPoBAewnc au&averal kGBe nepiodo yia va
anodwoel TN XPOVIK HETABOAR. AUTO TO nood avayvwpileTal w¢ KOOTOC OaveiopoU oTnv
KATAOoTAON anoTEAEOUATWV XPAOEWC.

O1 npoPBAeyelc emiokonouvTal KATA TNV nuepopnvia ouvTaéng kdabe 100Aoylopou  Kal
npooappolovTal NPOKEIMEVOU VA avTavakAoUV TIC TPEXOUTEG EKTIUNOEIC. Av dev gival NnAgov nibavo
I anopdakpUVETAl To eVOEXOUEVO EKKABAPIONG TNG UMNOXPEWONG HECW EKPOWV NOPWV, N NPOBAEwn
avaoTpEPETAl.

2TIC NEPINTWOEIG OMOU N eVOEXOUEVN EKPON MOPWV WG ANOTEAEOUA TPEXOUCAG UMOXPEWONG Oev
gival mBaviy | To nocd Oev Mnopei va ekTIUNOei afonioTa TOTE Kayia unoxpewon Oev
avayvwpiletal oTIC OIKOVOUIKEC KaTaoTAoesIC €KTOG KAl av  NPoEkuyav and OUVEVWON
EMIXEIPNOEWV. AUTEC Ol €VOEXOMEVEC UMOXPEWOEIG avayvwpilovtal Kata Tov KaBopiopo Tng
katavoung Tng a&iac €€ayopdc O0€ anaITAOEIC KAl UMOXPEWOEIC Mou €Eayopdacbnkav KaTtda Tn
OUVEVWON EMIXEIPAOEWV. O €VOEXOMEVEG UMOXPEWOEIC OtV avayvwpilovTal OTIC OIKOVOMIKEG
KaTaoTaosiC aAAd  yvwOTOMOoIoUVTAl, €KTOC av n nmeavotnTa E€KpowvV MOpwV Ol  Omoiol
EVOWPATWVOUV OIKOVOUIKA OPEAN €ival eAAxIOTN.

MOaveg XpNUATIKEG POEC OIKOVOMIKWV OPEAWV MPOC TNV £TAIpEia Ol onoieg Oev IKAVOMOIOUV Ta
KPITAPIA avayvwpiong MIag anaitnong BewpouvTal evOexOueveg anaitnoelc. Or evOEXOMEVES
anairnoeic dev avayvwpidovtal OTIC OIKOVOUIKEC KATAOTACEIC aAAa yvwaTonoloUvTal EpOgov N

€10pON OIKOVOMIKWV OPEAWV €ival nidavr).
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3.11 XpnHATOOIKOVOHIKEG YNOXPEWNTEIG

O XpNUATOOIKOVOUIKEC UMOXPEWOEIC TNG €TAIpEiac nepIAapBdavouv dAveld Kal UNEPAvAANYEIC,
EUMOPIKEG KAl AOINEC UMOXPEWOEIC KAl UMOXPEWOEIC XPNHATOdOTIKNG HioBwonc. MepihapBavovTal
oTIC OIKOVOUIKEC KaTaoTAoesIC und Toug TITAOUG: «MakponpOBeopeC OAVEIOKEG UMOXPEWOEIGS,
«BpaxunpoBeopec AQVEIGKEC UNOXPEWTEIC» «MaKpoNPOBEOUEC DAVEIAKEC UMOXPEWOEIG MANPWTEEC
otnv Endpevn Xprion» kai «MpounBeuTEC Kal AOINEG UNOXPEWOEICH.

XPNHATOOIKOVOUIKEG UMOXPEWTEIG avayvwpilovTal 0Tav n €Taipeia yiveral UPBAAOUEVO PEPOG OF
OXETIKN oUPBacn kai OIGKOMTETAI N avayvwpion OTav n UNoXpEewon ANyel, aKUPWVETAl 1
eknAnpwveral. ‘ONol o1 TOkol avayvwpilovral wG 0andveg unod Tov TITAO «XPNHATOOIKOVOMIKA
'E€00a» TNC KATACOTACNG ANOTEAEOUATWY XPrOEWC,.

O1 UNOXPEWOEIC NMOU NPOKUNTOUV anod XPnHATOOIKOVOMIKEC HICBWOEIC JETPOUVTAl TNV apxIKr a&ia
MEIOV TO KEPAAAIOUXIKO OTOIXEIO TWV NANPWHOV TWV HICOWHATOV

MpounBeUTEG Kal AOINEC UMOXPEWOEIC avayvwpilovTal apXikG OTnV OVOUACTIKN Toug afia kal
anoTIHWVTAl YETAYEVEDTEPA OTO AVANOOREOTO KOGTOC TOUG MEIOV TIC NMANPWUEG.

KEpdn kai {nuiec and Tnv diakonn avayvwpiong kabwg kai and Tn diadikacia anoopeonc,
KaTaxwpouvTal oTnV KataoTaon anoTeEAEOPATWY Xprionc.

‘OTav undapyouoa unoxpéwon avralaocoeral and al\ov 1 Tov idl0 daveloTr pe dIaPOpPETIKOUG
Opouc, 1 ol OPOI TNG TPEXOUOAC UNMOXPEWONG YeTaBAAAovTal onuavTikd, auTr n alayn Xelpieral
w¢ dlaypa®ry TNG aApxIKNG UMOXPEWONG Kal avayvwpileTal w¢ véa unoxpéworn. OnoiadnnoTe
d1a(popa OTa CWPEUHEVA NOCA avayvwpileTal oTnV KATAoTaon anoTEAEOUATWY Xpronc.

- Tpane{ika daveia

Ta Tpanedka ddavela npokUNTOUV Yid UMOOTAPIEN TNG MAKPOnpOBeounG XpnuatoddTnong Tng
dpaoTnpIdTNTAC TnNG €raipeiac. ‘'OAa Ta ddvela avayvwpilovral apXikd OTo KOOTOC, TO Oroio
anoteAei TNV €UAoyn afia Twv XpnuATwv nou ANgénkav  kabapd and koOoTn €kdoong mnou
ouvdgovTal Je Ta daveld. MeTa Tnv apxikn avayvopion, Ta dAveia anoTINWVTAl JETAYEVEDTEPA
OTO avanooBeoTo KOOTOC Kal kABe diapopd HeTAEU Twv NANPWHWV Kal TV aia €Eapyupwong
avayvwpileTal oTnV KATaoTaon anoTeEAEOUATwV Xpnoesw oTtn OdIdpkeld TNG nepIodou Tng

davelndoTNONG WE TN XPrion TOU NPayuaTikou EMNITOKIOU.

4. Alavopn HEPICHATWV

H diavoun HEPICUATWY OTOUG WETOXOUG TNG ETAIPEIAg avayvwpileTal w¢ UNoXpEwan und Tov TiTAO
«/N\oInég BpaxunpOBeoeg UNOXPEWTEIC» TNV NUEPOMNVIA KATA TNV onoia n dlavopn ykpiveTal ano
TNV FevIKn ZUVEAEUON TWV PETOXWV.
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5. Znpeiwoeig oTig O1kovopikEG KaTaoTaoeig

5.1 EVO®MATEG AKIVNTONOINOEIG

H petaBoAn Twv e&vowpaTwv akivnTonmoinoswyv, Onw¢ auTn aneikoviletal oTov IooAoyioud
avalUeTal wg €Enc:

Moad ac Eupa Meragopika péoa & EminAa km Aoindg

Oikoneda & Kripia  pny/koc e€onhiopog eConhiopog 20voho
Miktii AoyioTikn afia 277.442,60 0,00 322.339,20 599.781,80
Yuoowpeupév andoPeon kal anopciwan afiac (12.947,77) 0,00 (265.523,53) (278.471,30)
AoyioTiki afia Tnv 31 AekepBpiou 2005 264.494,83 0,00 56.815,67 321.310,50
Miktii AoyioTikn afia 324.987,60 27.195,65 340.189,91 692.373,16
Zuoompeupévn andoPean kal anopciman afiac (27.804,54) (3.399,45) (288.884,71) (320.088,70)
Aoyiotiki afia Tnv 31 Aekepppiou 2006 297.183,06 23.796,20 51.305,20 372.284,46
MikTr AoyioTikn) afia 365.295,11 27.195,65 386.006,83 778.497,50
Yuoowpeupévn andoPeon kal anopsiman afiac (45.774,04) (7.478,80) (327.331,28) (380.584,12)
AoyioTiki afia Tnv 31 AskepPpiou 2007 319.521,07 19.716,85 58.675,55 397.913,47
lload gs Fupw Merapopika péoa & ‘EminAa ka1 Aoindg
Oikoneda & Kripia  pny/xoc s€onhiopocg gtonhiopog ZUvoho

Aoyiotiki) atia Tnv 31 AskepBpiov 2005 264.494,83 0,00 56.815,67 321.310,50
MpoaBikeg 47.545,00 27.195,65 17.850,71 92.591,36
AnooBtoeic (14.856,77) (3.399,45) (23.361,18) (41.617,40)
AoyioTiki atia Tnv 31 Askepfpiou 2006 297.183,06 23.796,20 51.305,20 372.284,46
MpoaBikeg 40.307,51 0,00 57.632,36 97.939,87
AnooBtoeic (17.969,50) (4.079,35) (50.262,01) (72.310,86)
Aoyiotiki) atia Tnv 31 AskepBpiov 2007 319.521,07 19.716,85 58.675,55 397.913,47

Agv undpyouv eunpaypaTa Bapn €ni Twv nayinv TnG TAIpEiac.

5.2 'AuAa neEpIoUCIaKa oTolxeia

H PeETABoOAn Twv AQUAWV NEPIOUCIAKWV OTOIXEIWV, ONWC auTn aneikovileTal otov IooAoyioud

avalUeTal wg €Enc:
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lToad as Eupa) ‘Adsiec Aoyiopikou 20voho

Mkt AoyioTikn afia 0,00 0,00
ZUoowpsupevn andoBeon Kar anopsinan agiac 0,00 0,00
Noyiomikn afia Tnv 31 Askepfpiov 2005 0,00 0,00
Mkt AoyioTikn afia 6.348,45 £.348,45
ZUOoWPEUPEVN anooPeon Kal anopeiwon agiac (3.051,48) (3.051,48)
Noyiomiki afia Tnv 31 Aekepfpiov 2006 3.296,97 3.296,97
Mkt AoyioTikn afia 7.648,45 7.648,45
ZUOOWPEUPEVT anNooPEDN Kal anopsinan agiac (5.392,60) (5.392,60)
NoyioTikn a&ia Tnv 30 Iouviou 2007 2.255,85 2.255,85
lToad as Eupa) Adsiec Aoyiopikou Y0voho

Noyiomiki] afia Tnv 31 Aekepfpiou 2005 0,00 0,00
MNpooBiksc 6.348,45 6.348,45
Anoofosic (3.051,48) (3.051,48)
NoyioTikn afia Tnv 31 Askepfpiov 2006 3.296,97 3.296,97
MNpooBikeg 1.300,00 1.300,00
AnooPeosic (2.341,12) (2.341,12)
NoyioTikn a&ia Tnv 30 Iouviou 2007 2.255,85 2.255,85

5.3 AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG
O1 avaBaA\OpEVEG (POPOAOYIKEC aNAITACEIC / UNOXPEWOEIC ONWE NPOKUMTOUV anod TIG OXETIKEG

NPOCWPIVEC (POPOAOYIKEC DIAPOPES EXOUV WG EENC:

Mood skppaoueva os Eupw H ETAIPEIA
31/12/2007 31/12/2006
AnaiTnon Ynoyxpéwon AnaiTnon Ynoxpéwon
Mn KukAopopiaka ZToIxeid
Aula Mepiouciaka SToixeia 26.800,31 38.300,31
Bpaxunpo0eopeg YNOXPEWGEIG
Noinég BpaxunpoBeopec YNoxpewoelC 347.703,50
ZUHYNPIOHOG 0,00 0,00
ZUvolo 374.503,81 0,00 38.300,31 0,00

O HEOOG OUVTEAECOTAG POPOU €100dNATOC OTOV OMoio unokeiTal n Etaipeia €ival yia 1o 2007 cival
i00G pE 25% (2006: 29%).
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O oupywnPIoPOC TwV avaBaA\OPEVWV (POPOAOYIKWV anaITHOEWV KAl UNOXPEWOEWV AAUBAVEl Xwpa
oTav undapxel, and nAeupdc eTaipiac, pApUOCIPO VOUIKO OIKaiwUa yia KATI TETOIO Kal OTav ol
avaBaAlAopevol  @opol  €I000NKATOC agopolv oTtnv idla  @opoloyikny apxn. Avapal\OpEVEC
(POPOANOYIKEG anaITNOEIC €ni POPOAOYIKOV (NUIvV avayvwpilovtal oto BabBud nou Ta OXETIKA
(POPOAOYIKA OPEAN HECW MEAOVTIKWV POPOAOYNTEWV KEPDWV €ival mibava.

EninAéov nAnpo@dpnon OXeTIKG HE TO QOPO €I00ONUATOC NAPEXETAI OTN Onueiwon 5.17

KATWOTEPW.

5.4 AoInéG HAKPONPOBECHEG ANAITHOEIG
O1 \oInég HakponpoBeopeg anaitnaoelg Tng Etaipeiac, avalovTal wg €&nc:

H ETAIPEIA
Mooda os Eupm

31/12/2007 31/12/2006
Aoouegveg Eyvunosic Evoikiov 15.601,35 8.917,76
ZUVOAO AOIN®V HAKPONPOOECH®V
Haxkponp H 15.601,35 8.917,76

AnAaiTACE®WV

5.5 MeAaTeq ka1 AoINEG ELNOPIKEG ANAITHOEIG

O1 NeAATEG Kal o AoINEG EUNOPIKEG anaiTnoeig TG ETaipiag, avaAUovTal wg eENg:

[Tood o€ Eupw H ETAIPEIA
31/12/2007 31/12/2006

MeAaTeg 8.500.213,65 20.021.688,57
Meiov: MpoBAEYEIC anopeinong 0,00 0,00
KaO@apég EnopikéG ANAITAOEIG 8.500.213,65 20.021.688,57
ZUvolo 8.500.213,65 20.021.688,57
(Meiov:) Mn KUKAOQOPOUV EVEPYNTIKO 0,00 0,00
KukAo@opouv evepynTIkO 8.500.213,65 20.021.688,57

8.500.213,65 20.021.688,57

O1 elAoyec aiec Twv anaITNosWV €ival ol NapakaTw:

lTood o€ Eupa 31/12/2007 31/12/2006
MNeAaTeg 8.500.213,65 20.021.688,57
8.500.213,65 20.021.688,57
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O1 Kabapeéc Epnopikéc Anaitnosic ouvnbwc eival sionpafiyec evroc 30-45 nuepwv kalr dev
EUNEPIEXOUV MPAyMATIKO €mTOKIO. ‘'ONEC Ol EUMOPIKEG ANAITACEIC €ival AVTIKEINEVO MIOTWTIKOU
KIvOUvVoU. QOTO00, Oev €XOUV aVaAyVWPIOOEI OUYKEKPIPMEVEC OUYKEVTPWOEIG MIOTWTIKOU KIVOUVOU
KaBw¢ To MO0 MNou €Xel avayvwplodei sivarl 1d1aiTepa PIKPO.

H dikain a&ia auTwv Twv BpaxunpoBeouwV anatioswy dev £Xel NPOCdIOPIOTE HEPOVWHEVA KABWC
TO OWPEUTIKO NOCO anoTeAei pia eUAoyn nNpoogyyion Tne dikaing a&iac.

5.6 AoInéG anaITiOEIG

O1 Aoinég anartnoeig Tng ETaipeiag availovral wg €Enc:

H ETAIPEIA

Mood os Eupw
31/12/2007 31/12/2006
Anaitioeig Ano EAAnvikO Anuoacio 427.030,58 39.966,83
Noinég Anarmoeiq 2.390,42 15,19
Meiov: MpoBAEYeIG anopeiwong 0,00 0,00
KaBapég anaiTioeig XpewoTmv 429.421,00 39.982,02
(Meiov:) Mn KukAOQOpOUV EVEPYNTIKO 0,00 0,00
KukAogpopouv evepynTIKO 429.421,00 39.982,02
429.421,00 39.982,02

H ETAIPEIA

Mooa os Eupw
O1 elAoyeg afieg Twv analTroswy gival ol NapakaTw: 31/12/2007 31/12/2006
Anaithosig Ano EAANVIKO Anpoacio 427.030,58 39.966,83
Noingg Anaitnoeiq 2.390,42 15,19
429.421,00 39.982,02

H dikain a&ia autwv Twv BpaxunpoBeopwV anaitocwy dev £Xel NPOOdIOPIOTEI HEPOVWHEVA KABWG

TO OWPEUTIKO NOCO anoTeAei pia eUAoyn nNpoogyyion Tng dikaing a&iac.

5.7 Noina KukAopopiaka oToixeia EvepynTikoU

Ta Moina Kukhogopiaka aToixeia EvepynTikou Tng ETaipeiac avaAuovTal wg €ENC:
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H ETAIPEIA

Mood o Eupw
31/12/2007 31/12/2006
MponAnpwBevTa £€0da 1.647,03 1.864,73
Aedouleupeva £€00da 110.959,32 10.929,40
112.606,35 12.794,13

5.8 Tapeiaka d1a0€oipa kal I003Uvapa TAHEIAK®V J1a0ETipwV

H ETAIPEIA
Mooda o€ Eup®
31/12/2007 31/12/2006
AlaBéoipya oTo Tapeio 2.349,36 3.431,06
BpaxunpoBeopeg TpanedIkeG KATABEOEIG 1.255.654,27 750.530,50
KaTtaBoeic npoBeopiag 69.000.000,00 36.000.000,00
Z0volo 70.258.003,63 36.753.961,56

To HMECO OTABUIONEVO ENITOKIO TWV TPANEJKWY KATABECEWV €iXE WG EENG:

1/1-31/12/2007 1/1-31/12/2006
KaraBtoeig EUR 2,80% 3,10%

O1 BpaxunpdBeopeg Tpanelikeg kKaTabETeIC ival apeoa dIaBETIYEG, XWPIC NEPIOPIGHOUG,.

5.9 'I81a ke@aiaia
i) MeToxXiKO KEQAAaio

To PETOXIKO KEPAAQIO TNG €Taipeiac avepxoTav Tnv 31.12.2007 o € 20.000.000,00 diaipepeEvo
oe 20.000.000 petoxec ovopaoTiknG a&iag € 1,00. O O.M.A.M. A.E. éxel kaTtaBdAel €ikoal
EKATOMMUPIa eupw (20.000.000,00) kar €xel AdBer 20.000.000 ovopaoTikEG PETOXES, aiag € 1,00.
'ONeC O METOXEC €ival 100TIHEG yia T ANWn HEPIOMATOC Kal €MIOTPOPN KEPAAAiou Kal
avTinpoownslouv pia wneo otn Tlevikn Suvéleuon Twv MeTOXwvV TnG OMAM MAPOXHZ
YMHPEZIQN ANQNYMH ETAIPEIA.
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nood o Eupw
ApIOHOG EKFOBEVTWV A&ia koivov
KOIVQOV HETOX®V HETOX®OV ZUvolAo
YnoAoina 30/7/2004 0 0,00 0,00
k3001 MeToxdv (SU0Taon eTaipeiac) 20.000.000- 20.000.000,00 20.000.000,00
0,00
YnoAoina 31/12/2005 20.000.000 20.000.000,00 20.000.000,00
YnoAomina 31/12/2006 20.000.000 20.000.000,00 20.000.000,00
YnoAoina 31/12/2007 20.000.000 20.000.000,00 20.000.000,00

ii) AnoOeparTika

Ta anoBepaTikd Tng eraipeiac noooU € 3.973,28 agpopolv 0TO GUVOAO TOUC TNV UMOXPEWTIKN
KpaTnon €ni Twv Kepdwv TNG Xpriong 2005 yia axXnNUATIOPO Tou TakTIKoU anoBepaTikou.

To TakTIKO anoBepaTiko €ival Nogo i00 PE TO 5% TOUAAXIOTOV TwV ETHOIWV KABApwV KEPOWV NMou
npooTiBevTal KaBe xpovo. H unoxpéwon oxnuaTiopoU navel oTav aveNBel kat’ eAaxioTo oto 1/3
TOU KaTaBAnuévou PeToxikoU Kepahaiou. To nood auto dev eival diaBéaipo yia diavour). H

avaluon Twv anoBepaTikwv EXel we €ENG:

H ETAIPEIA
Mooa os Eup®

TaKTIKO
anoBepaTiko ZU0volo
YnoAoino oTig 31 Askeuppiou 2005 3.973,28 3.973,28
MeTaBoAéG kaTa Tnv SIApKEId TNG XPNoNgG 0,00 0,00
YnoAoino oTig 31 AskepBpiou 2006 3.973,28 3.973,28
MeTaBoA&g kata Tnv SldpKeId TNG XPNHong 0,00 0,00
YnoAoino oTig 31 Askepppiou 2007 3.973,28 3.973,28

5.10 MpopnOeuUTEG Kal AOINEG UNOXPEWOTEIG

H avdAuon Twv unoloinwv Twv NPOUNOEUT®V Kal TwV AOIN®MV OUVAP®V UMOXPEWOEWV TNG

ETaipiac €xel wc¢ €&nc:
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H ETAIPEIA
Mood os Eupw

31/12/2007 31/12/2006
MpounBeuTEg 99.219,06 91.647,39
EnmTayeg MANPWTEEG 123.121,98 34.438,50
>0UvoAo 222.341,04 126.085,89

H dikain a&ia autwv Twv MPOPNBeUT®WV Kal AoINWV UNOXPEWOEWV Oev €XEl NPOadIOpIoTE KABWC
N Aloiknon ekTiNa o1l €€aitiag TNG dIAPKEIAG TOUG, TO CWPEUTIKO TOUG NOCO anoTeAEl Hia eUAoyn
npoogyyion Tng dikaing agiag.

'Opol Kal GUVONKEG TWV aVWTEPW XPNHATOOIKOVOUIKWY UMNOXPEWTEWV:

O1 MpopnBeuTeg dev empepouv danavn TOKOU Kal TAKTOMOIOUVTAl OE TAKTIKN Baon.

O1 emiTay€g NANpwTEEG OeV EMIPEPOUV danAvn TOKOU Kal TAKTOMOIOUVTAl O€ TAKTIKA Baon

Agv UNAPYOUV EVEXUPA €Ni TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TNG £TAIpEIac yia Eao®aiion Twv

NoTOTWV TNG.

5.11 TpEXOUOEG (POPOAOYIKEG KAl ACPUAIOTIKEG UNOXPERNTEIG

Ol UNOXPEWOEIC TN ETAIPEiac avaluovTal we €ENC:

H ETAIPEIA
Mood og Eupw
31/12/2007 31/12/2006

Ynoxpewaoeig anod gpopo €I005rHaATOG 1.005.487,14 0,00
AcQaAICTIKOI Opyaviouoi 19.693,15 10.811,35
Ynoxpewaoeig anod Mapakpatoupevoug Popoug 1.134.800,57 1.055.467,60
ZuvoAo 2.159.980,86 1.066.278,95

5.12 AoInég BpaxunpOoOECHEG UNOXPEWNTEIG

AkolouBsi avaiuon Twv Aoinwv BpaxunpOBETUWV UNOXPEWTEWY:

H ETAIPEIA
Mood os Eupw
31/12/2007 31/12/2006

Mood opelAOeVa o€ ouVOEDEUEVA PEPN
Aedouleupéva £€0da 0,00 497,38
MepiouaTa nAnpwTEa 0,00 75.000,00
'Ecoda enopevng nepiodou 56.909.059,23 36.285.503,24
AOINEG UNOXPEWOEIG 21.596,95 2.580,57
Z0volo 56.930.656,18 36.363.581,19
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5.13 NwAnoeig

O1 NwAROEIC TNC €Taipeiag avaAUovTal KaT’ €idoc, wg eENC:
H ETAIPEIA
Moad o€ Eupw

1/1-31/12/2007 1/1-31/12/2006
Mapoyn unnpeoiwv oXeTI{OPevn He To nargvidl KINO 771.815,72 858.742,63
'Eooda oupBacewg e OMANM AE (5% eni Tou 1% Tou naixvidiol KINO) 978.506,03 752.324,33
'Eooda ouppacewe e OMAM AE (Mnedo KaiBéac) 442.376,06 0,00
'Egoda ouppacewe e OMAM AE (AigBvic Aepohipévac) 18.321,94 0,00
Aoind ég00a NApoxnG UNNPETIY 50.000,00 218.180,06
2.261.019,75 1.829.247,02

5.14 KooTog nwAnOévrmv, €£0da d1a0eong kai £€£0da d10iknong

To kO6oTOC NWANBEVTWY avaAleTal kaT’ €idog, w¢ eENG:

H ETAIPEIA
MNMooa o Eup®
1/1-31/12/2007 1/1-31/12/2006
KooTog epyaTikwv 47.298,23 108.830,46
ApoIBég kal £€0da TpiTwV 557.605,79 628.508,93
Mapoxéc Tpitwv 343.522,13 54.405,52
ddpol kal TEAN 1.977,47 1.865,93
Noina diagpopa £€0da 49.579,22 55.596,62
999.982,84 849.207,46
Ta £€oda d1aBeong avaAuovTal kat’ €idog w¢ eENc:
H ETAIPEIA
NMooa o Eup®
1/1-31/12/2007 1/1-31/12/2006
'E€00a npoBoAn¢ kal S1aprHiong 61.101,45 614.049,87
61.101,45 614.049,87
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Ta €€0da dioiknong avaAlovTal kat’ €ido¢ wg eENG:

H ETAIPEIA
Mooa o€ Eupw
1/1-31/12/2007 1/1-31/12/2006
KooTog epyaTikwv 732.275,95 246.508,32
ApoIBEc kal £E0da TpITWV 1.271.264,77 1.130.868,55
Mapoxég TpiTwv 103.846,07 157.188,58
dopol kal TEAN 17.315,48 11.691,87
Aoina diagpopa €€0da 154.796,17 122.597,78
AnooBeoeig nayinv 74.651,98 44.668,88
2.354.150,42 1.713.523,98
5.15 Aoina £€0oda kail €£0da eKHETAAAEUONG
Ta Aoina £€00da kal €€0da ekPETAAEUONG avaAlovTal wg ENG:
H ETAIPEIA
nood o€ EUPW
Aoina £€00da eKPeTAAAEUONG 1/1-31/12/2007 1/1-31/12/2006
AnolnHIWoEIC 0,00 1.400,00
KEpdn ZuvalaypaTikwv Alagpopwv 2.334.924,95 978.277,48
Noina 17.613,96 8.806,19
ZUuvolo 2.352.538,91 988.483,67
H ETAIPEIA
nood Ot EUPK
Aoina €503a eKPETAAAEUONG 1/1-31/12/2007 1/1-31/12/2006
Aoina 74,09 21,06
®opooyIkd NpOaTIUa Kal NPOCAUENTEIC 454,60 2.031,12
ZUvolo 528,69 2.052,18
5.16 XpnuaTooikovouika €éooda / £é§o0da
Ta xpnuaTooikovopika €0oda kai €€0da avallovTal wg €ENG:
H ETAIPEIA

Mood os Eupw
1/1-31/12/2007 1/1-31/12/2006

XpNHATOOIKOVOHIKaG £00da:

-Tokol Tpanslwyv Kal ocuvagn €ooda 177.238,09 64.225,37
-KpaToUpeveg uExpl TNV ANEN enevdUoEIg 0,00 0,00
177.238,09 64.225,37

H ETAIPEIA

Mood os Eupw
1/1-31/12/2007 1/1-31/12/2006
XpNHATOOIKOVOHIKA £50da:

-Tokol Tpanedikwv daveiwv kal cuvagn £€o0da 0,00 13,96
0,00 13,96
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5.17 ®0poG £1003HATOG

H oxéon peTa&l Tou POpou Mou avayvwpioTnke oTI OIKOVOUIKEC KaTaoTaoelg TnG Taipeiag, eni

TV KEPOWV MPO POpwV Kal TO BewpnTikd nocd nou 6a MPOEKUNTE XPNOIMOMNOIWVTAGC TOV

OTABUIOPEVO HECO OUVTEAECTH (POPOU, €ni Twv KEPOWV TNG XPAOEWC, napoucialeTal oTov

napakdTw nivaka:

®Opog Xpriong

AIaQOPEC POPOAOYIKOU EAEYXOU
AvaBal\opevoc popog

ZUvoAo

Képdn/ (Znpieg) npo @opwv

-nAgov: MPoowpPIVEG dIapOpPEC OTIG dANAveEC
- ApopoldynTa Eicodnuata

- Mn EkninTowueveg Aanaveg

SuvteleoTric @opou
Avapevouevn Aanavn ®o6pou

dopog EcOdwv nou dev unokevTal o popoloyia

®opoc Mpoowpivov diapopmV OTIC ANAvEG

UMOXDEWTEWYV
MpaypaTikn Aanavn ®opou

AvaAueTal o€:
Tpéxwv POpo xprionc
AvaBaAiouevo ®opo

ETAIPEIA
Mocd o€ upw
1/1-31/12/2007

1/1-31/12/2006

(628.975,57) 0,00
0,00 14.866,43
336.203,50 (2.572,00)
(292.772,07) 12.294,43
2.719.847,35 (296.891,39 )
0,00 30.000,00
(266.891,39 ) 0,00
62.946,32 0,00

2.515.902,28

(266.891,39)

25,00% 25,00%
628.975,57 (66.722,85)
MpooapuoyEC oTo (POPO Yia HETAROAR GTOV GUVTEAEDTN 0,00 4.928,00
(347.703,50) 0,00
11.500,00 (7.500,00)
MpoBAEWeIG kal danaveg NPOCOETWY POPOANOYIKWV 0.00 66.722.85
292.772,07 (2.572,00)
(628.975,57) 0,00
336.203,50 (2.572,00)
5.18 EVOEXOHEVEG ANAITNOEIG — UNOXPEWOEIG KAl SECUEVOEIG
MANpo@opieC OXETIKA HE EVOEXOUEVEG UNOXPEWTEIG
O1 aveAeykTeg PopoAoyIKeG XpNoelg TNG ETaipeiag xouv wg €ENG:
AVEAEYKTEG DOPOAOYIKEG
ETaipeia Xpnoeig
ONAIN NMAPOXHZ YMNHPEZIQN 2006 - 2007
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Kabwc n xpnion eivar {nuioyova Oev avapeveTral va MpokUWoUV MNPOCOETEC (POPOAOYIKEC
eMBapuvoeIg yia TNV €Taipeia. Ma TIC QOPOAOYIKEC {NMIEC TwV AVEAEYKTWV XPNOEWV, N ETAIPEIa

dev avayvwpios OXETIKN avaBal\OpEeVn POPOAOYIKN anaitnan.

AeopeUoEIG
a) Tnv 31n AekepBpiou 2007, n OMNAM AE anoTteAsi pEPOC og XpnUaTodoTIK cUPBacn Hiobwong

METAPOPIKWV HECWV. O HEAOVTIKEC EAAXIOTEC NANPWHEC CUPPWVA PE TOUG OPOUC TNG ouPBacng

givat :
ETAIPEIA
Mooa o eupw
31/12/2007 31/12/2006

AlyOTEPO ano 1 £€1o¢ 29.449,32 29.449,32
Ano 1-5 £€Tn 30.803,46 60.252,78
MepiocoTePO anod 5 €Tn 0,00 0,00

60.252,78 89.702,10

B) Tnv 31n Aekepppiou 2007, n OMAM AE eivai pépo¢ o€ oUWPBAcn €evoiKiAonG OXETIKN HE
JI0IKNTIKO KTipIo Kal PE anobnkn. O1 EANOVTIKEC EAAXIOTEC MANPWHEC GUPPWVA HE TOUG OPOUG TNG

oUpBaong civar:

ETAIPEIA
Nooa oeg supw
31/12/2007 31/12/2006
AlyoTepo ano 1 £1o¢ 63.755,08 36.912,00
Ano 1-5 £Tn 7.948,98 44.602,00
MNepioocdTEPO anod 5 £€Tn 0,00 0,00
71.704,06 81.514,00

5.19 ZuvaAAayég He ouvdspéva HEPN

H pntpikn eTaipeia OMNAM A.E. katéBaMe otnv OMNAM YMHPEZIQN A.E. nocod € 23.221.954,99
(2006: € 16.807.553,4). To Nogd agopd: a) nocooTo 1% eni Twv sionpa&ewv TnG and 1o KINO,
Me okono Tnv BeATiwon (e€onAIoPOC, oXedIAONOC K.T.A) TWV KATAOTNHATWV TwV NPAKTopwy, B)
nooooTd 5% eni Tou avwTEPw noooU w¢ apoifr diaxeipiong y) €€oda yia To NPWTO £TOC
AEITOUpYIac, ol OXETIKEC apoIBEC NpokUNTOUV Bacel oUPBACNG Nou £xel unoypa®ei HETAEU Twv OUO
ETAIPIOV Kal Ta €€0da npokUnTouv Bdacel Tng anogaong 2/13.1.2005 kai d) noood € 150.000 yia
EKTENEDN XOPNYIKOU NPOYPAPHATOG.

To nocod nou NTav opeINOevo TNV nuepopnvia 31 AekeuBpiou 2007 ATav € 8.482.363,65 (Tnv 31
AekepBpiou 2006 To avTioToIXo OPEINOPEVO NOao rTav € 20.000.988,57).
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O1 apoIBEC Twv PEAWV Tou AloIKNTIKOU ZUpBOUAiou avépyovTal aTo Noco Twv € 252.870,48 evw ol

MI060i Twv peEAwV TNG Aloiknong Kal TV JIEUBUVTIKWY OTEAEXWV avepyovTal o€ € 531.779,84 (yia
TNV MpONyoulevn XPnon Ta avTioToixa nood aviA@av oe € 368.305,73 kai € 240.692,85,

avTioToIxa).

JUYKEVTPWTIKA N avaAuon Twv 00COANWINV JE GUVOEPEVA HEPN EXEI WC AKOAOUBWC:

Mapoxn unnpeci®v

Noind ouvdepéva Pepn
ZUvolAo

AuoiBég A kai Hio8odoaoia

MEAN AZ kai DIEUBUVTIKA aTENEXN
Z0voAo
YnoAoina TéAoug XpRoswg anod apoiBéc A kai piododogia

MéEAN AS kai SIEUBUVTIKA OTEAEXN
ZUvolo

EignpakTéa

MEAN AZ kai OIEUBUVTIKA OTEAEXN
Noind ouvdepéva Pepn
ZUvoAo

31/12/2007

31/12/2006

23.221.954,99

16.807.553,40

23.221.954,99

16.807.553,40

31/12/2007 31/12/2006
784.650,32 608.998,58
784.650,32 608.998,58

31/12/2007 31/12/2006

0,00 0,00

0,00 0,00
31/12/2007 31/12/2006

0,00 0,00

8.482.363,65 20.000.988,57

8.482.363,65 20.000.988,57

5.20 ZuvaAAayEg pe d1euOUVTIKA OTEAEXN Kal HEAN TNG AIOIKNOEWG

Aev unnpxav apoIBEC, anaITAOEIC I UMOXPEWOEIC and ddaveld npo¢ PEAN TnG Aloiknong kai

OIEUBUVTIKG OTEAEXN NEPAV TWV AVAPEPONEVWY OTN onueinon 5.19 avwTEpw.

5.21 MNMapoxEG 0TO NPOCWNIKO

O1 Napoxeg NPoG To NPOCWIKO TNG €TAIpEiag avaiUovTal w¢ €ENG:
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Mood os Eupw H ETAIPEIA
31/12/2007 31/12/2006
MioBoi kal nuepopiobia 531.779,84 240.692,85
'E€0da Kolvwvikng acpaiong 66.382,34 38.395,93
AnolnUIMOEIC TEPUATIOPOU UNNPETIag 177.500,00 76.250,00
Noinec Mapoxéc og epyalOPEVOUC 3.912,00 0,00
779.574,18 355.338,78
Mooo nou XPewBNnKe OTNV KATAoTACoN
anoTeEAEOPATWV XPNong 779.574,18 355.338,78
Mocd nou ke@ahaionoinénke aTnv
Idionapaywyn nayiwv 0,00 0,00
779.574,18 355.338,78
To Npoowniko TNG eTalpeiag avalUeTal wg €ENG:
H ETAIPEIA
31/12/2007 31/12/2006
MicBwTOi 7 5
HuepopioBiol 0 0
7 5

To unoAoino NPoownikd TNG ETAIPEIAC NAPEXETAI WECW TNG ETAIPEIAC NAPOXNG UMNPECIWV Kdl
dlaxeipionc £pywv «Project Solutions A.E» Baon oupPacswv nou eykpivovtal and To AIOIKNTIKO
>upBoUAIO TNG €Talpeiac.

5.22 MPOTEIVOHEVA HEpioHAaTa

H Aioiknon okorneuel va NPOTEIVEI GTNV €TN0IA YEVIKN GUVEAEUon Tou 2008 Tn diavoun HePIoNaTog
ioou e 0,035 € / petoxn yia To 2007.

5.23 Zkonoi Kal NOAITIKEG SIaXEipIong KIVOUV®OV

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

H Etaipeia dev ekTiBeTal 0  XPNMATOOIKOVOUIKOUG KIvOUvVoug, dnAadr ot  KIvOUVOUG ayopdg
(METABOAEG O£ GUVAANAYMATIKEG 100TIMIEC), KivOUVO PEUOTOTNTAC Kal KivOuvo eUAoyng aiag ano
METABOAEG EMITOKIWV.

H Oiaxeipion Tov o010dAnoTe KIVOUVwV dleknepalwveTal and Tnv Oikovopikn AleuBuvon Tng
ETaipeiac.

Kivduvog ayopag
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Suvaldayuarikoc kivouvog

H ETaipeia pnopei va ekTeBei oe ouval\aypaTikd kivduvo OTo €ninedo Twv WETABOA®Y Mou
npaypartonoloUvTal OTIC OUVAAAGYMATIKN I0OTIHIa METAEU €UP®W KAl TOU VOUIOWATA TNG EKACTOTE
XWPAG HE TNV onoia npaypaTonolei Kamnoid ouvaAayn. STnv TpExouoa Xpron Oev unnpyav
avaloyec ouvaAAayEc népa ano Tnv enevduon oe xpedypapa Euro Synthetic Swap, o€ vopioua
JPY Twv onoiwv o Kivduvog ival undevikog kabwg n 100TIKIa enavayopdc ATav npokabopIouEVN.

Kivduvog peuoToTnTag

H peuoTdTNTa TNC €TAIpEiac , AOyw TnG pUong TnG dpaocTnpioTnTdag Tne, €apTaTal dueoa ano Tnv
nopeia Tou naixvidiou KINO, kabBw¢ n TAUEIOKES TNG EI0POEC NpoadiopilovTal w¢ Kabapd NocoaTod
0,8823% eni Twv €000wv Tou naixvidiou KINO, sionpakTéa og pnvigia Baon. ZUuven®wc, katda
dlaoTrAuaTa dIaTpEXE!l KivOUVO PEUCTOTNTAC TOV ornoiov eMISIWKEI va €AEYXEl, NpooapuolovTag TIG

danaAveg TnG, oTIC TAYEIAKES TNG EIOPOEC,.

Kividuvog Tapelak®wv pomv Kai Kivduvog HeTaBoA®v gUAoyng a&iag AOyw HETABOA®V
TV ENITOKIOV
H ETaipeia dev diaTnpei npoidvTa davelopou Kal w¢ €k ToUTou Oev avTiheTwnilel cofapo Kivouvo

ano Tn HYETABOAr TwV ENITOKIWV.

5.24 M'eyovOoTa HETA TNV NHEPOMNVIG TOU ICOAOYICHOU

Mépa Twv NN avaQepBevTwv YeyovoTwy, OEV UMAPXOUV HETAYEVESTEPA TWV OIKOVOUIKWY
KATAOTACEWV YEYOVOTd, Ta onoia va apopouv Tnv ETaipeia, ota onoia emBaAlAeTal avagopad anod

Ta Aigbvr MpoTuna XpnuaToolkovopikng MAnpopopnang.
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