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A. AHNAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

To péAN tou AtokntikoL ZupBouAiov tng TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YITHPEZIQN

(n «Etatpeion):

e Damian Cope, Mpoedpog tou Alokntikol ZupBouliou,
e Kwvotavtivog Opudakng, MéAog Tou Alokntikou ZupBouliou kat AleuBuvwy ZUpuBoulog,

e Michal Houst, MéAog Tou AtotkntikoU ZupBouliou,
BeBalwvoupe kat SnAwvoupe, €€ Oowv yvwpilou e, otL:
a) Ot Owkovoulkég Kataotaoelg tng TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YRNHPEZIQN yla
v xpnon amnod 01 lavouapiou 2016 £wg 31 AekeuBpiou 2016, oL omoieg kataptioOnkav cUUPwva
e Ta toyVovta AoyLloTikd Mpotuma, anelkovi{ouv KaTd Tpomo aAnBr] Ta oTolyeia Tou evepynTKoU
Kall Tou madntikou, tnv kabapr O€on Kol Ta AMOTEAEGUATO XPHOEWC TOU EKSOTN.
B) n €kBeon Tou AloKNTIKOU ZupBouAiou amelkovilel Katd TPOmo aAnBn tnv e€€ALEN, TIq eTUOOOEL,

Kal tn B€on g Etalpeiag, cupmepAapBavopévng tng meplypadrg Twv KUPLOTEPWY KIVOUVWV Kat

oBeBaoTTWY TOU AVTLUETWTT{OUV.

ABniva, 9 louviou 2017

O MNpodedpog Tou A.Z. To MéAogtou A.Z & To MéAog tou A.Z.

AevB0vVWYV ZUUBOUAOG

Damian Cope Kwvotavtivog ®pudaxkng Michal Houst
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B. EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY

JOpdwva pe tig Statdgelg tou dpBpo 43% tou K.N. 2190/1920, kot Tou Kataotatikol tng Etatpeiag,
oag umoBaMoupe ya tnv xprion amo 01.01.2016 €wg 31.12.2016 tnv etnowa €kBeon Tou
AolknTikoU ZupPouliou, n omola mepAapPavel, TG EAEYUEVEG ETALPLKEC OLKOVOULKEC
Kataotaoelg, T onUeELwaoelg Ml Twv OKoVOLKWY KataoTtaoewv Kal TNV €kBeon eAéyxou Tou
OpPKWTOU €AeyKTr Aoyloth. ZTnv mapoloo £€kBeon meplypadovtal CUVONTIKA TTAnpodopleg TG
Etaipeiag TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YMHPEZIQN (n “TORA DIRECT” i n
«Etalpela»), XpnUOTOOLKOVOULKEG TIANPOGOPLEG TTOU OTOXEVOUV OE Hia YEVLKA EVNUEPWON TOU
KOLvOU YLOL TNV OLKOVOLLKF KATAOTACN KOL TA ATIOTEAECOTA, TN CUVOALKI) TIOPELOL KOIL TLG UETOBOAEC
mou enAABav KaTd TN SLApKeLa TNG €TALPLKAG Xpriong (01.01.2016 — 31.12.2016) Kol GNUAVILKA
yeyovoTta ta onola €AaBov xwpa Kol TNV eMidpaon UTWY OTLE OLKOVOULKEG KATAOTACELG TNG (6Lag
nieplodou. Emiong, yivetal meplypadr Twv Kuplotepwy KvdUvwy Kat aBeBatotitwy mou eveExeTal
va avtlpetwriosl n Etalpeia oto pEAAOV Kal mapatiBevtal ol oNUAVIIKOTEPEG CUVOAAAYEG TIOU

TpaypaTonotonkav HETaEU aUTNG KoL TwV oUVEESEUEVWVY UE QUTAY LUEPWV.
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1. Fevikég NAnpodopieg

H Etaipeia TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YMHPEZIQN (n “TORA DIRECT” ) n
«Etalpeila») cuotadnke tnv 26.02.2004 kot edpevel otnv ABrva, Aewdopog ABnvwy 108 kat 066¢
Xpnuatiotnplou.

H Etalpeia mapeExel umnpeoieg ouvalAaywy PE NAEKTPOVIKA HECQ, UTINPECiEG MWANCNC QUAOU

XPOVou opAlag Kot uttnpeoieg StapecoAapnong yio eE6pAnon Aoyaplacpwy.

H Etawpeio pe anodoaon Ektaktng Mevikng Zuvéleuong tov OktwPplo tou 2016 dallage tnv
enMwvupia tg and “PAYZONE ANONYMH ETAIPEIA NAPOXHZ ” oe “TORA DIRECT ANQNYMH
ETAIPEIA NAPOXHZ YMHPEZIQN”.

MéxpLtnv 18.11.2014 n untpikn etatpeia tng Tora Direct A.E. ntav n etatpeioc PAYZONE GROUP
LIMITED, n omnola edpeveL otnv IpAavsia. Tnv 19.11.2014 e§ayopdotnke To 90% tng Etatpeiag anod
tnv etotpeia OPAP INVESTMENT LTD kot tnv 24.08.2015 e§ayopdaotnke to umtoAouto 10% amo tnv
etalpeia OPAP INVESTMENT LTD. H etaipeioc OPAP INVESTMENT LTD €6pelel otnv Kumpo kalt

eAéyxetal amno tnv etatpeio OMAM A.E..

ApOpog kot ovopaoTiki afia peToy@v

To petoyLko kedpdaAato tng Etatpeiagtny 31.12.2016 avépyetal os €604.800, Satpeital os 840.000
KOLWVEG HETOXEG ovopaoTikng afiog €0,72 n kaBepia. H Etatpeia avrkel katd 100% otnv OPAP

INVESTMENT L.T.D., 100% Buyatpikr tng OMAM A.E..
To petoxko kedpaAato tng Etatpeiag amnod tn cvotaocr tng, dtapopdwbnke wg €EAG:

1. Kata tnv i6puon tng Etalpeiog to petoxikd keddaAalo eixe oplotel oe €300.000,
Slapovpevo oe 1.000.000 koweg HeTox€G ovopaotikng afiag € 0,30 n kabeuia Kat
KataBAnBnke o€ LETPNTA ATIO TOUC LOPUTEG TNG. XTN Xpron mou €Ange tnv 30.09.2013 €ywve
pelwon petoxikou kedadaiov €48.000 (ue tnv amd 13.12.2012 anddacn tg Mevikng
Juvéheuong).

2. Me v ano 14.12.2015 amdédacng tng Ektaktng Mevikng IUVEAEUONC TO HETOXLKO
kedpahato av€ndnke katd mood € 352.800 amo kepoalalomnoinon adlavépuntwy kepdwv. H
kedahatlomoinon eixe TEA0g CUYKEVTPWONG TPoG tnv Emttpornr avtoywviopot 0,1% emt

Tou mooou kedaiatomnoinong, nrtot €352,80.
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Aownéc minpoopieg

Noutkn popdn: A.E.

AptOude I.E.M.H.: 5641201000

EmipeAntripLo: Epmopikd kat Blopnyaviko EmpeAntriplo ABnvwv

A.D.M.: 999401268

Appodiot opkwrtol eheykteg: KPMG Opkwtol EAeyktég A.E. (AM ZOEA 114), NikoAoog Bouvicgag
(AM $OEA 18701).

2. Xpnuatoowkovoptkeg EEeAifelg kat Embdosig Neprodou Avadopdg

Ma tnv xprion 2016, Ta olkovouLka Hey€On tng Etaupeiag dtapopdwdnkav wg e€Ng:

Nood ekppaocpéva o EVPW 01.01-31.12.2016 01.01-31.12.2015

‘Ecoda amo mapoyr UnnpEcLwY 88.534.892 107.431.437
EBITDA (247.924) 211.574
ZnEG TPo Gopwv (649.981) (174.874)
ZNMLEG peTA POpwV (664.288) (154.616)
AeLTOUPYLKA £006a 446.250 732.623
AToOBECELG 181.007 162.914
Nettoupyika £€oda (1.450.560) (1.479.851)
KaBapn peiwon TOHELAKWY pOWV (633.918) (1.751.933)
Ekpon amo AEIToupyIKEG SpACTNPLOTNTEG (390.997) (1.588.575)
Expor) oo emevSUTIKEG SpACTNPLOTNTES (242.921) (158.665)
Ekpor) amo xpnUatoSoTIKEG SpaoTNPLOTNTEG - (4.693)
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Ol Baaotkol xpnuatoolkovoptkol Seikteg €xouv we e€NG:

01.01- 01.01-
31.12.2016 31.12.2015
1. BaBpog Xpnuatodotnoewg TwV OKLVNTOMOLGEWY
ano ta'lsia Kedpaiawa (%)

1610 KedpdaAata/ Tuvoho Mn kukhodopouvtwv
TIEPLOVUGLAKWY OTOLXELWV

17% 179%

2.Ap1OuoBeiktng Pevotéuas I

Ku K}\Od)?pOUV Evepyntiko / BpaxumpoBeopeg 0,01 104
YroxpewoeLg

3. Kedpahauo Kivhong __

Ku K}\Od)?pOUV Evepyntiko pelov BpoyumpoBeoieg (744.974) 407.556
YTOXPEWOELG

4. Artodotikotnta 16iwv Kepahaiwv (%) _—

KaBapd AnoteAéopata xpriong rpo ¢popwv /18ta

Keddhata (403%) (23%)
M Kepbos (%) [ —
Mukto képdog/ MwANRTELG 0,65% 0,74%

Ta anoteAéopata ava petoyn Stapopdwbnkav we e€NG:

MNood ekppaouéva o EVPW 31.12.2016 31.12.2015

KaBapd képbn/(lnuieg) mou avaloyolv

] (661.519) (154.616)
OTOUG METOXOUG
Mé£c0o¢G oTtaBuULoPEVOG apLlBUOG LETOXWV 840.000 840.000
Baoika képdn/(lnpieg) ava petoxn (oc €) (0,79) (0,18)

3. Inuavtika Feyovota katda thv tpExovca Xprion ko Enidpaon toug

ot OKOVOULKEG KataoTtAoELg

Agv UTIAPXOUV CNUAVTIKA YEYOVOTO KATA TN XPRoN ToU va eMtdpouv 0Tl OLKOVOULKEG KATAOTAOELG

tou 2016.

4. Nepypadn Twv KUPLOTEPWV KLVSUVWV Kat apefatotitwy

Kivéuvol mou oxetifovro pe TTOALTIKEG KOl OLKOVOULKEG CUVONKEG, KABwGE Kal [LE TIG CUVONKEG
™G ayopdg Ko T e§eAifelg otnv EAAGSa

J€ LOKPOOLKOVOULKO eTtinebo, N uAomoinon tou Tpitou MpoypAaUATOG OLKOVORLKNAG TIPOCAPLOYNG
NG €AANVLKAG olkovouiog e§akoAouBel va UTIOKELTAL OE Lot OELPA OO TiPoUTOBETELS, EVW N
edappoyn tou Sev punopel va eyyunBel tnv mpoodokwuevn emotpodr TG EAANVLKNAG olkovouiog

og eSpaLWHEVN TPOXLA BLWOLUNG OVATTTUENC, YEYOVOG TIOU UTTOPEL v 08NYrOEL OE GNUAVTIKEC
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OPVNTIKEG ETUMTWOELG YLOL TNV ETIXELPNUOTIKI SpaoTtnELOTNTA, VLo TOL AELTOUPYLKA OTtOTEAECHOTA
KOLL TNV OLKOVOWLKNA Kataotaon tn¢ Etalpeloc.

H &paotnplotnta tng Etalpelag emnpedletal ONUAVIIKA OO TN HMEWoN TNG KATAVOAWTLKAG
SamaAvng mou e T OElpa TNG EMNPEATETAL OTIO TG KPATOUOECG OLKOVOLKEG oUVONKeG otnv EANGSQ,
OMwC Ta emineda TNG avepyiag, ta emitokia, ta enineda mMAnOwpLopoL, Ta TocooTtd GopoAdynaong
Kat to Pog NG avénong tou AEM. Nepaltépw, N OLKOVOULKN UdEON, N OKOVOLKN afefatotnta
KalL n tuxov avtiAnyn pépoug Twv meAatwv TNG Etaipeiog OTL OL OLKOVOWIKEG OUVONKEG
XELPOTEPEVUOUVY, UTTOPOUV VO TIPOKAAECOUV HElwaN OTN XPron TwV UTNPEcLwY UTO TI¢ SLadopeg
HopdEG IOV TIG MapEXeL n ETatpeia oTo KOLWVO.

H emiotpodr) otnv olkovouLkr otabepdtnta e€optdtal oe PeyaAo BabBpo amo TG EVEPYELEG KOL TLG
amodAoel OeoUIKWY OpyAvVWY OTN XWPO Kol OTo eEWTEPLKO, KABWC emiong kalL amd Tnv
aloAoynon tng €AANVIKNG olkovouiag amo toug OLeBvelg TOTWTEG ot MAAiola Tou Tpitou
TIPOYPAUUATOC OLKOVOULKAG TIPOGOPUOYNG.

Tuxov emutAéov apvnTikeG e€elifelc otnv olkovopia Ba emnpéalav tnv opaArn Asttoupyia tng,
wotoco n Awoiknon mpooapuoletal SLOHPKWE OTIC KOTAOTAOELG Kal OStaodalilel ot
TPAYMOTOMOLOUVTAL OAEC OL OmaAPAiTNTEG €VEPYELEG Ylo va SLOTNPNOEL QVETINPEOCTEG TLG

SpaoTNPLOTNTEG TNG.

Kivéuvog ayopag

O kivSuvog ayopadg dnpoupyeitol oo To evoeXOUeVO oL AAAAYEC OTLC TLEG TNG AYOPAS, OTIWG OE
OUVOANOYUOTLIKEG LOOTLMLEG KOl ETILTOKLA, VO ETINPEACOULV TO. aroteAéopota tng Etalpeiag n tnv
afla Twv XPNUOTOOLKOVOULKWY HEOWV TIOU Katéxel. H Stayxeiplon tou kwwdUvou tng ayopac
ouviotatal otnv mpoomnabela tng Etatpeiag va Statnpnosl thv €KBeor] TG o amodekTd opLa.
Mapakdtw meplypadovtal avaluTIKOTEPA Ol EMUEPOUS Kivouvol Ttou cuvBETouv Ttov Kivuvo

QYOopAG Kal oL TIOALTIKEG SLaXeipLor g Toug amo Tnv Etaupeia:

e JuvaAAayuorTikog Kivéuvog

H Etatpeia Sev avtipetwilel cuvaAlaypatikd kivouvo, kabwe to 6UVOAO TwV GUVAAAAY WV TNG

eival og Eupw.

e Awaxeipion kepalaiov

OL otoyot tn¢ Etalpeiag 6cov adopd tn Stoxeipton tou kedadaiou eival va Staodaliosl tnv
kavotnta tng Etalpeiag va mapapével oe ouvexl{opevn SpaotnpldTnTo e OKOTO va TIAPAYEL
KEPON yla TOUG HETOXOUG Kol 0dEAN yLa Ta urtoAouta eviladepOueva LEPN Kal va SLOTnPHOEL TN

BéAtiotn kedpalatakr Sopun WOTE va UELWOEL TO KOOTOC Tou kedaAaiou.
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MPOoKelEVOU var SLaTNPAOEL 1 VoL TIPOCAPUOoEL TNV Kedpalatakr Sdoun, n Etaipeio propsei va
TPOCAPUOCEL TO TTOCO TWV UEPLOUATWY TOU KATABAAAOVIOL OTOUC HUETOXOUC, VO ETMLOTPEYEL

KePAAALO OTOUC LETOXOUG I VA EKOWOEL VEEC LETOXEG.

MwotwTtkog Kiveuvog

O MOTWTLKOC KivOUVoC MPOKUNTEL amod Ta Tapelakad dtabeotpa Kal .ooduvapa, TI¢ KAtabEoeLg o
TPATMElEC KAl XPNUATOTIOTWTIKA OpUHATA, OMWE EMIONG KL OO OVOLYXTEG TILOTWOELG TIEAATWY,
oUUMEPNAUPAVOUEVWY TWV EKKPEUWY QTTOLTACEWY KoL TwV SECUEUTIKWY ocuvaliaywv. Ooov
0opopaA TOV MOTWTLKO KIVOUVO TIOU TIPOKUTITEL Ao TLG ToToBeTROELG SlaBeoipwy, emtonuaivetat
otL n Etatpeia cuvepyaletal Hovo e XpNUATOMLOTWTIKOUG OPYAVIOUOUG TTou €xouv uPnAd Seiktn
TUOTOANTITIKAG LKavoTnTag. Ot Baowkol meAdteg (mMwARoeLg xovdpikng) tng Etatpeiog £xouv ekdwaoel
TPATEILKEG EYYUNTIKEG ETILOTOAEG KAARC TTANPWHAC, TIAPEXOVTAG KAAUYN YO OCNUAVTIKO LEPOG TOU
umoAoimou toug. O €AeyxoC TNG TUOTOANTITIKAG LKAVOTNTOC TOU TEAATN yivetal Aappdvovtog
unoyn otowela mou €xouv {ntnBel amo etapeia mapoxng umnpeowwyv Altaxeiptong MotwTtkol
Kwduvou kat, 6rmou auta Sev eivat SlaB€otua TNV OLKOVOULKA TOU KATAOTAGTH, TNV IPONYOUEVN
eunelpia kaBwg kot AAAOUCG TTaPAYOVTEG. Tol EEUTOMIKEVEVA TILOTWTIKA OpLla pocdlopifovtal
Baocel ECWTEPIKWYV AELOAOYNOEWV KAl OUUGWVA LIE TOL OPLA TIOU €XOUV EYKPLOEL Ao To SLOKNTIKO

oupBoUuAto. H epappoyn Twy MICTWTIKWY opilwv mapakohouBeital og cuyvr Baon.

Kivéuvog pguototnrtag

H ouvetn Slaxeiplon g pEUOTOTNTOG EMITUYXAVETAL LE TNV UTIaPEN Tou KatdAAnAou cuvduacuol
PEVOTWV SLABECIUWY KOl EYKEKPLUEVWY TPOME(KWY TUOTWOEWV HE TN MoPdN Eyyuntikwv
emotoAwv. H Etatpeia Stayelpiletal toug KivdUvoug mou pnopet va dnuoupynBouv and éANeupn

ENMAPKOUG PEUOTOTNTAG PpovTilovTag va UTIAPXOUV IAVTA EACHAALCUEVES TPATEIKES TILOTWOELG

Tpog xprion.

Kivéuvog tapelakwv powv Kot kKivduvog petapoAwv eVAoyng agiog Aoyw peTaBoAwv Twv
EMLTOKIWV
H Etatpeia dev elval ekteBelpévn o kivbuvo emitokiou kabBwg dev elvat avtioupBarlopevo Hépog

o€ SAVELOKEG CUUPBACELG.

10 ard 59



TORA DIRECT A.E - Etrjota Owkovopikr EkBeon Xpriong 2016

5. NapaBeon onuaviikwv cuvaAlaywv He cuveedepéva Hépn

JTOUG TAPOKATW TivoKeg mapoucldletal To oUvolo twv cuvalaywv tng Etalpeiog pe ta

ouvbdebepéva Uépn OMwe auTd opifovtat oto AleBvég AoyLoTiko Mpotumo 24:

YOvaALaYEC LE GUVOEOENEVES ETULPELEC!

ZuvalAayEg He
E Y A
i coda TLOXPEWOELG TOULTAOELG

EAANvika Aaxeio A.E. 11.520 1.509

ONAN A.E 36.779 - 28.601 -
Tora Wallet A.E - - - 2.165
TEMETEPON ENE 1.382 6.656

Yovorlayéc Kol vroloute pe péAn Tov AX ko Arevfovtikd Xterléym:

MuoBoi 219.580
Nouég

anolnULWoEeLS & 16.969

AIEYOYNTIKA XTEAEXH TLOPOXEG

Kootog

Kowwvikng 45.546
Aodaiiong

| sowobo [ [ 28095

H Etatpeia 6ev €xel 0dheNEG 1) AMALTAOELG TIPOG KoL ATTO TA SLEUBUVTIKA OTEAEXN.

6. MepLopatikiy oALTtikn — AtaBson kabapwv KEpSwv

H Etaupeia Sev éxel k€pdn mpog S1abeaon.

Znuieg xpnong (664.288) (161.930)
AdLavéunta KEPON - 272.636
Kepdn mpog SLabeaon - 118.020

11 om6 59



TORA DIRECT A.E - Etjola Owkovopikn ExkBeon Xpriong 2016

7. Ztpatnywn — Npoorntikég ywa to 2017

310 2017 QVAUEVOULE LK HLELWON OTIE TWANOELS TIPOTTIANPWHEVWY KOPTWV KIVNTNC ThAEPwvIag
XPOVOU OMIAlaG akoAoOUBWVTAG TNV HELWON TNG CUVOALKAG ayopdac KoL Lo OTOOLIOTNTO OTLC

TIWANCELG TWV UTIOAOLTTWV TIPOTIANPWHEVWV KAPTWV.

8. Teyovota Metayevéotepa tov lcoAoyLopou

Agv pogkuPav AAAQ yEYOVOTO Ao TNV XPOVOAOYLa TOU LGOAOYLOHOU £WGE KL TOV XPOVO UTIOBOANG
OUTAC TNG €kBeong, Tou va UToSNAWVOUV TNV aVAYKN TPOCOPUOYWV TwV OTOLXELwvV Tou
EVEPYNTIKOU KoL TOU TTOONTIKOU TOU SNOCLEUEVOU LOOAOYLOHOU 1) VA amottolV amoKaAu i Toug

OTLG OLKOVOULKEG KOTAOTACELG TNG KAELOMEVNG XPNONG.
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TORA DIRECT A.E - Etjola Owkovopikn ExkBeon Xpriong 2016

I. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Ot ouvnupéveg OwkovouLkeEG Kataotdoelg eykpiBnkav amd to Alokntikd ZupBouAlo tng TORA
DIRECT ANQNYMH ETAIPEIA NAPOXHZ YMHPEZIQN otic 09.06.2017 kal €ilval avapTnUEVEG OTO

Sladiktuako tomo tng www.toradirect.gr.

Emionpaivetal otL ta dnUooleuBEVTA CUVOTITIKA OLKOVOWLKA oTolyela Kol TAnpodopieg mou
TPOKUTITOUV Ao TIG OKOVOUIKEG KOTAOTAOELG, OTOXEUOUV OTO VO TIAPACKOUV OTOV aVOyVWOoTh
ML YEVIKN EVNUEPWAN YLO TNV OLKOVOLLKI KOTAOTAON KoL Ta aroteAéopata tng Etatpeiag, aAA&
Sev TapEXOUV TNV OAOKANPWHUEVN ELKOVOL TNG OLKOVOULKNAG B€0NG KAl TWV QMOTEAECUATWY TWV
XPNUOTOOLKOVOULKWY ETMLSO0EWY KAl TWV TAUELNKWY powV tn¢ Etalpeiag ouudwva pe ta Atebvn

Mpotuma XpnUaTooLKoVoULKAG Avadopag (AMXA).
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KPMG Opkwrtoi EAeykTég AE
21paTnyou Toutpa 3
153 42 Ayia Napaokeun

EANGSQ
TnAépwvo: +30 210 60 62 100
dag;: +30 210 60 62 111

EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH

Mpog Toug MeTd)0OUG TNG
TORA DIRECT ANQONYMH ETAIPEIA MAPOXHZ YTNHPEZIQN

‘Exk@eon EAéyxou £TTi TwV XpnNuATOOIKOVONIKWYV KaTaoTdoewv

EAéyCape TIg ouvnupéveg Xpnuatoolkovoulkég Kataotdoelig Thg TORA DIRECT
ANQNYMH ETAIPEIA NMAPOXHZ YTMHPEZIQN (n «ETtaipeia») Tou atroteAouvral
atoé Tnv KatdoTtaon XpnuaTtoolkovouikAg ©éong g 31 Aekepuppiou 2016, Tig
Kataotdoeig ZuvoAikoU Eicodriuartog, MetaBoAwy 18iwv Kepahaiwv kai Tapeiakwy
Powv Tng xpriong mou £Ange TNV NUEPOPNVia auTh, KaBWG Kal TTEPIANYWN ONUAVTIKWY
AOYIOTIKWV TTONITIKWV KAl AOITTEG ETTECNYNHATIKES TTANPOPOPIES.

EuBuvn tng Aloiknong yia TiIg XpnuOTOOIKOVOUIKEG KaTaoTAo€Ig

H Aloiknon €ival utrelBuvn yia TNV KaTdpTIoN Kal eUAoYN TTapoudiacn auTwy TwV
Xpnuartoolkovopikwy KaraoTtdoewyv cupgwva he Ta Aigdvr Mpdtutra
XpPNHATooIKOVOMIKAG Avagopds, OTTwG auTd £Xouv uloBeTnBei atrd Tnv Eupwraikn
‘Evwon, 0TTWG Kal VIO EKEIVEG TIG ECWTEPIKES DIKAIDEG, TTou N Aloiknon kaBopilel wg
ATTOPAITNTEG WOTE Va KaBioTartal duvartr) N KATAPTION XPNHATOOIKOVOUIKWY
KATAoTACEWYV, atTaAAaypévwyY aTTd ouciwdn avakpifela, TTou oQeiAeTal €iTe o€ aTTdTn
€iTe o€ AGBoG.

EuBuvn tou EAeykTn

H &Ik pag eubovn gival va eEKpPACOUNE YVWHN ETTI AUTWYV TwV XPNUOTOOIKOVOUIKWV
KataoTtdoewy, pe Bdon Tov éAeyxo pag. Alevepyrioape Tov EAeyX0 Hag cUPQWVA e
Ta AigBvA MpdTutta TNG EAEYKTIKNAG, TTOU £€X0UV eVOWNATWOE oTNV EAANVIKNA
NopoBeaia. Ta MpdTuTra AUTG ATTAITOUV VO CUUHOPPWVOUACTE JE KAVOVEG
deovToAoyiag, KaBuwg Kal va oXedIAfoupEe Kal va DIEVEPYOUE TOV EAEYXO HE OKOTTO
TNV a1TéKTNON €0AOYNG SIOCPANICNG YIA TO EQV Ol XPNHOTOOIKOVOUIKEG KOTAOTACEIG
gival atraAAayuéveG aTTé ouoi1wdn avakpifela.

O éAeyxog TrepIAapaver Tn dievépyeia dIAdIKATIWY YIQ TNV ATTOKTNON EAEYKTIKWV
TEKPNPIWY, OXETIKA PE Ta TTOOA KAl TIG YVWOTOTIOINCEIG OTIG XPNMOTOOIKOVOUIKES
kKaTaoTaoelg. O1 emmAeyopeveg dladikaoieg Bacifovral 0TnV Kpion TOu EAEYKTH
TrepIAaPBavopévng TNG EKTIUNONG TOU KIVOUVOU 0uC1wdouUG avakpifEiag Twy
XPNUATOOIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETAI €iTE O€ aTTdTn €iTe 0 AGdBOG. Katd
TN SIEVEPYEIA QUTWV TWV EKTIMACEWV KIVOUVOU, O EAEYKTNG EEETALEI TIG ECWTEPIKEG
OIKAIDEG TTOU OXETICOVTAI PE TNV KATAPTION KAl EUAOYN TTapouciach Twv
XPNUATOOIKOVOUIKWY KATAOTACEWY TNG ETAIPEING, HE OKOTTO TO OXEDIATHO EAEYKTIKWV
O1adIkacIv KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TNV £KPpPacn
YVWUNG 1T TNG ATTOTEAECHATIKOTATAG TWV ECWTEPIKWYV BIKAIBWY TG Taipeiag. O
éAeyxog TrepIAauBavel etiong TNV agloAdynan TnNG KATAAANAGTNTAG TWV AOYIOTIKWV
TTONITIKWYV TTOU XPNOIYOTTOINONKAV Kal TOU EUAOYOU TWV EKTIMACEWY TTOU £yIvav aTTo
Tn d10iknon, Kabwg Kal agioAdynaon TNG GUVOAIKAG TTapouaiacns Twv
XPNUATOOIKOVOUIKWY KATAOTACEWV.

MoTevoupe 6T Ta EAEYKTIKA TEKUAPIO TTOU £XOUNE CUYKEVTPWOEI Eival ETTAPKN KAl
KOTAAANAQ yia Tn BepeNiwon TNG EAEYKTIKAG HOG YVWMNG.

KPMG Opkwrtoi EAeykTég, EAANVIKA Avwvupn ETaipeia kai péAog Tou

SIKTUOU ave§apTNTWYV ETAIPEIDV-PEAWY TNG KPMG ouvdedepévwy Pe TNV

KPMG International Cooperative ("KPMG International"), evég EABeTIkOU Opkwrtoi EAeykTéG
vopikoU TTpoawTrou. Me Tnv emi@UAagn kGBe dIKaIPATOG FEMH 001352601000
Document Classification: KPMG Confidential www.kpmg.com/gr



Mvuoun

Katd mn yvwun Jag, ol ouvnuuéveg XpnUaToolKOVOUIKEG KATaoTAOEIG ATTEIKOVICOUV
akpiBodikaia Tnv oikovouikr) 8éon Tng TORA DIRECT ANQNYMH ETAIPEIA
MAPOXHZ YIMHPEZIQN katd tnv 31 Aekepfpiou 2016 kal TN XpNHOTOOIKOVOUIKA TNG
€TTido0oN Kal TIG TAPEIAKES TNG POEG YIA TN XPACN TTou €AN&E TNV NUEPOUNVIa AUTH
oupoewva pe Ta AieBvi MpoTutta XpnUATOOIKOVOUIKAG AVOQOoPdg OTTWG auTd £X0UV
ul08eTnBei atmod Tnv EupwTraikn ‘Evwon.

‘Exk0egon e1i AAAwvV Nopikwyv Kail KavovioTIKwv ATTaITOEWV

21N Znueiwon E8 Twv Xpnuatooikovouikwy KatacTdoewy yiveTalr avag@opd 0To
yeyovog ot Tnv 31 AekepuBpiou 2016 1a 1d1a KepdAaia Tng ETaipeiag sixav kataoTei
HIKpOTEPA TOU 50% TOU KATABANUEVOU PETOXIKOU TNG KEQAAQIOU KAl WG K TOUTOU
OUVTPEXOUV 01 AGyol epapuoyng Tou apBpou 47 Tou

K.N. 2190/1920.

AauBdvovtag uttown o611 N Aloiknon €xel Tnv euBOvn yia TNV KatdpTion Tng ‘EkBeong
Alaxeipiong Tou AIOIKNTIKOU 2ZupBouliou, KAt e@apuoyr Twy dIaTAgewy TNG
TTapaypdaeou 5 Tou ApBpou 2 (uEpog B) Tou N. 4336/2015, onPEIVOUE OTI:

(a)  Katé tn yvwun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZuuBouAiou £xel
KATapTioBei cUPQWVA HE TIG I0XU0OUOES VOUIKEG aTTAITAOEIG Tou ApBpou 43 Tou
K. N. 2190/1920 ka1 To TTEPIEXOUEVO AUTHG AVTIOTOIXEN JE TIG CUVNHUEVES
Xpnuatooikovouikés KataoTdoelig Tng xpriong mou éAne Tnv 31 Aekeufpiou
2016.

(B) Me Bdon Tn yvwaon TToU aTTOKTACOUE KATA TOV EAeyX0 Hag, yia Tnv ETaipeia kal
10 TTEPIBAANOV TNG, Oev £XOUNE eVTOTTIOEI oUTIWDOEIC avakpiBelieg oTnv 'EkBeon
Alaxeipiong Tou AloiknTikoU TNG ZuuBouAiou.

ABnva, 9 louviou 2017

KPMG Opkwrtoi EAeykTéc AE
AM ZOEA 114

Nik6Aaog Bouvioéag, OpkwTdg EAeykTAG AOYIOTAG
AM ZOEA 18701



TORA DIRECT A.E - Etrjota Owkovopikr EkBeon Xpriong 2016

1. Kataotaon XpnHotoolkovouLKAG OEong

Tng 31 AskeuPpiovu 2016 Kat TNG XProng mou £Ange tTnv nepopnvia auth
(MNood os evpw)

ENEPIHTIKO

Mn kukAodopoUV evepynTIKO

ACWUATEG AKLVNTOTOLNOELG E1l 57.381 25.286
EVOWATEG AKLVNTOTOLHTELG E2 212.340 222.696
Aouad pun KukAodopoUVTa MEPLOUCLOKA OTOLXEL E3 524.343 41.931
AvaBal\opuevn dopoloyikn amaitnon 154.509 169.946

Z0voAo pn KukAodpopoUVTog EVEPYNTLKOU _ 948.573 459.860

KukAodopouv evepynTiko

Tapelaka Stabéotpa kat looduvapa E5 1.535.663 2.169.581
AnoBéuata E6 995.063 2.819.930
EUMOPLKEG QUTOULTAOELG E7 5.390.106 4.518.915
Nouna KukAodopolVTa TIEPLOVUGCLOKA OTOLYELD 43.844

Z0voAo KukAodOopOoUVIWYV IEPLOUGLAKWY GTOLXELWV _ 7.920.833 9.552.270
ZYNOAO ENEPTHTIKOY | | 889406 |10.012.130
1AIA KEQANAIA & YNOXPEQZEIZ

161 kepaAara

MeToxtko kedaAatlo ES 604.800 604.800
AmoBepatika 100.000 100.000
Kepdn €1 véov (543.498) 118.020

Z0volo Wiwv kepaaiwv “ 161.302 822.820

MaKponpOOECLEG UTLOXPEWOCELG

MpoypauUUaATO TTAPOXWY TIPOCWIILKOU 42.297 44.596

Z0VOAO LOKPOTIPOOECUWV UTIOXPEWCEWV _ 42.297 44.596

BpoXunpOOEoEG UTIOXPEWOELG

EUTOPLKEG UTTOXPEWOELG 8.665.807 9.144.714

Z0VOAo BPayUNPOOECHWY UTTOXPEWCEWY _ 8.665.807 9.144.714
20voAo YIOXpEWGEWY | | 8708108 | 9.89.310

SYNOAO IAIQN KEQAAAIQN & YNOXPEQSEQN _ 8.869.406 | 10.012.130

Ol onuelwoelg otlg oeAibeg 20 £wg 58 amoteAoUv avamdomaoTo HEPOG OUTWY TWV OLKOVOULKWVY

KOTOLOTAOEWV.
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TORA DIRECT A.E - Etrjota Owkovopikr EkBeon Xpriong 2016

2. Katdotaon ZuvoAikoU Elcodnpatog

Tng 31 AskeuPpiov 2016 Kat TNG XProng mou £Ange tTnv hepopnvia autyh
(MNood os evpw)

Eoo&a OUTLO TTOLPOYK) UTTNPECLWV 88 534.892 107 431.437
Kooroc, TAPOXNG UTtNPEGiwV (87.962.278) (106.635.549)
—
Nound Aettoupyikd €co6a 446.250 732.623
‘E€obda Aettoupyiag d1dBeang E12 (753.712) (758.691)
‘E€oda SlolknTIKAG Aettoupyiag E12 (696.848) (721.160)
Nouna Kaeapa Kep6n / Inuisg 2.765
—
XpNUOTOOLKOVOULKA €006a 4.915 8.855
Xpnuatoolkovoulka €oda (225.965) (243.610)

KaBapd XpnHATOOLKOVOUIKA £§06a _m (234.755)
Znuiég mpo bépwvY _ (649.981) (186.095)

(Dopoq stoo&np.atoq (14.307) 24.164

Noutd cUVOALKA ELCOSHLOTA-CTOLXEIOL TTOU SEV OVATOELVOUOUVTOL OTH KATAOTAON QOTEAECUATWY

AvaloyloTikd KEpdn/(InuLég) mpo bopwv E9 3.900 11.221
AvaBal\opevog dopog (1.1312) (3.907)

Nowntd cUVOALKA ELcodpata HeTd HOpwv _ 2.769 7.314

OL onuewwoelg otig oeAideg 20 £€wg 58 amote AoV avamOoTACTO HEPOC AUTWY TWV OLKOVOULKWY

KOTOOTAOEWV.
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TORA DIRECT A.E - Etrjota Owkovopikr EkBeon Xpriong 2016

3. Katdaotaon MetaBoAwv 16iwv KedpaAaiwv

Tng 31 AskepPpiov 2016 Kat TG XpRoNG mou £AnEE TNV nUEPOUNVIa auTr
(MNood os evpw)

s AnoOgpaTIKA Képbn €1 véov Aol
KepaAaio K pon £i¢ KepaAaiwv

YntoAouro tnv 1 lavouvapiov 2015 m 100.000 m 977.436

ZnNULEG XPAONG (161.578) (161.578)
/\OLTIA CUVOALKA ELOOSH 0T - - 7.314 7.314
JUYKEVTPWTLKA GCUVOALKA i (154.264) (154.264)
gloodnApota - ’ )
Alé&non p.ETO,)(lKOU KE¢(’1}\(1LOU UE 352 800 ) (352.800) _
kebalatomoinon kepdwv

E€oda auénoewg UETOXIKOU (353) (353)

kebalaiou

YntoAouro tnv 31 AskepBpiov 2015 604.800 100.000 118.020 822.820

YnoAourto tnv 1 lavovapiou 2016 604.800 100.000 118.020 822.820

ZNULEG XpAong (664.288) (664.288)
Noutd cuvolikd eloodruata - - 2.769 2.769
JUYKEVTPWTLKA GUVOALKA (661.519) (661.519)
gloodnuoata

Yn6houto v 31 AekepBpiou 2016 | 604.800 100.000 (543.498) | 161302

Ol onuelwoelg otlg oeAibeg 20 £wg 58 amote AoV avamOomTaoTo HEPOC OUTWY TWV OLKOVOULKWV

KOTOLOTAOEWV.
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TORA DIRECT A.E - Etrjota Owkovopikr EkBeon Xpriong 2016

4. Katdaotoaon Tapelokwv Powv

Tng 31 AskepuPpiov 2016 kat TG XPRONG OV EANEE TNV nUEPONVia auth
(Nooa os evpw)

01.01- 01.01-
NEITOYPIIKEZ APAZTHPIOTHTEZ

ZNULES TIpO POpWV (649.981) (186.095)

MNpocappoyn ya:

AmnocBEcelg El & E2 181.007 162.914

XPNUATOOLKOVOULKA AmoTEAECUAT E14 221.050 235.483

MpoypApaTA TTIOPOX WY TIPOCWITLKOU E9 1.602 13.010

MpoPBAEYeLS yia eMLodAAELG AMALTOELG E7 69.195 172.526

Nourég mpoBAEYeLg 7.738 -

Arnopeiwon agiog EVOWHATWY aKLVNTOMOLOEWY E2 47.078 -

Ksp5n QO €KMOINGCN EVOWUATWY 0KLVNTOMOINOEWY 1.987
_

MetapoAEg oto Kedpalaro Kivhong

(AV&non)/ Meiwon amoBspdtwy 1.817.128 (792.391)

AbEnon amnattioswyv (1.382.929) (28.266)

Msiwon UTIOXPEWOEWV (TANV Tpamelwy) (478.907) (551.144)
_

Tokol £€oda mMAnpwBEvta (225 965) (242 883)

Dopol elcodnatog MANPWOEVTEG - (371.729)

TOMELOKEG EKPOEG ATIO AELTOUPYLKEG SPAOTNPLOTNTES

T | sossn) | s

EMENAYTIKEZ APAZTHPIOTHTEZ

Eiompaén amnd mwAnon eVoWHATWY KoL ACWHATWY
aKLVNTOmoiNoEWY

AyOpd 0CWLOTWVY OKLVNTOTIOL|OEWV

Ayopa EVOWLOTWVY AKLVNTOTIOLCEWV

Tokol elompaxBOEvTeg

TOUELOKEG EKPOEG OITO EMEVEUTIKEG SpACTNPLOTNTES -m (158.665)

4.346 -

E1 (66.720) (10.592)

E2 (185.463) (156.929)
4.915 8.855

XPHMATOAOTIKEZ APAZTHPIOTHTE2

E€odpAnoelg xpnUATOSOTIKWY HLoBWOEWY

(4.693)

TOUELOKEG EKPOEG OUTTO XPNHATOSOTIKEG SPOCTNPLOTNTES -- (4.693)

KaBapn peiwon ota tapelakd Staféoipa Kot .ooduvapo

- (633.918) | (1751.933) |

Tapelakd Stabéoipa kot Looduvapa otnv apxn Thg XpPAong

2.169.581 3.921.514

Tapelakd Stabéotpa kat toodUvapa oto TEAog TG Xpriong “m 2.169.581

Ol onuelwoelg otig oeAibec 20 £wg 58 amote AoV avamtOoTTaoTO HEPOC OUTWY TWV OLKOVOULKWV

KOTOLOTAOEWV.
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TORA DIRECT A.E - Etjola Owkovopikn ExkBeon Xpriong 2016

A. NAHPOOOPIEZ INA THN ETAIPEIA

1. Tevikég mAnpoopicg

H Etaipeia TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YMHPEZIQN (n “TORA DIRECT” A n
«Etalpeila») cuotadnke tnv 26.02.2004 kot edpevel otnv ABrva, Aewdopdg ABnvwy 108 kat 066¢
Xpnuatiotnplou.

H Etalpela mapéxel umnpeoieg cuvaAloywy Pe NAEKTPOVLKA HECQ, UTINPECLEC MWANONG AUAoU
XPOVoUu opAiag kot uttnpeoieg SlapecolaBnong yia e€6pAnon AoyapLocpwy.

MéxpLtnv 18.11.2014 n pntpwkn Etawpeio tng TORA DIRECT A.E. ntawv n Etapeio PAYZONE GROUP
LIMITED, n onoia edpeleL otnv IpAavdia. Tnv 19.11.2014 e€ayopaotnke To 90% tng Etatpeiag amno
v Etatpeia OPAP INVESTMENTS LTD kot tnv 24.08.2015 s€ayopdotnke to urtddourto 10% armd tnv
Etaupeio OPAP INVESTMENTS LTD.

H Etaipeio OPAP INVESTMENTS LTD e6peUeL otnv Kumpo kat eAéyxetal ano tnv Etapeia OMANM
A.E..

H Etalpelo pe amodaon Ektaking levikng Zuvéheuong tov Oktwpplo tou 2016 aMate tnv
eMwvupia g amo “PAYZONE ANQNYMH ETAIPEIA MAPOXHZ ” og “TORA DIRECT ANQNYMH
ETAIPEIA NAPOXHZ YMHPEZIQN”.

OL OLkoVOouLKECG KaTtaoTtAoeLg yia Tt xprion mou éAnge tnv 31.12.2016 eykpibnkav armd 1o ALolknTiko

JupPouAto tne Etatpeiag tnv 09.06.2017 Kot UTTOKELVTOL OE €yKpLon amod tnv Fevikn Suvélsuon.

2. ®uon dpactnplotRTWV
H Etatpeia S100€tel éva peydAo maveAadiko S1KTUO avTUTPOCWIWY Kal ONUEIWV ALAVIKAG

nwAnong péow Tou omoilou Spactnplomoleital:

> WCTIAPOYOG UTINPECLWY HECOAAPNGCNC YLO TNV TANPWLI AOYOPLACUWY OE TPLTA TPOCWIA,
evOELKTIKA aANG OXL teploploTikd otnv AEH, tnv Wind kot tnv Forthnet,

» otnv nwAnon Kot otn PecoAdBfnon mMwAnong MPONMANPWHEVWY KAPTWV KUPLWE KLVNTAG
Aedwviag oe nAektpovikn popdr, amd OAOUG TOUG MOPOXOUG UTINPECLWVY KLVNTAG
tAedwviag, evdeiktikad tnv Vodafone, Cosmote kat Wind,

» otnv Slavoun MPOoMANPWHUEVWY KAPTWV Kol UTIOBEUATWY NAEKTPOVIKOU Xpripatog Paysafe
Kol Moneysafe pe ouykekpluévn afla oe NAEKTPOVLKA MOPdr Ao TOUC avtioToL(oug

Tapoxouc/ekSOTeG.

ErumpooBeta Kol o€ cUVSUACHO LIE TG OVWTEPW UTtNPEaoie, n Etalpeio mapExeL Kal TG

TIAPAKATW UTINPEGCLEC TTPOC Tl oNUEla Tou StkTUou TNC:
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> mapoxn, epmopia Kot picbwaon tou amapaitntou NAEKTPOVIKOU £EOTALOMOU OTO ONMEL
TWANONG (TEPUOTIKA KoL CAPWTEG) VLo TN TIPAYLLATONOLN G0N TWV OVWTEPW CUVOAAOYWV.

»  UTINPECLEC yla TNV TIPOETOLHAOia, EKMaibeUan, ouUVTAPNON, TEXVOAOYLKN UTtooTrPLEN Kat
€EUTNPETNON TEAATWY OXETIKA UE TO avWTEPW avadepBivta Siktua.

» Tmapoxn UMNPecwvV TANPodOPLKNG, TOPOXH HNXOVNUATWY Kal HECWV UTOOTAPLENG,
EYKATAOTACN Kal SLoYElpLlon EMXELPNUATIKWY SLadSLkaoLWwyY yla tnv Slaxeiplon oxéoswv
HE TeAATEG, oTO TAQIOL TWV TMWANCEWV, UTINPECLWV KAl EVEPYEWWV Tipowbnong,
evOEIKTIKA aAAA OXL TIEPLOPLOTIKA, KEVIPO TEXVLKNG UTOOTNAPLENG, KEVIPO TAPOXNG

BonBelag, TNAedwWVIKO KEVTPO UTIOOTNPLENG SIKTUOU (elte ameubelog eite péow TpiTwv).

3. NAaiolo kataptiong OtkovouKwv Kataotaoewv

OL Owkovoutkég Kataotaoelg tng Etaipeiog TORA DIRECT A.E. €xouv cuvtaxBel oupdwva pe ta
AteBvr) Npotumna Xpnuatootkovoulkng Avadopag (A.MN.X.A.) onwg auta €xouv avamtuxBel kat
dnuooteuBel and tnv Erutponn AteBvwv Aoylotikwv Mpotumnwv (IASB) kat €xouv uloBetnBel amo
v Eupwnaikn Evwon.

OL Owovoutkeg Kataotaoetg tng TORA DIRECT A.E. adopoulv tnv etatpikn xprion amnoé 01.01.2016
€w¢ kot 31.12.2016 kat €xouv cuvtoxBel clpudwva Pe TNV 0pxr TOU LOTOPLKOU KOGTOUG Kal TNV

apxn TG ouvéxLong tng Spactnplotntag (going concern).

Ta mooad rou mepAapBAavovTal oTLG TapoUoEeS XpNUOTOOLKOVOLKESG KOTAOTAOELG TapoucLaovtat
og Eupw, eKTOC av avodépetal SLadOopPETIKA OTLC EMUEPOUS CNUELWOELS. Oplopéva KovOUALA TNG

OUYKPLTLKAG XPNong €xouv avapopdwbel wote va elval CUYKpLoLUO LE TNV TPEXOUCQ XPHON.

H ouvtagn twv Owovoulkwyv Kotactdocswv o€ cupdwvia pe ta AMNXA amattel ) xpnon
OUYKEKPLUEVWY KPLOLWWWVY AOYLOTIKWY EKTLUNOEWV. Emilong, amattel and tn Aloiknon va aoknoel
NV Kpion tng otn dtadikaoia edpapuoyng Twv akoAouBoUpevwy AoyloTikwy apxwv. Ta nedia ta
onola gunepléxouv uPnAotepo Babuo Kploewg 1 MEPUTAOKOTNTAG I TESLA OTA OTTOLAL OL EKTLUNOELG
Kol TIpadOXEC elval ONUOVTIKEG yla TIC Owkovoulkég Kataotdoelg, meplappavovial otig

onUelwoelg 3.3 kat 3.4.

3.1. AA\ay£G oTLG AOYLOTLKEG APXEC

Ol PBaocKEC AOYLOTIKEG TIOMTIKEG ToU edappootnkav ylo tn olvtafn Ttwv OLKOVOULKWY
Kataotdocswv tng xprong mou €inée tnv 31.12.2016, ival (Sleg ue autég mou akoAouBnBnkav
Katd tnv ouvtagn twv Owovopkwy Kataotaoswv tng xpnong nou €Anée tnv 31.12.2015 kat

TepLypAdovTalL O AUTEC.
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‘Omou ATav avoyKailo, Ta CUYKPLTIKA otolxeio £xouv avotativopunOei yio va cupdpwvolv PE TUXOV

oAAOYEG OTNV TApoUCiaon TWV OToLElwV TNE Ttapoloog XpPrnonG.

3.2. N€a mpOTUTA, TPOTIOTOLACELS MPOTUTIWVY Kol SLEpUNVELEG

JUYKeKPLUEVA VEQ TTPOTUTIO, TPOTIOTOLNOELG TPOTUTIWY Kol Sleppnveieg éxouv ekd0Bel kal sival
UTIOXPEWTLKA yLa. AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV KOTA TN SLAPKEL TNG TAPoUoag XpPnong n
HETayevEOTEPA. AV UTIAPXEL EMISPACN OTA OLKOVOULKA amoteAéopata tng Etalpeiag amo v
edappoyr] AUTWV TwV VEWV TPOTUNWY, TPOTIOMOLNCEWVY Kal SlEpUNVELWV ToU TapatiBevral

TOPAKATW.

Npotuna Kat ALEPNVELEG UTTOXPEWTLKEG VLA TTEPLOSOUG TTOU EEKLVOUV TNV TPEXOUCA XPHON

AlXA 11 (Tpornomnoinon) «Ano kowoU Suupwvisc» AAM 17

Tnv 6.5.2014, to ZupBouAio Twv AteBvwy NoyloTikwy Npotinwv e§€dwae tpomomnoinon oto AMXA
11 pe tnv onoia amoocadnvilel OTL O ATIOKTWY CUMMETOXN O€ £va OXNA UTIO Kowvr Spactnplotnta
(joint operation), To omoio cuviota enyeipnon (cuudwva pe to AMNXA 3), Oa ipEmnel va epapuolel
OMNEC TIG OXETIKEC APXEC YL TO AOYLOTIKO XELPLOUO TWV CUVEVWOEWY Tou AMXA 3 kabwg Kal Twv
OA\WV TIPOTUTIWV EKTOG Ao EKEIVEG TIC APXEG OL OTOoLeG £pxovtol og avtiBeon pe to AMNXA 11.
ErutA£ov, 0 amoKTWV T CUMUETOXN Ba mpoPaivel OTIC OMALTOUUEVEG YVWOTOTOLNOELS GUUdWVA
pe To ANXA 3 Kal ta Aoutd GXETIKA TPOTUTIA. AUTO LoXUEL TOOO KATA TNV QTOKTNON TNG OPXLKNG
OUMMETOXNG OO0 Kal Yo KABe emunpOoOeTn oL UUETOXN O€ OXALATO UTIO Ko SpaoTtnplotnTa Tou

OUVLOTOUV ETUXElPNON.

H uloB£tnon NG avwtépw Tpomomnoinong Sev eiye EMUTTWOELG OTLG OLKOVOULKEG KATAOTACELG TNG

Etalpeiag

Tpormoroinon tou AieSvoug Aoyiotikou [lpotumou 1  «llapoucioaon OLKOVOULKWV

Kataotaoswv»: MpwtoBoulia yvwotonotoswv

Tnv 18.12.2014 to SupPBolAlo twv AteBvwv Aoylotikwy Mpotunwv dnuocicuce tpomnomnoinocn oto
AAN 1 oto mAaiclo Tou €pyou mou £xeL avaAdBel yia va avalloel Ti¢ Suvatotnteg BeAtiwong Twy
YVWOTOTOLNOEWY OTLG OLKOVOULKEG KATAOTAOELG TOU cuvtdooovtal Bdcel twv AMXA (Disclosure
initiative). OL KuplOTEPEC Ao TIG Tpormomnolnoelg cuvolilovtal ota akoAouba:

® KATOPYELTAL O TIEPLOPLOOG TN GUVOTTTIKIG TTOPOUGLOON G TWV AOYLOTIKWY apXWV,
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o SleukpLvileTal OTL AKOUN KAl EQV KATIOLA TIPOTUTIA ATIOLTOUV GUYKEKPLUEVEG YVWOTOMOLOELG WG
€AAXLOTEC YL TN CUHHOpdwon e Tta AMXA, pia ovtotnta dikaoUTal va PNy TG mapabEoel eav
OUTEC BewpolvTal PN CNUAVTIKES. EmumpooBeta, edv ol TAnpodopleg MOV amattouvIal amo Ta
ETUUEPOUG IPOTUTIAL SEV €lval EMOPKELG yLa TNV KATAVONON TNG ENMISpaong Twv cuvaAlaywv, TOTe
N ovtoTnTa eVOEXETAL VO XPELALETOL VO TIPOCOETEL EMUTAEOV YVWOTOTIOLNOELG,

e anooadnviletal OTL ol ypappEG TTou opilouv ta AMXA OtTL mpémel va meplhappavovtal oTov
LOOAOYLOMO KaL OTa amoTeAéopaTa SeV ELVAL TIEPLOPLOTIKEG KOL OTL YO T €V AOyw KovOUALa N
Etalpeia pnopel va mapouolalel mepalTéPw avaAUON OE YPAUUEG, TITAOUC KOl UTTOOUASEC,
 SleukpLviletal 6TL 0TO MPOTUTIO eV OPIlETOL CUYKEKPLLEVN OELPA TTAPOUCLOONG TWV CNUELWOEWY
KoL OTL KABe Etatpeia odeilel va Beomioel €va cuCTNUATIKO TPOTIO Mapousioong Aapfavovtag

UTIOYIN TNV KATAVONGON KOL TN CUYKPLOLULOTNTA TWV OLKOVOULKWY TNG KOTOLOTAOEWV.

H uloB€tnon tng avwtépw Tpomomnoinong Sev eiye EMUTTWOELG OTLG OLKOVOLKEG KATAOTACELG TNG

Etaupeiag.

AAM 16 kat AAIN 38 (Tpomomotnoeig) «Aieukpivion twv Enttpenttwv Med6dwv AnocBeoncg kat

Anousiwong»

Tnv 12.5.2014 to SupPouAlo twv AteBvwv Aoylotikwy Mpotunwv dnpocieuoe Tpomonoinon ota
AAN 16 kat AAM 38 pe v omola amayopeveL pnta va xpnotldomnotnBel to €006o wg Baon tng
peBOdoU anmodoBeocng TwV EVOWMATWY Kal AUAwV Ttayiwv otolxeiwv. E€aipeon mapéxetal povo yla

TA AUAa TtayLa 6tav Lkavorolouvtal ol akoAouBeg mpolnoBEéoeLg:

(a) otav to duho otolxelo ekdpaletal wg péyebog tou £00dou oOtav, SnAadn, To Skalwpa
EKUETANAEUONG TOU AUAOU Ttayiou ekdpAaleTal og cuVAPTNGON Tou 6080V TIoU TIPETEL va TtapayOel
LLE TETOLO TPOTIO WOTE N TPOYLATOTOLNGN EVOC CUYKEKPLUEVOU TToooU eadSou va kabopilet tn Anén

Tou SIKaLWATOC, N

(B) 6tav pmopel va amodelyBei OtL T0 €0060 KOL N OVAAWON TWV OLKOVOULKWY WhEAELWY gival

£€VVoLeC appnKta ouvdedepéveg.
H uloBétnon tng avwtépw Tpomonoinong Sev eiXe EMUTTWOELS OTLG OLKOVOULKEG KATAOTAOELG TNG

Etapeiag.

AAI 27 (Tportonoinon) « ETAUPLKEG OLKOVOULKEG KATOOTALOELGY
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Tnv 12.8.2014 to upBoUAlo twv AleBvwv Aoylotikwyv Mpotinwyv e€€dwaoe tporormnoinon oto AAM
27 pe tnv omola mapéxel Tn duvatotnta epappoyng tng pebodou tng kabapng B£ong yla tnv
onotipnon Twv enevbloewv o BOuYaTPIKEG, OUYYEVELC KOL KOLVOTIPOEIEC OTIG ETOLPLKES
OLKOVOWLKEG KATOOTACELG. ETunpooBeta, pe tnv ev AOyw tpomomnoinon Steukpviletal mwg ol
OLKOVOULKEG KATOOTACELS €vVOG emevbuTr mou Oev €xel emevbUoelg o Buyatplkég ald €xel
enevdUoelg og ouyyeveig Etalpeieg kat kowompaéieg, ol onoieg, Baoel tou AAM 28, amotipwyvtal

pe tn HéEBodo tne kaBapncg B€ong, Sev amoteAolV ETALPLKEG OLKOVOULKEG KATAOTACELC.

H uloBétnon tn¢ avwtépw Tpomomnoinong Sev elXe EMUMTWOELS OTLG OLKOVOULKEG KATAOTAOELG TNG

Etalpeiag.

Tponortoinon tou Aiedvoucg AoyiotikoU lpotumou 16 «EVowuUateg AKLVNTOMIOLNOEIS» KOl TOU

AteBvouc NoytotikoU lMpotunou 41 «Mewpyia»: QUTA MOU PEPOUV KAPTTIOUG

Tnv 30.6.2014 to ZupBoUAlo Twv AteBvwv Noylotikwv Mpotunwy e€€dwoe tpomomnoinon ota AAM
16 kot AAM 41 pe tnv omoia anmoocadnviletal otL ta Gutd mou pEpouv Kapmouc, Ta onoia opilovrat

WG ekeiva Tov:

0l) XPNOLOTIOLOUVTOL GTNV TIOPOYWYI 1 OTNV TIPOUNBELO YEWPYLIKWVY TIPOIOVTWY,

B) avapévetal va mopayouV poidvTta yla MEPLOCOTEPEC A0 Hia epLOSouc Kat

V) UTLAPXELTIOAU pikpn TiBavotnta va mTwAnBouv wg YEWPYLKA TPoiovTa, EKTOC ard To EVOEXOUEVO

TWANONG TOUG WG scrap,

TPEMEL va AoyloTikomotlouvtal Baoel tou AAM 16 kat oxL Baoel tou AAM 41.

H avwtépw tpomomnoinon Sev éxel epappoyr oTig dpaotnplotnteg tng Etalpeiag.

BeAtiwoeig Aiedvwv Noyiotikwv lMpotunwv — kUkAog 2012-2014

270 TAQLICLO TOU TTPOYPAUUATOC TWV ETAOLWY BEATIWOEWV TwV AlEBvwv AoyLoTikwy MNpotinwvy, To
SupBoUAlo e€€bwoe, tnv 25.9.2014, pn emneiyoucsg oAAG amapOiTNTEG TPOTOMOLAOEL OF

EMUEPOUC TTPOTUTIAL.

H uL0B£TNON TWV AVWTEPW TPOTIOTIOLCEWV SEV EIXE EMUTTWOELG OTLG OLKOVOULKEG KATAOTACELG TNG

Etapeiag.
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Aedvég Mpoturmo Xpnuartootkovoutkrc MAnpooprnoews 14: «AvaBaAddusvol Aoyaptacuoi uné

kadsotwe puduionc»

To VEO TIPOTUTIO TIPAYHUATEVETAL TO AOYLOTIKO XELPLOUO KOL TLG YVWOTOTIOLOELG TIOU amaltolvTal
yla Toug avaBarliopevoug Aoyaplaciolc umo KaBeotwg puBULoNG, N THPNGCN KAl OVayvwpLon Twv
omolwv TpoPAEMETAL OO TLG TOTUKEG VOOBEeTieg OTav pia ETatpeio mapéxel mpolovta 1) Ulnpeaieg
TwV Omolwv N T puUBUIZETAL Ao KATIOLOV KAVOVLOTLKO dpopéa. To pOTUTIO £XEL EdapUOyr KATA
NV Mpwtn uloBétnon tTwv AeBvwv AoyloTikwv MPOoTUMWY Kol POVO yla TLG OVIOTNTEG TIOU
Slevepyolv Spaoctnpldotnteg mou pubuilovtal amod kamolo dopea Kol mou CURPWVO HE TO
TtPONYoU eV AOYLOTIKA TIPOTUTIO avayvVweL{o ToUG eV AOYW AOYOPLOCHOUG OTLG OLKOVOULKEG TOUC
Kotootaoesls. To AMNXA 14 mapéxel, kat efaipeon, oTlc ovtoTNTeC AUTEG TN duvatotnta va

kedahatlomnolovv avti va e€080moLoUV Ta OXETIKA KOVOUALQL.

H uloB€tnon tou avwTtépw TPOTUTIOU OEV ElXE EMUMTWOELG OTL OLKOVOULKEG KATAOTAOELG TNG

Etaupeiag.

Mpotumna Ko ALEPUNVELEG UTTOXPEWTIKA YLOL LETAYEVECTEPEG TIEPLOSOUG

AlXA 9 «Xpnuatoolkovoutka MEoa» Kol UETAYEVESTEPES TPOTTOnoLoeLs oto AMNXA 9 ko AMXA
7 (epapudletal otig etrioleg AoyLoTikég mepLodous ou ekvouv thv N uetd tyv 1 lavovapiou
2018)

To ANXA 9 avtikaBLota T povoleg tou AAM 39 mou adopolv oTnV TaLVOUNCN KAl ETILUETPNON
TWV XPNLOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KAl XPNLOTOOLKOVOULKWY UTIOXPEWCEWVY KOl
oupnepAappavel eniong €va LOVTEAO AVAUEVOUEVWY TILOTWTIKWY {NlwV To omoio avtikablotda
TO UOVTEAO TWV TIPOYHUATOTMOLNUEVWY TIOTWTIKWY {NUWV Tou edapudletal onpepa. Emiong
KaOLlepwVEL piat Tpoagyylon TG AOyLOTIKAC avTlotaBuiong Bacl{Opevn og apxXEG KOl AVTLHETWITLEL

OLOUVETTELEG KOl S UVAUILEG OTO TPEXOV LovTENO Tou AAM 39.

Me Bdaon TIC T(POVOLEG TOU VEOU TIPOTUTOU, TOL XPNUOTOOLKOVOULKA HEoA TalvopouvTal Kot
€MpeTPOUVTAL PE BAON TO MAQICLO TOU EMLXELPNMATIKOU HOVTEAOU EVTOG TOU OMOLOU KATEXOVTAL

KOLL TOL XOPOAKTNPLOTIKA TWV CUUPBATIKWY TAUELOKWY POWV.

H uLoB£tnon Tou MPoTUTIou aUTOU SEV AVOUEVETOL VA EXEL ETIMTTWOT OTLG OLKOVOLLKEG KATAOTAOELG

¢ Etatpeiog. To mpotumo autd €xel uloBetnBel amo tnv Eupwnaikn Evwon.
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AlXA 15 «Ecoda ano SvuBoAatia pue MeAdtec» (eapuoleTal oTiC ETHOLEC AOYLOTIKES TEPLOSOUC
ntou éekwvouv tnv N peta tnv 1 lavovapiov 2018)

JKOTIOC TOU TIPOTUTIOU £lval va MOpEXEL EVa EVLALO, KATAVONTO LOVTEAO OVAYVWPLONG TWV ECOSWV
ard OAa ta cUpPBOAALO PE TIEAGTEG WOTE VA BEATLWOEL T CUYKPLOLUOTNTA UeTafy ETalpelwv Tou
6lou kAadou, Sladopetikwv KAASwV Kat StadopeTikwy kepalatayopwy. MepthapBAVEL TLG APYES
TIOU TIPETEL VO €PAPUOOEL Uit OLKOVOULKE OVTOTNTA YLO. va TIPoadloplosl TNV eMUETPNON TWV
€006WV KAl TN XPOVLKA OTLYUA TNG avoyvwpLlong Touc. H Baotk apxn €ivol Ot pia olKOVOULKA
ovtotnta Ba avayvwpiosl Ta £00da Pe TPOTIO TIOU va amelkovilel Tn petofifaocn twv ayabwv
UTINPECLWYV OTOUG MEAATEG OTO TTOCO TO OTIOLO AVAUEVEL VA SIKOLOUTOL O€ AVTAAAQYLA VL0 QUTA T

ayabad n TG ulnpeoieg.

H Etalpeia g€etalel Tig emuntwoelg mou Ba €xel n uloBEtnon tou AMXA 15 OTILC OLKOVOULKEG TNG

KATAOTAOELG. To MPOTUTIO QUTO €XEL ULOBeTNBEL amo tnv Eupwnaikn Evwon.

AlXA 2 (Tporonoinon) «Mapoxéc mou eéaptwvtal ano tnv afia Twv UETOXWV» (E@apuolsTal
OTLG ETHOLEC AOYIOTIKES TTEPLOSoUG rtou Ektvouv tnv i) peta tnv 1 lavovapiov 2018)
Tnv 20.6.2016 to ZupPouAto Twv AleBvwv Noylotikwv Npotunwv e€€dwoe Tpomomnoinon oto AMXA

2 ue To omoio Sleukplviotnkav Ta akoAouda:

® KOTA TNV QMOTiKNGCN TG EUAOYNG aglag piag mapoxng mou e£apTATAL Ao TNV Al TWV PETOXWV
Kal n omola dlakavovileTal pe HETPNTA, 0 AOYLOTLKOG XELPLOMOG TWV ETIUTTWOEWY OO TOUG OPOUG
KatoxUpwong (vesting conditions) kaBwg kaL amd toug Opoug Tou Oev oxetilovtal Ye TNV
EKTTANPWON CUYKEKPLUEVWY TipoUnmoBéoswy (non-vesting conditions) akoAouBel tn Aoyikr mou
edapuoletol oTIG MoPoxEG Tou e€apTtwvtal amo thv ofia Twv UETOXWV Kal Stakavovi{ovtal e

OUMMETOXLKOUG TiTAOUC,

® OTIC TIEPUTTWOELG TTOU N $opoAoyikr) vopobeoia emiBaAAel otnv Etatpeia va mopakpatd Eva
mocd ¢opou (to omoio amoteAel dopoAoyikn urtoxpéwan tou untaAllnAou) To onoio adopd oTLg
opolBeg mou oxetilovtal pe TV afla tTNG UETOXNC Kal To omoio Oa mpemel va anodobel otig
dopoloyikég apxEG, n cuvaAlayn oto cUVOAO TG Ba TPEMEL va avTLUETWI{ETAL WG pia Ttapoxn
Tou €aptatal anod Tnv afla Twv PETOXWV Kal N onoia dlakavovileTal e CUMUETOXLKOUE TITAOUC,
av w¢ tétola Ba xapaktnpilovtav av dev unrpxe to {ATNUA Tou cupPndLopol s popoAoyLKig

UTIOXPEWONG,

e TNV MEPIMTWON TIoU TpomomnolnBoUV oL OPOoL TTOU SLEMOUV TIG TTOPOXEG TTOU e€0PTWVTAL OO TNV

afla tNG METOXAC €TOL WOTE QUTEC va TPEMeL va avataflvoundolv amd TOPOXEG Tou
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KataBAA\ovTal pE HETPNTA OE TTAPOXEC TTOU KotaBAAAOVTAL UE TN LopdH CUUUETOXIKWY TITAWY, N
ouvaAlayn Ba mpéEmel va AoyloTikomolnBel w¢ mapoxr mou SLaKAVOVI(ETAL UE GUHMETOXIKOUG

TITAOUC ATIO TNV NUEPOUNVLO TIOU TIPAYLOTOMOLELTAL N TPpOTTOTOiNnGN.

H avwtépw tponomnoinon v avVOUEVETAL VO EXEL ETUMTWON OTLG OLKOVOLKEG KATOOTAOELG TNG

Etalpeiag. H tpomomnoinon ev €xeL uloBetnOel akdun and tnv Evpwmnaikn Evwon.

AlMNXA 4 (Tporonoinon) «Ao@aliotipta cuuBodaia» (e@apudletal oTiC €THOLEG AOYLOTIKES
nepLodoug rmou Eektvouv tnv i peta tnv 1 lavouvapiov 2018)
Tnv 12.9.2016 10 ZupPBoUAlo AleBvwv Aoylotikwy MNpotunwyv e€€dwae Tpomonoinon oto AMXA 4

e TtV omola Sleukpvilel otL:

* oL 00PaALOTIKEG ETALPELEG, TWV OTolwy N KUpLa SpacTNPLOTNTA CUVOEETAL UE TIG AOPANELEG,

€xouv tn duvatotnta va AaBouv npoowplvn e€aipeon anod tnv epapuoyn tou AMXA 9, kat

e OMAeg ol etalpeieg mou ekSidouv aodaliotrpla cuppoAata kot uloBetolv To AMXA 9 £xouv Tn
Sduvatotnta va mopouctalouv TG HeTaBoAEC otnv eVAoyn afio EMAEELUWY XPNUOTOOLKOVO LKWV
OTOLXElWV TOU eVEPYNTLKOU O0TA AOUTA AIOTEAECUOTA TTOU KOTaXwpouvtal areuBeiag otnv kabapn

B£on kal OxL oTo OMOTEAECHOTA.

H avwtépw tpomomnoinon 6ev éxel epappoyr OTIC OLKOVOULKEG KATAoTAoel tng Etatpeiag. H

Tpomnonoinon 6ev €xeL uloBetnOel akOUN amo tnv Eupwnaikn Evwon.

AlNXA 10 kat ANl 28 (Tportontowjoeig) «[wAnNon fj ELGPOPA TTEPLOUCLAKWVY OTOLXEIWV UETAED EVOS
EMeVOUTH Ko HLaG ouyyevous etaupeiac i kowvompaliog» (Aev €xel akoun kadoplotei n
NUEPOUNVIQ UTIOXPEWTIKIG EPAPUOYIS)

OL tporomnotnoslg SteuBetolv pia acuvénela petafl Twy dtatdtswv tou AMXA 10 kot tou AAM 28
OXETIKA UE TNV TIWANON 1 £l0HOPA TWV TEPLOUCLAKWY OTOLXEIWV LETAEL EVOC eMeVOUTA KAl ULOG
ouyyevouc etalpeiog i kowormpafiag. H Baclk) CUVEMELN TwV TPOMOMOLNCEWV Elval Twg
avayvwpiletat oAokAnpo to KéEPSOC A N {NUA pag cuvaAAayng mou TeplthapBavel pia
Spaotnpotnta (eite pe tn popdn Hag Buyatplkng eite Oxt). Mepkd képdog 1 TN
avayvwplletal otav n cuvaAhayn mep\auBAvel MepLOUCLaKA oTolxeia ta omnola dev amoteAovv
plo 8paotnelotnTa, OKOUO KOl OV QUTA Ta TIEPLOUCLOKA OTOLXEla €xouv Tn Hopdrn MG

BuyaTpLKAG.
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H avwtépw TPOTOMOLACELG SEV AVOUEVETAL VO EXOUV ETMTWON OTL OLKOVOULKEG KOTAOTAOELG TG

Etalpeiag. Ol tpomornolnoelg Sev £€xouv uloBetnBel akoun amo tnv Eupwnaikn Evwon.

To avwTtépw TPOTUTIO SeV £XeL ehapLOYN OTLC OLKOVOLLKEG KOTOOTAOELG TNG ETatpeiag. To mpotumo

Sev €xeL akoOpa ULOOeTN Ol amod tnv Eupwnaikn Evwon.

Aedvég Mpotuno Xpnuatootkovoutkrc MAnpowopnoews 16: «MioSwoelg» (eqpapudletal otig

£T1)OLEG AOYLOTIKEG TTEPLOSOUG IouU Eektvouv Tnv 1) petd tnv 1 lavouvapiov 2019)

To véo mpotumo SLadopomolel oNUAVTIKA TN AOYLOTIKH TwV UOBWOoEWV YLl TOUG LOBWTEG VW
otnv ouocia dlatnpel Tig udloTapeveg anattnoelg tou AAM 17 yua Toug ekpobwtég. Eldikotepa,
BAocel TwV VEWV OMALTACEWY, KATAPYEiTAL yla Toug MoBWTEG N dldkplon Twv Uobwoewv ot
AELTOUPYLKEG KAl XpNUOTOSOTIKEG. OL HoBwTteg Ba mpénel MAEov, yla kabe cuuPBacn UoBwoewg
Tou unepPalvel Toug 12 pnveg, va avayvwpilouv oTov LoAoyLlopo Toug To Sikailwpa Xpriong tou
pLoBwpévou otolyeiov KaBwg Kal tnv avtiotolyn umoxpéwon KatoBoAng Twv pobwpdtwy. O

QVWTEPW XELPLOUOC Sev amatteital 0tav n afia tou otolyeiou xapaktnpiletal wg moAl xaunAn.

H Etaupeia e€eTalel TIg EVOEXOUEVEC EMUMTWOELG TTOU Bat €XeL N ULOBETNGN TOU £V AOyw TpoTUToU
OTLG OLKOVOUIKEG TNC KATAOTAOELS. To mpotumo Sev €xel akopa uoBetnBel amnod tnv Evpwnaikn

‘Evwon.

Tpononoinon tou AieSvoug Aoyiotikou [lpotumou 7 «Kataotaon Tougiakwv Powv»
(epapuoletatl otic eToleg AoyloTIKEG MEPLOSoUG mou Eektvouv tnv N peta tv 1 lavovapiov

2017)

Me Baon tnv tpomomoinon tou AAM 7 pia stalpeia KaAsital vo TapEXEL YVWOTOTOLOELG OL OTIOLEG
BonBouv Toug XPHOTEG TWV OLKOVOULKWY KATAOTACEWY va afloAoyrcouv TiG METABOAEG ekelvwv
TWV UTIOXPEWOEWV TWV OTOLWV Ol TOUELOKEC POEC TAEWVOUOUVTIAL OTIG XPNHUOTOSOTIKEG

SpaoTNPLOTNTEG OTNV KATAOTAGCN TAUELAKWY POWV.

H Etoupeia e€etalel g evdexOUeveg eMUTTWOELS TOU Oa €xel n uoBétnon ™G &v Aoyw
TPOTONOLNONG OTLG OLKOVOULKEG TNG KATOOTACELG. H Tpomomnoinon dev €xel uloBetnOel akOuUn amod

v Eupwnaikn Evwon.
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Tponortoinon tou AieSvoug AoylotikoU lMpotumou 12 «®opot Eicodnuaroc»: Avayvwpion
avaBaAAduevwy POopPOoAOYIKWY AMAUTHCEWV YLa Un npayuatonotndeioss {nuiss (spapudletou

OTIC ETNOLEC AOYIOTIKES epLOodouc ou Ektvouv tnv i peta tnv 1 lavovapiov 2017)

Tnv 19.1.2016 1o ZupPBouAio Twv AteBvwv AoyloTikwy Mpotunwy e§€6wae Tpomomnoinon oto AANM

12 pe tnv omnola anocadrvioe ta akoAouBa:

e OL un mpaypatonolnBeioeg {NUIEG XPEWOTIKWY HECWY, TA OTIOLA OTTOTLUWVTOL YLa AOYLOTLKOUG
OKOTIOUG oTnV gVAoyn afla kat yia popoloylkoug okomoUg 0To KOOToC, duvavtal va odnyrncouv
O€ EKTECTEEC TIPOOWPLVEG SLAPOPEC AVEEAPTNTA LIE TO AV O KATOXOC TOUC TIPOKELTAL VO OVAKTHOEL

Vv afla Twv oTolyelwv HEoW TNG TWANONG N TNG XPHONG TOUG.

¢ H avaktnowotnta piag avaBarlopevng dopoloyikng amnaitnong e¢etaletal o€ cUVOUACUO UE
TLG Aouég avaBaAropeveg GopOAOYIKEG AMALTAOELG. ZTNV EPIMTWON, WOTOCO, TIOU 0 GOPOAOYLKOG
vOuog Teplopilel to cuUPNOLOUO CUYKEKPLUEVWY (GOPOAOYLKWY {NULWV HE OCUYKEKPLUEVEG
KOTNYOPLEC ELOOSAATOC, Ol OXETIKEG EKTIECTEEC TIPOCWPLVEG Sladopeg Ba mpénel va e€etalovral

LOVO O£ oUVSUAOUO HE AANEG EKTTECTEEC TIPOOWPLVEG Sladopég TnC idlag katnyoplag.

e Koatd tov £Aeyy0 avaktnowlotntag Ttwv ovaBallopevwyv ¢GOopoAOYIKWY  QMALTHOEWY,
OuYKpivovtaL oL eKTIEOTEEG POPOAOYLKEC SLopopEC e Ta LEAAOVTLKA popoloynTéa KEPSN Xxwplic va
AapBavovtal urton oL eKMTWOoEeLS GOPOU TIOU TIPOEPYOVTAL A0 TNV OVTLOTPOGN avaBaAAOpeEVWY

dopoloyLKwV aAmaLToEWV.

e OL EKTIMNOELG yLa Ta e ovTIka dopoloyntea kEpdn Suvavtal va mepAapBAavouv TV avaktnon
KATIOlWV oTolyelwv evepynTtikoL o€ afio peyoAUTEPN Ao Tt AOYLOTIKI) TOUC, UTIO TNV Mpolmnobeon

otL Suvartal va anodelyBel OTL KATL TETOLO elval Bavo va emteuyBel.

H Etoupeia e€etalel tic evdexOUeveG eMUTTWOEL ToU Ba €xel n uoBétnon ™G &v Aoyw
TPOTOTMOLNONG OTLG OLKOVOULKEC TNG KATOOTACELG. H tpomormnoinon dev €xeL uloBetnOel akOuUn amod

v Evpwnaikn Evwon.

Tponoroinon tou Aiedvoug AoyiotikoU [potumou 40 «Emevduoels o€  akivnta»:
AvataélvounoeLs amo n otnv Katnyopio Twv ENEVSUTIKWY OKLWVATWV (EQAPUOJETAL OTIC ETHOLES

Aoyiotikég meplodoug mou Eekvouv tnv N ueta tnv 1 lavouapiov 2017)

To ZupBoUALo Twv AteBvwv AoyloTtikwy Mpotinwyv e€€6waoe tpomomnoinon oto AAM 40 pe tnv omnola
SLEUKPLVLOE OTL LA OLKOVOLLLKT) OVTOTNTA B avaTaELVOUNOEL EVOL TIEPLOUGLAKO OTOLXELO OTNV ] Ao

TNV Katnyopia emMevVOUTIKWY aKWVATWY OTav Kol povo otav pmopet va anmodeydet n alayr otn
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xpnon. AN\ayn otn xprion vdlotatot Otav To MEPLOUCLAKO OTOLXELO £XEL Ta KpLTAPLA N TTAPEL va
€XEL Ta KplTrpla mou opilouv TL eival emévduon oe akivnta. Mo aAlayr) otnv mpdBeon tng
Slolknong yla Tn xprnion tou Teplouctakol otolyelou, amd povn tng, Sev elval apkeTh ylo va
arodeifel aMayn otn xpnon. Emiong, ta mopadeiypato oTov KATAAOYO TWV MEPLUTTWOEWVY TIOU
arodelkvUouv TNV aAlayn otn XPron €MeKTadnkav yla va cupneplAauBAavouV TEPLOUGLOKA

OTOLXELQ UTIO KATOLOKEUT] KOl OXL LOVO OAOKANPWHLEVA aKivnTa.

H avwtépw tponomnoinon &ev avapéveTal va EXEL EPAPLOY OTLG OLKOVOULKEG KOTAOTAOELG TNG

Etalpeiag. To mpotumo Sev €xel akOpa uLoBeTnBel akopa amo tnv Evpwrnaikn Evwon.

BeAtiwoeig Aiedvwv Aoyiotikwv (KUkAog 2014-2016) (spapuoletal oTi¢ ETHOLEG AOYIOTIKES

nepLodoug rrou Eektvouv tnv i peta tnv 1 lavouvapiov 2017)

210 TTAQLOLO TOU TTPOYPAUMUATOC TWV ETAOLWY BEATIwWoeWV TwV AleBvwv AoyloTikwy Mpotinwy, To
JupPBoUAlo £€€dwoe, tnv 08.12.2016, pn eneiyoucsg aAAQ amopOiTNTEC TPOMOMOLNCEL, OF

EMUEPOUC TTPOTUTIAL.

H Etaupeia e€etalel tnv eniSpacn Twv TPOMOMOLOEWY OTIC OLKOVOULKEG TNG KATOOTACELS. Ot

TPOTOTOLAOELG SeV €XoUV akopo utoBetnOel amod tnv Evpwmnaikn Evwon.

Aiepunveia 22 «Suvaldayég o€ §€vo voutoua Kat nmpokataBoAéc» (sapudletal otic ETHOLES

Aoyiotikég meplodoug mou Eekvouv tnv N ueta tnv 1 lavouapiov 2018)

H Alepunveia mpaypateVeTal TIC CUVOANAYEG O EEVO VOULOUO OTAV ia eTalpeia avayvwpllel éva
LN VOULOUATIKO OTOLXELO TOU EVEPYNTLKOU I TWV UTIOXPEWOCEWY TIOU TIPOKUTITEL Ao TNV elompadn
A TANPWHNA TIPOKATABOANG TIPLV N ETAUPELX VA OVOYVWPLOEL TO OXETLKO OTOLXELO TOU EVEPYNTLKOU,
10 £€060 1 T0 £0060. H Alepunveia Sleukpivios MWG WE NUEPOUNVIA TNG CUVOAAAYNC, TIPOKELEVOU
va KoBoplotel N ocuvaAlaypatikn ootio mou Ba xpnolpomnolnBel Katd TNV avoyvwpeLon Tou
Teplouatakol otolxeiou, Tou €addou 1 tou e€0dou, mpemel va BewpnBel N nuepopnvia apxtkng
OVOYVWPLONG TOU LN VOLLOUOTIKOU OTOLXELOU TOU EVEPYNTLKOU I TWV UTIOXPEWCEWV (SnAadn tng
npokataBoAng). Emiong, otnv nepintwon nov udiotavral moAamAEG mpokataBoAég, Ba mpemnel

va opiletal Slakpltr) nuepopnvia cuvaAAayng yla kaBes mAnpwun f elonpagn.

H vwoBétnon tng OSiepunvelag autig Sev OVAPEVETAL VA €XEL EMIMTWON OTL OLKOVOULKEC

Kataotaoelg tng Etalpeiag. H diepunveia dev €xel uloBetnBel akoun amnod tv Evpwnaikn Evwon.
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3.3. Kpioeig
Katd tn dtadikacia epoappoyns Twv AOYLOTIKWY TIOALTIKWY TNG ETatpeiag, Kploelg, mépav autwy
Tou TepAaPBAVOUV EKTIUNOELG, dlevepyouvtal amnod tn Aloiknon Kot emnpealouv Ta OCA TIOU

avayvwpilovtal otig OkovouLKeG Kataotdoelg. OL onUavTIKOTEPEG KPLoeLg oxetilovtal Ue:

3.3.1 TV aVOoKTNOLLOTNTA TWV ELCTIPOKTEWV AOYOPLOGUWV

H Awoiknon, e€etalel KAt £T0¢ TNV OVAKTNOLLOTNTA TwV KOVOUALWY Tou meplhapBavovtal 0Toug
ELOTIPAKTEOUC AoyapLaopoUc, o cuvduaopod Kot pe e€wteplkn TAnpodopnon (Baoelg Sedopévwv
0€LOAOYNONG TILOTOANTITIKAG LKOWVOTNTOC MEAATWY, VOULKOL) TIPOKELUEVOU VO OO ACIoEL ylo TNV

QVAKTNOLLOTNTA TwV KOVSUALWVY Ttou TteptAapBavovtal 0TouG ELOTIPOKTEOUG AOYAPLOCHOUC,.

3.4. EKTIUAOELG KL TLOLPOLSOXEC

JUYKEKPLUEVA TooA Tou TteplhapBavovtal i ennpedlouv TG OKOVOULKEG KATAoTAOELG Kal TLG
OXETIKEG yvwoTomoloel; Oa mpeémel vo ektiunbolv, amottwvtog¢ amd tn Aloiknon va
XPNOLUOTOLNOEL TTAPaSOXEC avadopLKA UE TLS afleg 1 TIC cuVONKeC oL omoieg Sev pmopouv va sivat
YVWOTEG pe BeBatdtnta Katd tn otyun mpostowaciog twv Owkovoulkwy Kataotacswv. Mia
«kplowun Aoylotikn extipnon» eival ekeivn mou cuvSuAlel GNUAVTIKOTATA OTNV QTELKOVLON TNG
XPNUOTOOLKOVOULKNG KATAOTACNG TNG ETIXELPNONG KAL TWV ATIOTEAECHATWY TNG KAL OTTALTEL Ao TN
Aloiknon tng Etatpeiag mo SUOKOAEG, UTIOKELUEVIKEG 1] OUVOETEG KPILOELG, EVW OUXVA UTIAP)XEL
QVAYKN EKTLUNOEWY OXETIKA e TNV enidpaon yeyovotwy ta omnoia Bewpouvial wg evOoyevwg
oBéBata. H Etalpeia amotiud tétoleg Kploelg o pia ocuvexn Bacn, otnpllOUEVN OE LOTOPLKA
otolyela kot gumelpia, o€ oUPPBOUAEG eOIKWY, O TAOELG Kal ueBOSoug oL omoieg Bewpouvtal
€UNOYEG OE OXEON UE TIC MEPLOTAOELG, KOOWC Kal o€ PoPAEP el avadopka HE TO TTWE OUTEG
evbéyxetal va petaPAnbolv oto péNov. Emtlong, otn onueiwon ur’ apl. 4. «I0von oNUAVTIKWY
AoyloTikwv apxwv», yivetal avadopd ot AOYLOTIKEC OpPXEC TOU €xouv emhexBel amd TG

TUPOTELVOUEVEG OIMOSEKTEG EVOAAAKTIKEG.

Kootog mapoxwv anoxwpnong

BA. onueiwon: 4.14

EKTILWHMEVN anopeiwon agiog pn XPNHUOTOOLKOVOULKWY TIEPLOUGLAKWY CTOLXELWV

BA. onueiwon : 4.4

®Dopol elcodrpatog
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BA. onueiwon: 4.13

QdEAUN Lwn amooBECLUWVY OTOLXELWV

BA. onueiwon: 4.2, 4.3.
NpoBAEPeLg
BA. onueiwon 4.15
EVSEXOMEVEG QTALTHOELG KOL UTIOXPEWOELG

BA. onueiwon 4.15

4. Tvvoyn CNUAVTIIKWV AOYLOTIKWV OLPXWV

OL ONUAVTIKOTEPEG AOYLOTIKEG APXEG OL OTIOLEG XPNOLLOTIOLOUVTAL LA TH oUVTAEN TwWV OLKOVOULKWY
Kataotaocswv cuvoi{ovtal KATwTEpw. Oa TIPETEL VA EMLONUAVOEL OTL AOYLOTIKEG EKTLUAOELG KOt
napadoxEG xpnolponolouvtal yla tn ouvtagn twv OlKoVoULKWwY Kataotdoswyv. Av Kal QUTEG oL
eKTLUNOELG otnpilovtal otn KaAutepn Suvatr) yvwaon tng Alolknong yla to TpEXovVTa YEYovoTa, Ta

TPAYMATIKA amoteAéopata propel va StadEpouv oe oXEon UE QUTEG TIC EKTLUANOELC.

4.1. Avayvwplon e60dwv Kat e§66wv

‘Eooda avayvwpilovtal otav sival mbavo otL LeAAOVTLKA olkovouLkd odpEAn Ba eLopeloouy otny
Etalpeia kot To moood pmnopet va petpnBet aflomiota. Ta €0oda petpwvtal otnv eVAoyn agla tou
An¢B£vtog Tiunpatog Kat armewovilovral kabapad anod Oopo MpootBepevng Afiag, emtotpodwy
KOl EKMITWOEWV. To 00O TwV £008wv Bewpeital aflomioTa UETPAOLUO 0TV OAa TO EVEEXOUEVA

Tou cuvS£ovtal Ue TNV MWANGCN €xouv emAUOEL.

‘Ecoda ano napoxr UMNPECLWY

H Etatpeia Spaotnplomoleital EUNMOPLKWGS OTNV TTOPOXH TPOTIOVIWY KOl UTINPECLWY TTANPOdOPLKAG
KOl TNAETUKOWWVLWY, OlavEPOVTOC  NAEKTPOVIKOUG KWwOLKOUG (oL omolol aviloTolouv o€
PoKaBopLopEVO XpOvo opdiag tnAedwviag 1 oe mpokaBoplopévn afio yla ayopég pEow
Sladiktiou n dMo mapeudepc), KaBwG Kal TANPWC QUTOUNTOTMOLNUEVOUG HNXOVIGUOUC
Slaxeiplong kat SLaVOUAC TWV KWELKWY QUTWVY UE TN XprRon TEpUATIKWY POS | AAAwV TEXVOAOYLIKWV

Slatagewv.

32 amo6 59



TORA DIRECT A.E - Etjola Owkovopikn ExkBeon Xpriong 2016

H Etatpeia SlabEtel £va peyalo SIKTUO SIKWV TNG CUVEPYOTWYV OL OTIOLOL £XOUV EYKOTAOTNOEL T
TEPUATIKA OUTA OTO KATAOTAMOTA TOUG Kal SLaBETOUV OTO KATAVOAWTLKO KOO NAEKTPOVLKOUC

Kw&LKOUG TTOU aVTOTOKpvovTaL OTLG MAPOTTAVW UTINPEGILEC.

H Etawpeia éxel ouvapel cUPBAGCELC LIE TOUG TIPOUNBEUTEG TWV NAEKTPOVIKWY KWELKWYV, OL OTOLEC

Slakpivovtat otig SU0 MaPAKATW KATNYOPLEG:

o) Etalpeio - KUplog umoxpeog ylo TNV MWANCN TWV NAEKTPOVIKWYV KWOLIKWV OTOUC TEALKOUC

TEAQTEG: 2T CUYKEKPLUEVN Katnyopla cupBacewv tng Etalpeiag pe toug mpounBeutég, n Etatpeia
OTTOKTA TNV KUPLOTNTO TWV NAEKTPOVIKWY KWOLKWV Kal €Xel Tov Kivduvo tou amobéupatog. H
Etalpeia avayvwpilel £0060 amo TIg MWANCELG TWV NAEKTPOVIKWY KWOLKWVY OTAV OL CUVEPYATEG TNG
Etalpeiag mwAoUV TOUG CUYKEKPLUEVOUCG KwSLKOUCG 0Toug TeAkoUG Ttehatec. H Etatpeia ¢pépet tov
TUOTWTLKO KivBuvo. 3TN CUYKEKPLUEVN Katnyopia cupBaoccwy, n Etalpeio Bswpeital wg KUpPLOG
UTIOXPEOC YLOL TNV TTWANGCN TWV NAEKTPOVIKWY KWEIKWY 0TOUG TEALKOUG TIEAATEC KAl avayvwpilel wg

£0060 10 GUVOALKO eloTipaxBEv avtaAAaypa oo Toug TEALKOUC TTEAATEC.

B) Etaipeia — AlavouEag yla TNV MWANCN TwV NAEKTPOVIKWVY KWELKWVY 0TOUG TEALKOUC TTEAATEG: 3TN

OUYKEKPLUEVN KaTnyopla cuppacswy tng Etalpeiag e Toug mpounBeutég, n Etalpeia dev amokta
TNV KUPLOTNTA TWV NAEKTPOVLKWY KWELKWV MEXPL TNV TIWANGCN TWV CUYKEKPLUEVWY KWELKWV 0TOUG
TEALKOUG TEAATEG Kal evw n Etalpela ¢pEpel Tov ToTwTkO kivbuvo, n Etalpeia Bewpeital ot
evepyel wg dlavop£ag Twv mpopnBeutwy. Me TNV MWANCN TWV NAEKTPOVIKWY KWSLKWVY artd Toug
ouvepyateg tnG Etatpeiag otoug teAkoUg mehdteg, n Etalpeio avayvwpilel wg £0060 tnv

elonpayOeioa mpounOeta armd toug popnOeuTEG.

ErwutAéov, n Etalpeia mapéxel umtnpecieg pecoAdBnong yla tTnv mAnpwun AoyopLloopwy HEGW TOU
SLKTUOU TWV CUVEPYATWYV TNG, VLA TLG OTIOLEG ELOTIPATTEL PO BeLa Ao Toug TeEAKOUG eAdTeG. H

Etalpeia avayvwpilel To £0060 TNG MPopunBeLag Le TNV elompagn Twv AoyapLacuwv.

H Etalpeia €xel mpoPel oe afloAdynon Twv ocuPPACEWVY TNG ME TOUG TTPOUNBEUTEG Kal TOUG
OUVEPYATEG TNG, TIPOKELEVOU VA KPILVEL AV EVEPYEL WE KUPLOG UTIOXPEOC I AVILITPOCOWIOE OO0V
adopd TG CUVOANAYEG HE TOUG TeEAKOUG Ttehdtec. O mpooSLloplopog otnv KABe mepinmtwon tou
Katd moco n Etalpeia evepyel wg KUPLOC UTIOXPEOG i avTpoowmog Baciletal otnv afloAdynon
NG ouaiag tng k&Os cuvallayrg, TG euBUVNG yla TV TAPOXH TN UTINPECLAC, ToUu KaBoplopou

TWV TLLWV KOL TWV OXETIKWY XPNUOTOOLKOVOULKWY KIVSUVWV Kot WhEAELWV.
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Nound Aettoupyika £coda

To kov8UAL «Aoumd Asttoupykd €coda» meplhapBavel €000 amo TPOUNOELEC TMTAPEMOUEVWY
00XOALWV, KOBWC KoL SLAXELPLOTIKA £€060 TTOU EMOVAXPEWVOVTAL OTOUC TIEAATEC. Ta £008a amo

TIOPETOUEVEG UTtNPeaieg Aoyilovtal otnv epioSo mou MAPEXOVTAL OL UTINPECILEG.

4.2. EVOWMOTEG OLKLVNTOTIOLOELG

Ol EVOWUATEG OKLVNTOTOLOELG OTELKOVITOVTAL OTLG OLKOVOULKEG KOTAOTACELG OTO LOTOPLKO KOOTOG
KTNONG, LELWHEVEC LIE TIC CWPEVUUEVEG ATMOOPBECELG KAl TIG TUXOV OIMOUELWOELG TG aflag Toug. To
KOOTOG KTong meplhapBavel OAeG TIC AUECA KOTAAOYIOUEVEG SAMAVECG YloL TV ATOKTNON TWV
otolxelwv. METAyeVECTEPO, QMOTILWVIAL OTO OVATOOPBECTO KOOTOG HEWWHEVO HE TUXOV
OTTOUELWOELG.

MetayevéoTtepeg SAMAVEC Katoxwpouvtal o emavénon tng AoyloTikng aflag Twv EVOWHUATWY
naylwv N wg eExwpLoTo MAylo MOVO KATA TNV €KTAON TIOU OL SATAVEG QUTEG AuEAvouv Ta
MEAAOVTLIKA OLKOVOULKA OPEAN TIOU QVAUEVETAL VA ELOPEVCOUV QO TN XPrCIN TOU Ttaylou otolxelou
KOl TO KOOTOG TouG Unopel va emuetpnBel aflomiota. To KOOTOG EMOKEVWY KAl CUVINPNOEWV
KaTaXwpEelTaL 0TNV KATAOTACN GUVOALKOU EL00SNUATOG OTAV TTPAYUOTOTOLOUVTAL.

Katd tnv mwAnon &VOWUOTWY OKLVNTOMOWOEWY, Ol SLopopEC HETOEU TOU TLUAUOTOG TOU
AapBavetal Kat TG AOYLOTLKNAG TouG aflag kotaxwpeouvtal wg KEPSN 1N Inuieg otnv Katdotaon
OUVOALKOU €loodnpatog. OL EMIOKEVEC KAl CUVTNPNOELG KaTaxwpouvtal ota £€oda tng meplddou

Tou alpopouv.

Ol anmooBECELG TWV OTOLKEIWV TWV EVOWUATWY OKLVNTOMOLNCEWV (TTANV OWKOTIESWV Ta omola bev
anooBévovtal) urmtoAoyilovtal pe tn otabepn HEBodo péoa otnv wdEALUN Iwr TOUG TTOU EXEL WG

egne:

LKOG EEOTIALOMOG

o popLKA HETQ

‘ErtumAal kot

Ol UTTOAELUMOTLKEG O€leC Kal Ol WHEALUES {WEC TWV EVOWUATWY OKLVNTOTIOLOEWY UTIOKELVTAL OE
enaveletaon oe KABe nuepopnvia oohoylopol. Otav ol AOYLOTIKEG afleC TWV EVOWMATWY
QKLVNTOTOLoEWV UTiepBaivouv tnv avaktiolun afio toug, n Stadopd (amopeiwon) kataxwpeitat
Aueoa we €080 0TNV KATAOTACH CUVOALKOU €L0OSAHUATOG.

MNaywa aglag éwg € 1.500 anooPévovtal eviog Tng Xxprnong.
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4.3. Acwpateg AKLVNTOMOLAOELG

JTIC AOWUOTECG AKLVNTOMOLNOELG CUMMEPAAUBAVOVTAL TA SIKOLWUOTO KoL Ol ASELEG AOYLOULKOU.
OL adeleg AOYLOUIKOU QTTOTLUWVTIAL OTO KOOTOG KTNong pelov T anooPéostg. Ol amooBEoelg
Slevepyouvtal pe tn otabepr pEBodo katd tn dapketa NS WPEALUNG WG TWV OTOLXELWV AUTWV

n omola Kupaivetal amnod 1 €wg 5 xpovia. Ayopeg afiag éwg € 1.500 amooBEvovtal eVvtog T Xprnong.

4.4. Anopeiwon afiog pn XPNHUOTOOLKOVOLLLKWYV TIEPLOUGLAKWY GTOLXELWV

Ol OOWHATEG OKLVNTOTIOLNOEL TIOU €XOUV OTEPLOPLOTN WPEALUN IwN Kol Ol OCWHOTES
OKLVNTOTIOLNOELG TTou Sev €xouv apxioel va xpnotuomnolouvtal Sev anooBEvovtal Kol UTTOKELVTOL
oe é\eyxo amopeiwong etnolwg. Ta Ao OTOLKEld TOU EVEPYNTIKOU UTIOKEWVTAL O €AEYXO
armopeiwong otav Kamola yeyovota katadslkviouv OTL n Aoylotikr ala pmopel va punv givat
avaktnown. H avaktriown afia ival o peyoAUTEPO MOoO UETALY TG Kaboaprng TIUAS TwAnong
Kal g aflag Adyw xprong. KaBapn afia mwAnong Bswpeital to moocd and tnv nwAnon evog
otolxelou Tou gvepyntikol ota mMAaiola pLag apdotepofapouls cuvaAAayng otnv omnola Ta HEpN
€XOUV TIANPN YVWON Kol TIPOoXwpPoUV OLlKELOOEAWG, UETA amo tnv adaipeon kabe mpocBetou
Aueoou kOoTtoug S1aBeong Tou aTolxelou evepynTikoL, evw n a&ila xpriong Baciletal o amotipunon
NG mapouoag aflog LEANOVTIKWY TAUELKWY pOowYV, KABWG lval n mapoloa ala TWV EKTLLWHUEVWY
MEALOVTIKWY TOUELAKWY POWV TIOU AVAUEVETAL VAL ELOPEVUCOUV OTNV ETIXEIPNON Ao T Xprion evog

oTolxelov evepyntikoU Kal amo tn §1aBeor Tou 6To TEAOG TNG EKTILWHEVNG WPEALUNG {wNG Tou.

Mo okomoU¢ EAEYXOU QMOMELWONG, TA OTOLYELD TOU EVEPYNTIKOU OUOSOmoLoUvVTaL OTO XAUNAGTEPO
eninedo povadoc Snuioupylag tapelokwv powv (cash-generating units). Q¢ amotéAeoua,
opLopéva otolyela evepyntikol e€etalovtol autovoua, evw karmota aA\a os eminedo povadag

SNULoUPYLAG TAUELOKWY POWV.

H Tnuia Adyw pelwong tng aflog Twv oTolXelwv Tou evepyntikol, avayvwplletal amd tnv
enuyeipnon otav n Aoylotikn agla twv otolxelwv avtwy (N Tng povadag Snuloupylog TapELOKWY
powv) glval LEYOAUTEPN ATO TO AVOKTNOLUO Tooo Tout. H Inuia amoueiwong xpewvetal pro rata
oe OAO Ta otoleia tng Mpovadag Snuioupylog Ttapelakwv powv. OAa Ta Aoutd otolxeia
evepynTikoU e€etalovtal o EMOUEVEC TtEPLOSOUG, KaBwC evSeilelg mou o0brynoav os avayvwplon
{nuiag amopeiwong oto mapeAOov umopeil va pnv uvdiotavtal mAéov. QoTtO00, TIOALTIKN TNG
Etalpeilag eival otL tuxov aAAayEC otny apouaoa ala Twv HEAAOVTIKWY powv tou odeilovtal o
TLAPAYOVTEC EKTOC TOU eAEyxou tnG Etaupeiag (my. emitokia) Sgv cuviotouv AOYyoug yLaot avtlAOyLoUo

QTTOUELWOEWV TIOU £lyav KataxwpnOel katd ta mponyoueva £tn.
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4.5. MicOwoelg

H Etatlpela ouvamtel cupdwvieg oL omoieg eumepléxouv ouVOANOYEG TTOU BEV €XOUV TOV VOLLLKO
TUTO oG MioBwong al\d TnG ekywpeital to Slkalwpa Xprong TMEPLOUCLAKWY OTOLXELWV
(EVOWUATEC AKLVNTOMOLNOELG) EVOVTL LG OELPAG TTANPWHWV.

H ektipgnon ywa to €av pla cupdwvia mepléxel otolxelo piobwong mpaypatonoleital Katda tnv
évapén tng ovudwviag, Aappavovrag unopn oo ta StabEoilpa otolyeia Kal TG dlaitepeg
ouvOnkeg. Meta tnv évapén tng ocupdwviag mpayuatonoLeital emavaéloAoynor] Tng yLa To Qv
TiepLéxeL ool elo pLioBwong otav cupPaivel KATIOLO ATO TA MOPOKATW:

o) UTIApXEL LETABOAR 0TOUG OPOUC TNG CUUPBAGCNG, EKTOG KL AV N UETABOAN OTTAG OVAVEWVEL 1
napateivel tn cupdwvia,

B) aokeital dikailwpa avaveéwong f CUUGWVELTOL LLO TTOPATAO, EKTOG KL oV OPOC TNG AVOVEWONG
1 TNG MapATACNG apXLKA £lxe epAndOel otn HoBwtikn mepiodo,

Y) UTIAPXEL Mla UETABOAN OTO KATA TOCO N eKMAnpwon efaptdtal anmd €va Kaboplopevo
TLEPLOUCLAKO OToLKElD Kal

8) umapxeL onuavtiki aAAayr] 0TO TIEPLOUGCLOKO OTOLXELO.

H bloktnolo evog uocbBwpévou meplouclakol otolyeiov petafipaletal oto pobwrt edv
petaBiBalovtol oe QUTOV OUGCLAOTLKA OAoL ot kivbuvol Kal ta odéAn Tou oxetilovtal YE TO
HULOBWEVO TIEPLOUGCLOKO OTOLXELD AVEEAPTNTO LE TOV VOULKO TUTIO TG oL UBaoNnG. Katd tnv évapén
NG HicBwong To TEPLOUCLOKO OTolXElo avayvwpiletal otnv gvAoyn afla Tou N eav eival
XOUNAOTEPN, OTNV Ttapouoa agia Twv EAAXLOTWY KOTABOAWY ULOBWUATWY CUUTEPIAAUBOVOUEVWY
Kall EMUTAE0V KaTaBoAwv €AV UTIAPXOULV, TTOU KAAUTITOVTOL oo To obwtn. Eva avtiotolyo moco
avayvwplleTal wg UTTOXPEWGT Ao TN XPNUATOSOTIKN UioBwon avefaptnTwe AV LEPLKEG OO TLG
KataBoAég pobwpdtwy amodidovrat mpokataBoAikd katd thv évapén tg nuicbwong.

H petayevéotepn AOYLOTLKI OVTLLETWTTILON TWV TIEPLOUGLAKWY OTOLXELWY T OToL0 €X0UV aTtoKTnOel
LE OUUBACELC XPNUATOSOTIKNAG pioBwaong, T.X. N XpnolpomnoloUpevn péBodog andoPeong Kat o
mPoadloplopos tng wdeAung Lwng tou, elvatl bl pe auth mou edapUoleTal 0 CUyKPLoLA
OTTOKTWHEVQ, EKTOC CUUPBACEWY UioBwang, EPLOUCLAKA OTOLXElR. H AOYLOTIKA QVTLUETWTITLON TNG
avTioToLXNG UTIoXPEWaONG adopd oTn oTadLakn Pelwor) TNG, Le BAon TLG EAAXLOTEG KATABOAEG TwV
HULOBWUATWY, LeloV TIG XPNUATOOLKOVOULKEG EMBAPUVOELG OL OTIOLEG avayvwpilovtal ws €€odo ota
XPNUOTOOLKOVOULKA £€€08a. OL XpNUOTOOLKOVOULKEG EMLBOPUVOELG KATOVELOVTAL 0T SLAPKELA TNG
HULOBWTIKAG TEPLOGOU KAl aVTUTPOoWNEVOUV €va oTabepd TEPLOSIKO €MITOKIO €Ml TOU

aveEOPANTOU UTIOAOLTTIOU TNG UTIOXPEWONG.
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'O\eg oL urtoAouteg UOBWOELG avTIHETWIT{oVTOL WG AELTOUPYIKEG HoOwoeLg. Ol KaTaBoAEG OTIC
oupBaocelg Asltoupylkng HioBwong avayvwpilovial wg €060 OTNV KATAOTOON GCUVOALKOU
eloodnpatog pe tn gubeia péBodo (ocuoyetiopodg ecddou xpnong kot €€66ou). Ot oxeTI{OUEVES

damaveg, 6w n cuvtrpnon kot N achaiion, avayvwpilovral wg £€060 OTav MPAYHATOMOLOUVTAL.

Ol pobwoelg otig onoieg n Etatpeia 6& petaBipalel oucLlaoTKA OAoUG TOUG KvdUVOUC KOl TLG
WHENELEG TOU TTEPLOUCLAKOU OTOLXEIOU KOTATACOOVTAL WG AELTOUPYLKEG ULOBWOELS. APXLIKA Apeca
KOOTN ToU PBapUlVouV TOUG EKULOOWTEG otn SlampoypATeuon Kol cupdwvia JLog AETOUPYLKAG
puicBwong, mpootiBevtal otn Aoylwotikn afla Tou MOBWHEVOU TIEPLOUCLOKOU OTOLXElOU Kol

avayvwpilovtal kab’ 6An t Sidpkela g LicBwong wg écoda picbwong.

4.6. XpnHOTOOLKOVOMLKA OTOLXELQ EVEPYNTLKOU

Ta XPNUATOOLKOVOULKG OTOLXELO EVEPYNTLIKOU TIEPIAAUPBAVOUV TAELOKA KoL XPNHOTOOLKOVOULKA
HEoa. XpNUOATOOLKOVOULKO HEDTO lval kaBs cUpBaoN OV SNULOUPYEL EVOL XPNUATOOLKOVOULKO
oTolXelo evepynTLKOU O€ piat ETIXEIPNON KAL LA XPNUOTOOLKOVOULKH UTtOXpEwan 1 éva
OUMUETOXLKO TITAO o€ pLat GAAN emixeipnon. Ta XpnUOTOOLKOVOULKA LECQ, EKTOC OO
XPNHUOTOOLKOVOULKA HECA AVTLOTABULONG, UIopoUV va XwPLoBouv oTig KAtwOL Katnyopleg:
SAvVELA KOl QAT OELG, XPNUOTOOLKOVOULKA OTOLXELO ATIOTIUWLEVA OTNV EUAOYN agla TOUG LEoW
NG KOTAOTAONG CUVOALKOU €loodnuatog xprnong, Stabéotua yia mwAnon XpnUaToOIKOVO LKA
oTolyela evepyNTIKOU Kol EMEVOUOELG KATEXOUEVEG WG TN AREN. Ta XPNMOTOOLKOVOULKA ECQ
TaglvopoUVTaL 0TI AVWTEPW KaTnyopleg amo tn Aloiknon tng Etaupeiag Katd tnv apyLkn
avayvwpLon, avaloya E TO OKOTIO YLo TOV Omtolo aroktnonkayv. O xapaktnplopog Twy
XPNHUOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU EMAVEKTIUATOL OTO TEAOC KABE nuepounviag

dnuooieuong katd tnv onola sival Stabéoun n emthoyn katnyopiag i AoyLlotikol XelpLopou.

JuvAOeLg ayopamwAnGCieg XpNUATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU, avayvwpilovtal Katd thv
nUepounvia taktomnoinong toug. OAa ta XPNUOTOOLKOVOULKA OTOLXElo EVEPYNTIKOU Ta omola Sev
€xouv Taglvounbel wg amotiuwueva otnv gVAoyn afla Toug HECW TNG KATAOTOONG GUVOALKOU
€l006naTog Xprnong, avayvwpilovral apxkd otnv gVAoyn afia toug MAEOV TOU KOOTOUG TNG

ouvaAAayng.

H Etatpeia e€etalel av éva ouBOAALO EUMEPLEXEL EVOWMATWHUEVO TTOPAYWYO KATA TN cuvan Ttng
oupdwviag. To evowpatwuEvo Topdywyo OStoywpiletol amd to Bactkd cupPolalo Kat
Aoylotikomole{tal w¢ mapdywyo, Otav n ovalucn KatadelkvUel OTL OAQ TO. OLKOVOMLKQ

XOPAKTNPLOTLKA KOl oL Kivduvol Tou mapaywyou &g oxetilovtal Gpeca e To Bactkd cupBoAato.
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AlaKOT) OVayVWPLONG XPNUOTOOLKOVOLLKWY OTOLXELWY EVEPYNTIKOU EMEPXETAL OO TN OTLYUA

omnou to Sikaiwpa ANPNng TOUELOKWY powV aro TNV emévéuaon £xel AREeL ) €xeL petadepOel.

H Etawpeio efetalel oe kaBe nuepopnvia SnUOCIEUONG OLKOVOULKWY KOTOOTACEWV av &va
XPNLOTOOLKOVOULKO OTOLXELO EvEPYNTLKOU 1 OUASA XPNUOTOOLKOVOULKWY OTOLXELWV €XEL UTIOOTEL

anopeiwon.
4.7. TupdndLopdg XPNHOTOOLKOVOULKWY TIEPLOUGLAKWY CTOLXEIWV

XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD Kal uTtoXpewoelg cupndilovtal Kal to kabapod mooco
TOPOUCLALETAL OTNV KATAOTOON OLKOVOULKNG BE0NC, OTAV UTTAPXEL VOULKO EKTEAEOTO SiKalwpa
oupdndlopol Twv MOCWV TOU avayvwplotnkav Kot mapaAAnAa umapxel n nmpobeon va yivel
Slakavoviopog og kabapr BAon, 1 N AVAKTNGON TOU TIEPLOUGLAKOU GTOLXEIOU KAl O SLOKAVOVIOOG
NG UTTOXPEWONG VO Yivouv Tautoxpova. To VOULKA eKTEAEOTO SiKalwpa dev MPEMEL va e€apTaTol
artd PEANOVTIKA YEYOVOTA Kol TIPETIEL VAL OLOKELTOL KOTA TN ouvrOn Topeia TwWV £pyactwv Kabwg
KOl OE TIEPUTTWOELC AB£TNONC TWV UTIOXPEWOEWY, adePEYYLOTNTAC 1 TTWXEUONG TN ETatpeiog n

ToU avtloUpUBaAAOEVOU.

4.8. AnoB<pata

Ta amoBéuata amewovilovtal otn XapnAotepn afla petafy KOOTOUG KTong Kat kabapng

peuotonolnoung aiog. To kootog kabopiletal pe BAon To PECO ETNOLO OTADWLKO KOOTOG.

4.9. ELMOPLKEG OIOALTAOEL

Ol EUMOPLKEG QMALTAOELG €lval Ta Tood ou odelhoval amod Toug MEAATEG yla TPolovTa Tou
TIOUANBNKAV N UTINPECIEG TOU TTOPAOXEBNKAV 08 AUTOUG KATA TIG CUVNBELG SpaoTNPLOTNTEG TNG

Etalpeiag.

Ol EUMOPIKEG QTTALTAOEL KOTAXWPEOUVTAL apXLKA otnv gVAoyn afio TOUug Kol PETOYEVEOTEPQ
QUTTOTLUWVTOL OTO avartooBECTO KOGTOG LLE TN XPrON TOU MPAYUATLKOU ETILTOKIOU, adalpOoULEVWV

Kol TwV {NULWV aropeiwonc.

4.10. Tapelaka Stabéoua Kat locoduvapa

Ta SlaBéotpa Kot TapeLlaKkd looduvapa tepAapBAVOUVY Ta LETPNTA O TPATE(LKOUG AOYAPLACUOUG
Kol oto tapelo kabBwg emiong kat tig Bpoyunpobeopeg emevdloelg UPNAARC PEVCTOTNTAC OTIWG TA

TPOLOVTA TNG AyOPAS XPHUATOG KOL TIC TPATEIKEG KOTAOECELG UE XPOVLKO opllovTa TPLWV UNVWV
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Ayotepo. O Seopeupévec katabeoelg mephapfdavovtal ota SLaB£oLpa Kot TAPELOKA LooSUvaua.
OL 6eopevupéveg KataBeoelg elval Tapelokd loodUvapa ta omola Sev eival apeca Stabéoipa tpog
Xpnon. Autd Ta TaPELOKA looSuvapa dgv umopouv va xpnotpomnotnfolv amo tnv Etalpeia pexptl

TNV €NEAEVCN EVOG OUYKEKPLUEVOU XPOVIKOU GnUEiou 1] yeyovotog oTo HEAAOV.

4.11. 16wa kepaAoa

To petoxiko kedaAolo nmpoadlopiletal armd TNV OVOUAOTIKNA agla TwV PETOXWV TIou £Xouv ekS00EL
OL KOLVEG LETOXEG KaTaxwpouvTal ota idla kedaiala.

H Swadopd umép to aptio meplhapPBavel oha ta emmpooheta mood mou ARdOnkav katd tnv
€kboon petoxkol kedpalaiou. E€oda Ta omoia mpaypatonodnkay ylo tTnv €kdoon UETOXWV
eudpavilovtal HeTA TNV adaipeon Tou OXeTIKOU $oOpou eloodnpatog, os pelwaon tng dadopdg
UTIEP TO APTLO.

OL (8leg petoxeg adopouv LETOXES TNG ETalpelag, ol omoieg €xouv ekSoBel Kal petayeveoTtepa
€xouv emavaktnBel amo tnv Etalpeia xwpig va éxouv akupwOBel. Ot (6Leg LETOXEG BE peLwWVOUY TOV
0pLOUO TWV LETOXWV TToU €Xouv ek60BEl aAAd LELWWVOUV TOV apLlOUO TwV LETOXWV o€ KukAodopia.
Ol (6leG UETOXEC OUTOTLUWVTOL OTO KOOTOC KTHOoNG Kal aretkovilovtol adalpetikd twv Slwv
kedahaiwv. Kavéva képdog 1 nuia Sev avayvwpiletal TNV KATACTAON CUVOALKOU ELCOSHATOC
Xpnong amod tnv ayopd, mwAnon, ékdoon N dlaypadn WBiwv LETOXWV.

‘E€oda ta omola mpaypatonolfnkav yla tnv ékdoon petoxwv epdavilovral HETA TNV adaipeon
TOU OXeTKOU $HOPOU €L0OSAUATOC, O PELWON TOU TPOoidvTog TnG €kdoong. Ta £€oda ta omoia
oxeTilovTal Ye TNV €K600N LETOXWV YLO TNV QITOKTNGON EMUXELPNOEWV TEPIAABAVOVTAL OTO KOOTOG

KTNoNG TNG EMLXELPNONG IOV ATTOKTATAL.

4.12. EMMOPLKEG UTOXPEWOCELG

OL EUMOPLKEG UTIOXPEWOELS TIEPIAAUPBAVOUV TLG UTIOXPEWOCELG TTANPWNG TTPOLOVTWY KAl UTINPECLWV
TIOU amoKTABNKAV KATA TIG ouVhBEeLg SpaoTtnpLOTnNTEG TG Etatpeiag and toug mpounBeutég. OL
EUTOPLKEG UTIOXPEWOELG KATAXWPOUVTAL WG BPaxunpOBeoEG UTTOXPEWOELG OTAV N TIANPWLI TOUG
TPEMEL va TipayatomnolnBel Yéoco oTov EMOUEVO XPOVO. AV N TANPWLLY TOUG UIMOPEL va YIVEL Kol
TEPAV TOU £TOUC, TOTE KATUXWPOUVTOL OTLC LAKPOTIPOOEGUES UTIOXPEWOELC.

Ol €EUMOPIKEG UTIOXPEWOELS avoyvwpllovtal apxlkd otnv eVAloyn afia Kol omoTipwvTaL
petayevéotepa oUudwva pe Tt HEOOSO TOU QAVATIOGBECTOU KOOTOUG HE Tn XPnon Ttou

TLPAYHOTIKOU ETILTOKIOU.

4.13. ®o6pog elcodnpartog kat avapaAlopevog popog
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O $pbpog ¢ xpriong amoteleital and tov TpExovta $opo Kat tov avaparropevo ¢opo. O dopog
€008 aTOC avayvwplleTal oTnVv KATAOTAON CUVOAKWY EL0OSNUATWY TNG EPLOSOU, EKTOC OO
TOoUG hOpOoUC O OXeTI(ovTal e KOVOUALO TTOU avayvwpillovtal ota Aod cuVOALKA elcodnpata
i aneuBelog ota Wbla kepAlata. e auth TNV TepmTwon, o $opog avayvwpiletal ota Aoumd
OUVOALKA eloodnpata ) aneuBeiag ota (Sl kedpaAata, avtiotolya.

O tpéxwv $opog sloodrpatog umoAoyiletal emi Tou Ppopoloyntéou €L0OSNUATOG TNG XPHONG,
Baoel Twv Loxuouowv GopoAoyIKWY SLATAEEWY KaL CUVTEAECTWVY POPOU, KOTA TNV NUEPOUNVIX
KOTAPTLONG OLKOVOULKWY KOTOOTACEWV Kal Snuoupyel dopoloyntéo eloodnuoa. EmutAéov,
neplapBavovtal Tuxov mpooBeTol popol LoodAUATOS TToU aidpopolV TTPONYOULEVEG XpNoeLS. H
Sloiknon meplodika mpoPalvel og eKTWUNOELG KATA TNV UTOBOAN dopoloylkwv SNAWoEwV o€
TLEPLITTWOELG TIOU OL OXETIKEG POPOAOYIKEG Slatalelg embExovtal epunvelag kat mpoPaivel oto
oXNUOTLIOMO TIpoPAEPEWY, OToU XpeLldleTal, Pe BACNH TA TOCA TIOU AVAUEVETAL va KataBAnBouv
oTLG GOPOAOYIKEG OPXEG.

O avaPalopevog ¢opog eloodniuatog umoloyiletal pe ™ pEBoSo TG uMoxpEwong Tou
TUPOKUTTTEL ATTO TLG TPOOWPLVEG SLadopég petafl tng AoyLloTikng alag kot Tng dopoloyLkng Bacng
TWV OTOLXELWV TOU gvePYNTLKOU KOl TWV UTIOXPEWOEWV. H avaBaliouevn dopoloyikn amaitnon
avayvwplletal kotd TV éktaon otnv omolo Ba umdapget peAloviikd popohoyntéo kKEPSOC yLa
xpnowuomnoinon tng mpoowpwng Sladopdg mou Snuioupyel TNV avaBoaAAopevn bopoAoyikn
arnaitnon. AvaBaAAopevn ¢opoAoyIKr) UTIOXPEWON avayvwpLleTal yla OAEC TIG TIPOCWPLVEG
dopoloyntéeg dladopég. EmutAéov, dopoloynteeg {NILEG OL OTtoleC HeTAPEPOVTAL OE EMOUEVEG
XpNoeLg eetalovral wg IPOoG TNV AvVOyVWPLoT) Toug we avaBarlopevn ¢opoAoyikr amaitnon.

OL avaBaA\opueveg HOPONOYIKEC QTOLTHOEL KOL UTIOXPEWOEL OMOTIUWVTOL HE PBAcn Toug
$opoAoyLkoUC GUVTEAEOTEC TTIOU QVOEVETOL VO EQOPUOCTOUV oTnV Tepiodo Katd tnv omoia Ba
Slakavoviotel n amaitnon f n umoxpéwon, xwplg mpoe€ddAnon, Aappdavovtag umoyn toug
dopoloyikolg cuvteAeoTég (Kal popoAoylkoUg VOUoUG) ou €xouv TeBel og oYXV 1} OUCLOOTIKA
LoxUouV PEXPL TNV NUEPOUNVia Tou IcoAoylopou.

OL neplooodtepeg arlayég ot avoPBoAAopeveg GOPOAOYIKEG QTALTAOELS I UTIOXPEWOELG
avayvwpilovtal wg TUAMA Twv dopoloylkwy e£68wWV OTNV KATACTACN CUVOALKOU €L008MNLOTOG
XpNnong. Movo aAhayeg otig avaBarlopeves GOpOAOYIKEG QTTALTAOELG 1] UTIOXPEWOELG OL OTIOLEG
oxetilovtal e aA\OYEG O€ OTOLYELQ TOU EVEPYNTIKOU KL UTIOXPEWOEWY KATAAOYLOUEVA ameuBeiag
otnv kabapr O€on, avayvwpilovtal ansubeiag otnv kabapn B£on. AvaBarlopeveg GopoAOYIKEG
QTTAULTACELG EMLOKOTOUVTOL KOTA TNV NUEPOUNVIA TOU |IGOAOYLOHOU KOl UELWVOVTOL OTNV EKTAON
mou 8ev eival mAéov TOavo OtL emopkn ¢opoloyntéa kEpdn Ba eival Stabéolpa wote vo
erutpéPouv tnv whEAela amd tTn xpron LEPOUC 1 TOU CUVOAOU TwV avaBal\opevwy GopoloyLkwy
artartioswv. H Etalpeio avayvwpilel mponyolUpevn un  avayvwploBsioa avaBoaAAopevn

dopoloyikn amaitnon katd TNV nuepopnvia loohoylopou, oto Babud mou yivetal mbavod ot
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peMovtikad dopohoyntéa kEpdn Ba emutpgPpouv tnv avaktnon avaBallopevwy GopoAoyKwY

OTTALTOEWV.

4.14. TNapOoXEG 6TO TPOOWTILKO

H Etaupeia, katofaAAel elodhopEG O MPOYPAUUOTA TIOPOXWY O EPYALOUEVOUG UETA TNV £€060
arnod tnv unnpeoia cLpdwva Pe TNV Loxvouoa vouobeoia. Ta mpoypappata autd Staxwpilovral

O€ TIPOYPAUMATA KABOPLOUEVWY TIOPOXWV KOl TIPOYPAUOTA KaBopLopévwy Elodopwv.

Q¢ MPOypaApa KABOPLOUEVWY TTAPOX WV OPLIETAL £Va TIPOYPALA TIOPOX WY OE EPYA{OUEVOUG LETA
Vv €€060 amod tnv unnpecia, oto omoilo ol TapoxéG kabopilovtal pe PACN OUYKEKPLUEVEC
TIAPAUETPOUG OTWGE N NALKLa, Ta £€Tn poUnnpeaoiag n o uobaog. Ita npoypdupata KaBoplopévwy
mapoxwy, n afla Tng umoxpewaong eilvat ton pe TV mapovoa afla Twv KABOPLOUEVWY TTANPWTEWY
TLAPOXWV KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWY UELWUEVNC KATA TNV eVAoyYN afia
TWV TIEPLOUCLOKWY OTOLXELWV TOU TIPOYPAUMATOC, KOOWC Kol TOu KOOTouG mopeAOoviwy
umnpPeoLWV. H umtoxp£waon KoBopLoUEVWY TTAPOXWV KOl TO OXETLKO €€080 EKTLUATAL ETNOLWG A0
avefAPTNTOUC AVAAOYLOTEG UE TN XPNon TNG neBodou tng mpoBeBAnUEVNC MOTWTIKAC povadag. H
napovoa afia tng umoxpéwaong mpoodlopiletol MPoefoPAWVTAC TIC EKTILWUEVEG UEANOVTLKEC
TOUELAKEG EKPOEG LE TO ETUTOKLO UPNANG TTOLOTNTAG ETALPLKWY OUOAOYWV I KPOTIKWY OUOAOYWY
OTO (610 VOULOMA e EKELVO TNG UTIOXPEWONG KL UE SLAPKELX AVAAOYN TNG UTIOXPEWGNG, N ETILTOKLO
Tou AapPavel urmtoyn tov kivbuvo Kat Tn SLapKeLa TNG UTOXPEWONG, OTtou To BABog ayopadg yla
TETOlL OpOAoya Kplvetal oavemapkeég. To €Eoda TNG UMOXPEWONG KaTaxwpouvIal ot
QTIOTEAECHATA KATA TN SLAPKELD TNG TAPOXNS TWV UNNPECLWV Twv achaAlopévwy. Ta €€oda yla
TPOYPAUUATH KOOOPLOUEVWY TIAPOXWY, OMWE EKTIUWVTAL, ovayvwpilovial oty Kotaotaon
OUVOALKOU gloodnpatog kat mepthapPBavovtal otig Aamdveg Npocwrtikou. EmumpocBétwe, Baosl
Twv enttaywv tou AAN 19 (Tpomormnoinon) ta avaloylotika kEpdn/(Inuieg) avayvwpilovtal Aoy

OTNV KOTAOTAON GUVOALKOU £L008HLLATOC.

J1a mpoypaupata kaboplopévwy elodhopwy KatoBaAetal eva KaBoplopévo, KATA TepimTtwon,
nooo elodopdg oe €vav aveédptnto ¢opea. Aev UTIAPXEL TIEPALTEPW UTIOXPEWOH, VOULKN A
TEKUOPTH, va KaTaBAaAAeL emumAéov elodpopEg, o MepimTwaon mou o Gopéag autog dev €xeL Ta
amapaitnTa MEPLOUCLOKA OTOLXELO ylo TNV KAAUYN TwV TAPOXWV, TIOU OXeTilovtol HE TNV
UTINPECLA TOU TIPOCWTTILKOU OTO TPEXOV N ot TtapeABovta £tn. OL elodopEg avayvwpilovtal otTig

Sdamnaveg mpoowrnikol edapuolovtag Tty apxn twv SeSouleupévwy. TuxOV TPOTIANPWHUEVEC
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elodopc avayvwpilovtal we anaitnon spocov cuvodelovtal eite pe emoTpodn HETPNTWY ElTE

pe pelwon HeANOVTIKWVY ELl0DOPWV.

4.15. NpoBAEYPELS, EVOEXOUEVEG OUIMOULTHOELG KOIL UTTOXPEWOCELS

MpoBAéPelg avayvwpilovtal otav n Etatpeia £XeL TAPOUCEC VOULKEG ) TEKUOULPOUEVEC SECUEVTELG
WG amotéAeopa TopeABOVTIWY yeyovotwy, €lval miBavo va amattnBel Ui kpor Topwv yla To
SLOKOVOVLOUO TNG SE0UEVONC KAL TO AALTOUEVO TTOGO UTopel va ekTtipunBel aglomota. O xpovog
€KKOOAPLONG TNG UTTOXPEWONG Uopel va tapapével aBéBatog. MpoPAsPelg ev avayvwpilovral
yLo LEAAOVTIKEG AELTOUPYIKEG {NHUiEG.

Otav HEPOG 1 TO OUVOAO TNC AMALTOUMEVNC damavng yla Slakavoviopd piag mpopAedng
avapEVETaL va SLoKkavovioBel and GAAo PEPOG, 0 SLaKOvVOVIoUOG avayvwplleTtal povo otav sivatl
ouolaoTka BEPRato otL Ba AndOel dtav n Etatpeia SLoKAVOVIOEL TNV UTIOXPEWGT KoL OTELKOVIETOL
w¢g Eexwplot amaitnon. To mMocd mou avoyvwplletal Kot autov Tov TPOmo Oev TPEMEL va
unepPaivel To moood g npoPAedng. H damavn mou oxetiletal pe pia mpoPAen mapouvolaletal
0TNV KOTAOTOON GUVOALKOU £L00SHAATOC XPHOEWC, KaBapr amo To moco Mou avoyvwpeLlleTal wg
SLOKAVOVIOMOG TPITOU. ITIG TIEPUTTWOELG OTIOU N XPOVLKN afio Tou XpAUATog lval ONUAVTLKH, TO
006 TG MPOoPBAedng elval n mapovca agia Twv Samavwy ou avapévovtal va anattnbouv yia 1o
SLOKAVOVIOUO TNG uTtoxpéwaonG. O ouvteAeoTg POeEOPANONG AVTLKATOMTPLIEL TIG TPEXOUOEG
ouvONKeg TG ayopdg avadoplkd e tn Slaxpovikn afla Tou XpApatog Kabwg Kol Toug
OXETWOUEVOUG LE TNV UTIOXPEWON KLvdUVoUG. Otav xpnotluomnoleital mpoedpAnarn, To CWPEUTIKO
o6 TN mpoPAePng auvéavetal kaBe mepiodo yla va anodwaoel T Xpovikn petaBoln. Autd to
o006 avayvwplleTal wg KOOTog SaVELoUOU OTNV KATAOTAON GUVOALKOU EL0OSNUOTOG XPrRong.

OL mpoPA£Pelg emokomoUvTal Katd TNV nuepopnvia ouvtaéng kabe looAoylopol Kot
TPOCAPUOTOVTAL TIPOKELUEVOU VO AVTOVOKAOUV TIG TPEXOUOEG EKTLUNOELS. Av Sev elval TAEov
TOavo N ANMoUaKPUVETAL TO EVOEXOUEVO EKKABAPLONG TNG UTIOXPEWONG HECW EKPOWV TIOPWV, N
npOPAedn avaotpEdeTal.

JTIG EPUTTWOELG OTIOU 1 EVOEXOMEVN EKPON TIOPWV WE ATIOTEAECUO TPEXOUCOAC UTIOXPEWONG SV
elvalt mBavr) n 1o Moco Gev pmopel va ektiunBel aflomota TOTE Kapla umoxpéwon Oev
avayvwpllETaL OTLG OLKOVOLKEG KATOOTAOELG.

MBAVEC XPNUATIKEC POEC OLKOVOULKWY 0PeAWV Tipog tnv Etatpeia ot omoleg gv kavomololv Ta
KpLTAPLa avayvwplong pag amaitnong Bswpouvtal evéexoueveg amoaltroels. OL evOeXOUEVES
QALTACELC SV avayvwpilovTal OTLC OLKOVOULKEG KATOOTAOELS aAAA yvwoTtomolouvtal ehpOcov N

£10pOI) OLKOVOULKWV 0peAWV gival rbavr).
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4.16. Alovoun LEPLONATWV

H Stavoun Heplopdtwy avayvwplletal wg umoxpéwaon otav n Slavopr eykpilvetal amo tn Mevikn

JUVEAEUON TWV PETOXWV.

E. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. ACWHOTEG OLKLVNTOTIOLOELG

OL AOWUOTEG AKLVNTOMOLNOELS 0lpOPOUV AOYLOULKO.

™ oo

Ka®apo6 Aoyiotikd unddouro £vapéng xpriong (1 lavouapiou 2015) 51.275
MpoacBrKeg 10.592
Emupapuvon anooPféoswv (36.581)
Ka®apo6 Aoyiotiko unddouro (31 AekepBpiov 2015) 25.286
KaB®apo6 Aoyiotikd untddouro évapéng xpriong (1 lavouapiou 2016) 25.286
MpooBrkeg 66.720
EniBapuvon anoofecewv (34.625)
KaBapod Aoylotikd untolouno (31 AskepBpiov 2016) 57.381

Amo T anooBecelg tng xpnong mou €Ange tnv 31.12.2016 ouvoAlkoU mooou €34.625, €xeL
kataxwpnBel oto k6oTog MwANBEvTwy Mood €17.312, ota €€oda 61aBsong mooo €10.387 kot ota
€€oba Ololknong Tmooo €6.925. AMO TG anmooBEcelg Tng xpnong mou €Ange tnv 31.12.2015
OUVOALKOU TtoooU €36.581, £xelL kataxwpnBel oto kOoTog MWANBEVTWY oo €18.291, ota £€oba

S1aBeong mood €10.974 kot ota €€o0da Sloiknong nooo €7.316.

OL poOoBAKEG TN TPEXOUCOC XPonG adopolv KUPLwE avarmtuén AOYLOKWY TIPOYPAUUATWY.
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2. EVOWMATEG AKLVNTOTIOLNOELG

Ol EVOWMOTEG OKLVNTOMOLAOELG avaAUovTtal we e€NG:

EmumAa ko
Aowndg Z0volo
€€OMALOHOG

BEATIWOELG OE
akivnta Tpitwv

Ma ™ Xprion mou €Anée tnv 31 AskepPpiov 2015

KaBapod ')\OVLOTLKO umnoAourno évapéng xprong (1 9.875 182.226

lavouapiou 2015)

Mpooerikeg - 156929  [EEXICEEE
EmuBapuvon anoofécswv (811) (125.522) m
gglespo AoyLotiko umtdAouno (31 AekepBpiov 9.065 213.632 m

Ma t™ xprion mou €Anée tnv 31 AskepPpiov 2016

KaBapo '}\ovumxo umnoAouno évapéng xprong (1 9.065 213.632

lavouapiov 2016)

MpocBrKeg - 185.463 185.463
MelwoeLg Ttayiwv - (347.609) (347.609)
Anopeiwon agiog mayiwv - (47.078) (47.078)
EniBapuvon anooPfecewv (9.064) (137.318) (146.382)
MelWoeLg amooBEcEwV - 345.251 345.251
ggleg)po AoyLotiko untoAouro (31 Askeuppiou i 212.340 212.340

Amo tIc anooBEcelc tng xpriong mou €Anée tnv 31.12.2016 cuvoAwol mooou €146.382, £xeL
KatayxwpnBel oto kOoTo¢ MwANBEvTwY moad €73.191, ota £€oba S1aOeong moood €43.915 kat ota
£€€oba Sloiknong mooo €29.276. Amo TG anooPEeElS TNG Xprong mou éAnée tnv 31.12.2015
OUVOALKOU TtoooU €126.333, £xeL KatoxwpnOei oto kKOoTog MWANBEVTWY Mooo €63.167, ota £€06a
S1a0eong moad €37.900 kat ota €€06a Sloiknong Moo €25.267.

OL pooBnKeg TNG xpriong Loug €185.463 adopouv Kuplwg ayopd tepuatikwy (€108.000) kat
HNXAVOAOYLKO Kal Aoutd €EomAlopd (€77.463).

Ol pewoels TnG alag twv mayiwv vPpoug €347.609 adopolv avakUKAWGCN TEPUATIKWY TTOGOU
€301.555, Swpeég mooou €27.742 kal MwANoelg nocov €18.312.

ITn Tp£€Youoa Xpron TepUATKa, afiag ktong €90.890, ta omoia Sev €xouv xpnotuomnolnBei kat
Sev €xouv TpeEfel amooPéoelg, omopewwOnkav katd €47.078 wote tv 31.12.2016 va

artewovilovtal otnv kabapr pevotonotiotpn afla toug (€43.448).
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3. Aoutd pn kukAodopouvta Kat KukAodpopoUvta MEPLOUCLAKA

otolxela

Ta Aownd otolxeio pn KUKAOGOPOUVTWY TTEPLOUCLAKWY OTOLXELWV glval:

Eyyuntikég KataBolEg 524.343 41.931

JTNV TPEXoUOoQ XPHOn OL EYYUNOELG O HETPNTA auénBnkav kata €500.000.

Ta Aownd otolxeio KuKAOPOPOUVTWY TIEPLOUCLAKWY OTOLXELWY glvat:

Amattroelg oo ¢popoug - 43.844

4. AvaBoaAAdopevn dpopoloyia

Ot avaParlopevol popot urtodoyilovral emi Twv poowplvwy dtadopwy, cUudwva Ue tn uEBodo

TNG UTIOXPEWONG, KE TN XPNOLUOToiNon Tou $popoAoyLKOU GUVTEAECTI TIOU LOXUEL.
YntoAouro €vapéng, kabapn avapBaAlopevn anaitnon 169.946 149.690

Xp£won oTNV KATAoTAoN AOyapLacoU QTOTEAEGUATWY (14.307) 24.164

Dbpog mou Aoyiletal otnv kabapr B€on Léow TNG
KQTAOTAONG GUVOAKWY ELCOSNUATWVY

(1.131) (3.907)

YnioAouto Anéng, kaBapr avaBaAAopevn anaitnon 154.509 169.946
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H kivnon tng avapoildpevng dopoloyikng amaitnong avd katnyopia Kotd tn SLdpKela TG

XProng €xeL w¢ akoAolBwG:

YnéAouto
gvapéng (1n

lavouapiou

EVoWUOTEG
OKLVNTOTIOLNOELG
ACWLOTEG AKLVNTOTIOLNOELG
YTOXPEWOELG TTAPOXWV
TMPOCWTILKOU AOYyw £€060U
amnod tv umnpeoia
Aedoulevpéva £€oba
AvaBaA\opevo elco8nua

2016)
128.923
17.218

12.933

10.872

(Xp€won)/MNioctwon
(Xpéwon)/Nictwon ota Aowuna YntoAouro 31
ota arnoteAEopata GUVOALKQ AekepPBpiov 2016
gsloodnporta
(10.239) - 118.684
(1.190) - 16.029
465 (1.1312) 12.266
7.530 - 7.530
(10.872)

AvaBaAiopevn 169.946 (14.307) (1.131) 154.509
$opoloyikn anaitnon

H kivnon tg avapaAlopevng opoAoylkng amaitnong ava katnyopia Kotd tn SLApKeL TNG

TLPONYOULEVNG XPNONG £XEL WG AKOAOUBWG:

YrtoAowuto
gvapéng (1n

lavouapiou

EVOWUATEG
OKLVNTOTIOLNOELG
ACWUATEG
OKLVNTOTIOLNOELG
YTOXPEWOELG TTAPOX WV
TPOCWTILKOU AOyw £€660U
armnod tv umnpeoia
YToXpEWOELG
XPNHotodoTkNG HioBwong
AvoBaAlOpevo elcodnua

2015)

122.326

13.934

12.209

1.220

(Xpéwon)/Niotwon
(Xp€won)/Nictwon ota Aowna YnoAouro 31
oTa ANMOTEAEOLOTO GUVOALKQL AekepPBpiov 2015
gloodnpata
6.597 - 128.923
3.284 - 17.218
4.630 (3.907) 12.933
(1.220) . i
10.872 10.872

AvaBaMiopevn 149.690 (3.907) 169.946
dopoloyikn anaitnon

H Etatpeia tnv 31.12.2016 €xel cucOWPEUEVESG HOPOAOYIKEG LNULEG TTOU EKTLUWVTOL 0 €651.466

(2015: 155.873€). M TLG CUYKEKPLUEVEG POPOAOYLKEG INILEG eV EXEL avayvwPLoTEL avaBoAAOUEVN

dopoloyikny amaitnon e€attiog tng aBeBatdotntag écov adopd oto XPovo Twv SlabEotpuwy

dopoloyikwv KepSWV EVavTL TwV omoiwv oL INULEC Ba prtopolv va avtlotaOpotolv.

5. Ta tapelaka StaBéopa Kat Looduvapa
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Ta tapelakd Stabéotpa kat LwoSuvapa avoluovtol we eEAG:

Tapeio 927 404
Tpamnelikol Aoy/pol (katab. oPewc, TapleuTnplou KAT) 1.028.736 1.663.177
MpoBeoutakég katabEoeLg 506.000 506.000

OL poBeoptakég katabéoelg moool €506.000 eival Seopeupéveg KaTaBEoeLg yla TNV KAAuYN
EYYUNTLKWV TIPOC T(POUNBOEUTEG.

OL kataBéoelg mou Slatnpel n Etalpeio o EAANVIKA TILOTWTIKA LOPUUATA, UTOKEWVTOL OTOUG
TEPLOPLOUOUC avAANPNG LETPNTWV Kal peTtadopag Kepalaiwyv Kivnong, Ornwc autoi Bsomicbnkav

pe tnv MNM 65/28.06.2015 kat edpapuolovral BACEL TwV OYXETIKWVY UTIOUPYLIKWY amopAoswy.

6. AnoOépata

To ouvolo Twv anmoBepdtwy nou napouoilalovral o€ KABe nuepopnvia avadopag adopd

EUMOPEVATA, OTIWG KAPTEC KLVNTNG Kol otaBepnc tnAsdwvioc.

Ta anoBéparta mou gpdavifovral otnv Katdotacn XpnUatoolkovoulkng ©£ong tyv 31.12.2016
elval amotunuéva otn xounAotepn afia petafl TOU KOOTOUG KTIOEWG Kol TNG Kabapng

peuoTtornolnolung afiog toug (nueiwon 4.8).

7. EUTIOPLKEG OLTTOULTHOELG

H avaAucon Twv EUMOPLKWY AIOLTHOEWY £XEL WC €ENG:

ATIOULTH OELG QIO TIEAATEG 4.975.852 4.251.734
Meiov mpoPAEPeLg yLa emlodaleic

g ] (309.615) (240.420)
omottAoeLG-puBpiostg
Meptk6 abvolo BpaxurpoBeopwy 4.666.237 4.011.315
QAT CEWV
MpomAnpwuEg e€06wv 24.089 21.531
NOUTEG ATMALTOELG 699.781 486.069

Z0VOAo BPayUTPOOECHWY AMALTHOEWV 5.390.106 4.518.915
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H Etatpeio oxnuatilel mpoPAedn yia emiopaleiq meEAATEG yia Ta UTOAOUTA TWV TTEAQTWY TTOU
Eemepvouyv tov 1 pnva, adou Adfel umoPn g TUXOV €yYUnoelg Tou €xouv AndOel amod toug
TeEAATEC.

JTLG QMOLTAOELG Ao TEAATEG CUUIMEPIAAUBAVOVTAL KL AIMALTACELG Ao cuvdedepéva pépn LPoug
€6.656 mpog Tepétepov EME, kat otig Aownég anattrioslg mepthapBavetat anaitnon VPoug €2.165

npog Tora Wallet S.A. (Znpeiwon 15).

H avapevopevn eiompaén Tou cUVOAOU TWV OTTALTHOEWV ATt TEAATES TTAPATIOEVTAL TAPAKATW:

AVOUEVOLLEVOG XPOVOG EioTipaEnG: 31.12.2016 31.12.2015

Méxpt 1 uiva 4.689.902 3.844.114
Ao 1 £wg 3 prveg 19.162 25.754
Avw Twv 3 pnvwv 266.788 381.867

ZUvoAo BpaxunmpOBECWY ANAITACEWY 4.975.852 4.251.734

OL Aowutég amattioslg dev £€xouv amopswwBel, kabBwg dev kpibnke amapaitnto, ot Kkopia

nuepounvia avadopdc.

8. 16w kepaAoa

To HeToXIKO KedAAalo elval oAooxepwg KATaBANUEVO.

Jtg 31.12.2016 to petoxko kepahaio tng Etaipeiag avépyetal os €604.800 Sialpoupevo o€
840.000 UETOXEC e OVOUOOTIKY afla Twv petoxwv €0,72, xwplg va urdpyxel aAlayn os oxeon Ue
Vv Xpnon novu €Anée tnv 31.12.2015.

To ouvolo twv I16lwv Kedbahaiwv tng Etalpeiag kobiotatal UKPOTEPO TOU AHULOU TOU LETOXLKOU
kedahaiov tng katd tnv 31.12.2016 Kot w¢ €K TOUTO CUVTIPEXEL edpappoyn Twv Slatdfewv Tou
apBpou 47 tou K.N. 2190/1920. H Etatpeia Ba ocuykaAéoel Mevikr) SUVEAEUGN TIPOKELUEVOU Va

anodacioel TNV ULOBETNON LETPWYV VLA AIMOKATACTOCN TWV AVWTEPW.

9. MpoypapaTo TTAPOXWV TTPOCWIILKOU

H eA\nvikn epyatikr vopoBeoia mpoPAénel n amolnpuiwon yla aroxwpnon Adyw cuvtalodotnong
va Booiletal ota xpovia unnpeciog twv gpyalopévwy otnv Etalpesia AapBdavovtag unodn tig
armodoxXEC TOUG KATA TNV nUepounvia amoxwpnong. H umoxpéwaon TMou TPOKUTITEL Ao TNV
OVWTEPW OECUEUON QUMOTLUATAL UE AVOAOYLOTIKEG UEAETEC, TTOU EKTIOVOUVTOL A0 aveEAPTNTEG
OVOAOYLOTIKEG €TaLpEieC. H TeAeuTala avaAoyLloTIKr) LEAETN TpayaTomoLOnKe To AgkéBpLo Tou

2016.
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H kivnon g umoxpEwaong ou Kataxwpndnke otnv KATACTACH XPNULOTOOLKOVOULKAG B€ong givat

n €8ne:

YrioAouto évapéng 44.596 46.959

Kbotog tpéxoucag umnpeaoiag 8.073 13.010
Kbotog petadopdg mpoowrikol (5.708) -
XpNUOTOOLKOVOULKO KOGTOG 653 728
Kootog SLakovoviopwy 38.367 21.792

Znua/ (képdog) mou kataxwprdOnke ota
anoteAéopata Xpriong

Avaloylotika (kEpdn) / TnuLEg amd

. . 3.236 (1.437)
OLKOVOULKEG TTAPASOXEG
Avaloylotikd (k€pdn) / TnuiEg amo (7.136) (9.784)
eumelpia meplodou ’ ’
Znd/ (képbog) ou Kataxwprbnke otn
KkaBapr) Béon (L1228
Mapoxeg mou MAnpwOnKov arno tov (39.783) (26.673)
£pyodotn ’ ’

YriéAowno Ajéng 42.297 44.596

Ta mooa mou €xouv Katoaxwpnbel ota amoteAéopata €xouv Katoaxwpnbel otnv Koatdaotaon

JuvoAikoU Etoodruartog wg e€ng:

T otovsieans | onovsvizans

Kootog mapoxrg UnnpecLwy 20.693 17.765
‘E€oda Aettoupyiag Stabeong 12.416 10.659
‘E€oda SlolknTIkAC Asttoupyiag 8.277 7.106

OL Baotkég umoBEoelg mou UVLOBETNORKAVY YLt TV EKTIOVNON TWV OVOAOYLOTIKWY UEAETWV OTLC

31.12.2016 kat 31.12.2015 yLo TPOYPAMUOTA AITOXWPeNong NTav:

Ertitokio mpog€odpAnong 1,35% 1,68%
Avaueyousvo TIOO0OTO AUENCEWY OTOUG 2,00% 2,00%
uobolg

MEooG XpOVOG TTOPALOVIG OTNV UTINPEGia 27,61 27,59
MANBwpPLONAG 2,00% 2,00%

To EKTIHWUEVO KOOTOG UTINPECLAC VLot TNV EMOUEVN Xprion avépxetal os € 6.370 yla tnv Etatpeia.
O MopaKATW TTVaKAG TIOPOUGCLATEL TN UETABOAN TNG OVAAOYLOTIKAC urtoxpéwong tn¢ Etatpeiog

€qv To emtoklo TpoefodAnong Nrtav Katd 0,5% HeyaAUTEPO 1 ULKPOTEPO QUTOU TIOU E£XEL
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xpnotpomnonBel kabwg Kot TNV avtiotolyn HeTaBoAn €AV TO AVAUEVOUEVO TTOCOCTO aUEnong

HoBwv Atav katd 0,5% PeyaAUTEPO I LLKPOTEPO AUTOU TIOU EXEL XPNOLLOTOLNOEL:

AvaAuon EvaucBnoiag ArtoteAecpatwy Ava)\ov}otu(n noooouasa
Yrnoxpéwon petafoAn

Al&non entokiov mpoe€odAnaong kata 0,5% 37.501 -11%
Meilwaon emitokiov mpoe§ddAnong kata 0,5% 47.774 +13%
AUEnon avapevouevng avénong uobwv kata 0,5% 47.690 +13%
Meilwon avapevopevng avénong uobwv koatd 0,5% 37.523 -11%

10. EUMOpPLKEG YTIOXPEWOELG

H avaAucon Twv EUMOPLKWY UTIOXPEWCEWV EXEL WG £ENG:

MpounBeutég (umnpeoiwy, ayabwv & mayiwv) 7.073.755 7.277.419
MpokataoAég meAaTwy 940.480 1.038.161
Mooa ode\opeva os cuvdedepéva pépn (Enueiwaon E15) 30.110 36.417
AgdouAeupéva €oda 93.872 85.806
AcdaAloTtikol opyaviopol kat oot GOpol-TéAn 62.332 75.047
NOUTEG UTIOXPEWOELG 465.257 631.863

OL Aownég umoxpewoelg UPoug €465.257 tnv 31.12.2016, adopolv odpelAOUEVa TIOGA OO
€€6dpAnon Aoyoaploocpwyv €294.352, mood mpog mpopnBeuteg mayiwv €53.062 Kol mOoA TPOG
AoutoU¢g mpopnBeutég e€06wv Kal mapoxnG umnpeowwy €117.765.

11.’Ecoda amod napoxn UIMNPECLWV Kot AoLa AELTOUpYLKA £606a

Ecoda and mapoyn UnnpecLwv

Ta €00da amnod mapoyrn UNMNPECLWV TIOU avayvwplos n Etalpeia otnv xpron mou €Ange tnv 31
AekeuPBpiou 2016 UPoug €88.534.892 (€107.431.437 yia tn xprion 2015) adopolv og MWANOELS
TPOTANPWHEVWY KOPTWV KvNTNG Kuplwg thnAsdwviag, mpounbeieg amd tnv Slovopn twv
NAEKTPOVIKWV KWOKWY Kupiwe Paysafe, kol o mpounOesleg amd thv TAPoXH UTNPECLWV

HECOAABNONC YLt TV TANPWHI) AOYAPLACUWV.
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Nound Aettoupyika €coda

Ta Aoutd Aesttoupylkd €coda moool €446.250 tng tpéxouoag xprnong, adopolv kupilwg oe
UTtNPEGLEG MapoX NG UTtNPECLWY TIANPodopLKNG Kal Slaxeiplong pog to Siktuo tng Etalpeiag.

2tn xprion 2015 oto ev Aoyw KovSUAL cupmepllapBavetal axpnolponointn npopAsdn e€68ou Tou
2014, bpoug nepinou €192.976 amd nPOoTia GOPOAOYIKWY EAEYXWV.

12.’E§¢oda ava katnyopia

Ta €€06a ava katnyopia avalvovral wg €EAC:

01.01- 01.01-
31.12.2016 31.12.2015

Mapoxeg oe epyalopévoug (Znueiwon E13) 1.383.946 1.332.255
Kootog amoBepdtwy avayvwpLopEVO 0TO KOOTOG TWANBEVTWY 81.005.859 99.160.354
ATIOOBECELG EVOWUATWY OKLVNTOMOLNOEWV (Znpueiwon E2) 146.382 126.333
ATIOOBECELC 0CWATWY OKLVNTOTIOLOEWV (Znueiwaon E1) 34.625 36.581
MpounBeLeg og eUmMOPOUG 5.423.620 6.038.334
ApolBec kat £€oda Tpitwv 405.390 466.219
‘E€oda emLbL0pOpwang KAl cuUVTAPNONG 17.092 13.182
MicBwpata BAacel AEITOUPYLKWY ULoOWoEWV 260.147 107.628
Metadopika £€oba 80.762 85.444
ApolBec A3 - 16.445
Anopeiwon yla entodaleic meAdteg (Inuewwaon E7) 77.826 172.526
Anopeiwon aglog mepLoucLakwy oTolyelwv 47.078 -
Nouna 530.109 560.100

H katavopn ava Asttoupyia XL we €€ G:

01.01- 01.01-
31.12.2016 31.12.2015

Kootog mapoxng umnpecLwy 87.962.278 106.635.549
‘E€oda Aettoupylag dtabeong 753.712 758.691
‘E€oda SlolknTLKAG AeLtoupyiog 696.848 721.160
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13. Kéotog mpoowrnikoU

To KOOTOG TPOCWTTLKOU £XEL WG EENC:

01.01- 31.12.2016 | 01.01-31.12.2015

ApOLBEC TTPOOWTTLKOU 1.064.680 1.074.732
Elodopec o€ aodaAloTikoUG 0pyavIGUOUG 255.001 221.993
AN £€06a TpoowTtLKoU 22.880 -

YrtocUvoAo 1.342.560 1.296.725

Kootog mapoyxwv anoxwpnong (Znueiwaon 9) 41.385 35.530

O aplBUOG TOU PoOVLUA amocX0AoU LEVOU TTPOOWTILKOU tnv 31.12.2016 eivat 36 kattnv 31.12.2015
Atav 43.

14. Xpnuatoolkovopuka écoda/£€oda

Ta XpNUATOOLKOVOULKA €000 Kal £€0da €Xouv wG £€NG:

XPNUATOOLKOVOULKA €080 EYYUNTLKWY 154.190 155.859
AOUTA XPNUATOOLKOVOULKA £€06a 71.775 87.751

pnuooouovou éfoda | _asoes | aaew
Tokol kataBEoswv (4.915) (8.855)

XpPNULOTOOLKOVOULKA £C08a m (8.855)
KaBapd XxpnHatooLlKovopka £€06a m 234.755

Ta Aoutd XpnUOTOOKOVOULKA £€06a TG xpriong 2016 adopolv TPpANE]IKEG XPEWOELS CUVOAAQYWV

Uoug €71.775.

15. ZuvaAAayEg e OUVOESEUEVA LEPN

Q¢ ouvdedepéva LEPN, VOOUVTAL OL ETILXELPIOELG OTLG OTOLEG CUUUETEXEL UE LEYAAO TTOGOOTO N
Etaupeia, oL ETUYELPAOELG TTOU OWVAKOUV OTOUG LEYAAOUG LLETOXOUG TNG, OL ETIXELPHOELG TLG OTIOLEG
eAéyxouv Ta HEAN Tou A.Z. Kol Ta Baotkd SloknTikd otehéxn tng Etalpeiag, kKabBwg Kot Ta KovTva
HEAN TNG OLKOYEVELAG QUTWV. Ta TOOA TwV £008WV KoL 08wV CWPEUTIKA amd TNV €vapén tng

Xxpnong 2016 kot to uTtOAOUTA TWV OTALTHOEWY KoL UTIOXPEWCEWV TNC ETatpeiag otn ARén tg ev
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AOyw xpriong mou €xouv mpokUYPEeL amo cuvallayeg TnG e cuvbebepéva pépn, Onwe opilovrat

arno to AAM 24, £xouv wg €AG:

TuvaAlayEg pe ouvdedepéveg Etanpeieg

Ol KoTwTEPW ouVaAayEg, adopolv cuvalayEég pe ocuvdedepéva pépn:

ZuvalAayEg He
E Y A
ouvBeSepbves Etaipeiec coda TLOXPEWOELG TOULTAOELG

EAAnvika Aoxela A.E. 11.520 1.509

OMAM A.E 36.779 - 28.601 -
Tora Wallet A.E - - - 2.165
TEMETEPON ENE 1.382 6.656

Ot ouvoAhayEg armd cuvdedepéva pépn ylo TV TpExouoa xprion adopolv €6oda amod npoundeteg
UPoug €11.520 amnod tnv EAAnvika Aaxela A.E. Ta £€o6a aipopouv oe mipounBeteg UPouc € 1.382,
artd nWANoeLg kaptwv and TEMETEPON kat ot cuvaAhayég pe tnv OMAN A.E adopouv evoikia Kal
Kowoxpnoteg damaveg UYoug €36.779. OL amattioelg UPoug €2.165 adopouv e€yyunoelg

MLOBWHEVWY QUTOKLVATWY amo tnv Tora Wallet.

TuvaAlayEg e ALOIKNTLIKA ZTEAEXN

Katnyopia Nepwypadn 01.01-31.12.2016

MtuoBol 219.580

AIEYOYNTIKA , , a
STEAEXH NOUEG amOlNULWOELG & TIAPOXES 16.969
Kootog Kowvwvikng Aodaiiong 45.546

Agv uTtdpyouv cuvalayEG pe To ALoKNTIKO ZUPBOUALO KaTtd Th SLapkeLa TnS xprong 2016.
Agv UTIAPXOUV CGNUOVTLKA UTIOAOLTIOL QTTOUTACEWY KOl UTIOXPEWOEWV Ao Kol TPOG HEAN TNG

Alolknong KaTa T nUepopunvieg avadopag.

16.A\OUEG YVWOTOTOLNOELS

Ev&EXOLEVEG UMIOXPEWOTELS

H Etatpeia £xel eAeyyxBel amo tov ekheypévo katd K.N. 2190/1920 taktikd EAEYKTH yLat TLG XPHOELG
2010-2015, cupdwva pe to apbpo 82 tou v. 2238/1994 wc¢ ioxue KatL to apBpo 65A v.4174/13 kal

€xouv ekdoBel oL oxeTikég EkBETeLg DopoAoyikng ZUPUOPPWONG Xwpig EMLPUAAEELG.
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Ma tn xpron mou €Anée tnv 31.12.2016 o popoloyikog EAeyxog A&N Sievepyeital and tnv KPMG
OPKQTOI EAETKTEZ AE. Kata tnv oAokAnpwon tou ¢dopoAoylkoU eAéyxou, n &loiknon tng
Etalpeiag 6ev avapével ONUOVTIKEG (POPOAOYLKEG UTIOXPEWOEL TEPAV OO OUTEC TIOU
KaToxwpeninkav Kol Tou omelkovilovtal OTLG OLKOVOULKEG KATOOTAOELG. o TIG QVEAEYKTEG
$opoAoyLKEC XPrOELS, UTIAPXEL TO eVOEXOUEVO ETLBOANG TTPOCHETWY POPWV Kal MPOcAUENCEWY,
KOTA To XpOvo mou autég Ba e€etacBouv kal Ba oplotikomotnBouv.

Ye kdBe mepimtwon kot ocVpdwva pe tnv MOA.1006/05.01.2016, dev efalpolvtal amo TN
OleVEPYELO TOKTLKOU $pOPOAOYLKOU eAEYXOU Ao TIC ApUOSLEG POPOAOYIKEC APXEG OL ETILXELPNOELS
yia TG omoieg ekbidetal ExkBeon Dopoloylkng Zuppopdwonc. ZUVeEnwG, oL OPOAOYIKEG
UTIOXPEWOELG YLOL TIG XPNOEL QUTEG OEV €XOUV KOTOOTEL OPLOTIKEG. Z€ MEAAOVTIKO POpOAOYLKO
€Aeyyxo, elvaLbavov va emtiBAnBouv emMA£ovV GOPOL KAL TTPOCAUENTELG, TTOOA TOL OTTOLOL EKTLULATAL

otL 6¢ Ba elval onuavtika.

Enidikeg unoBéoelg

‘Ewg tnv nuepounvia dnpocicuong twv Okovoulkwyv Kataotaoswv Sev giyav yvwotonowndel otnv
Etalpela €vblkeg amoltroelg and tpita mpoowna, VORWKA | ¢Guclkd mou va emParlouv
Slapdpowon mpoPAsdng Aoyw mbavig apvntikng ékBacng. EmutAéov, n Etaipelo Sev €xel

0§LWOELG AVTIOTOLKEG Ao PUOLKA I VOULKA TIPOCWTIAL.

AeopeloEL

Ol LEAAOVTLKEG EAAXLOTEG TTANPWUEG QIO AELTOUPYLKEG ULOBWOELG oUUDWVA LE TOUG OPOUG TWV

ouppdaocewy mou €xeL cuvayel n Etapeia sivat:

AeoUeVOELG A0 AELTOUPYLKEG LLCOWOELS

Ayotepo ano 1 €tog 230.529 194.408
Amo 1-5 €tn 235.196 181.179

Meplocotepo amod 5 €1n - -
Ol AelToupYIKEG LoBwOoeLG adopolV o€ EKULOBWOELG TEPUATIKWY, AUTOKIVATWY KOL KTIpLwv.

EYyunTiKEG

H Etalpeio €xeL ekSWOEL €YYUNTIKEG KOANG TTANPWUAG TPOC TOUG TPOUNBEUTEG TNG yia UPoug
€6.565.000.
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17.Napdyovteg Kot Staxeiplon XpNHLATOOLKOVOHULKOU KlvéUVou

3TN OUVEXElA TOPOOETOUPE TOUG KUPLOTEPOUCG KLVOUVOUG Kal TG afePaLOTNTEC OTL( OMOLEG

ekTiOeTaL N ETalpela KaL N QVTLLETWITLON TOUG Ao Ta 0pyava Tng Etalpelag.

KivSuvol rtou oxetilovtot e TTOALTIKEG KOl OLKOVOULKEG CUVONKEG, KABWE KAl JE TIG GUVORKEG
™G ayopag Kau TG §eAielg otnv EAAGSa

Y€ LOKPOOLKOVOLKO eTtinedo, n uhomoinon tou Tpitou MpoypapOTOC OLKOVOLLKIG TIPOCAPHOYNG
NG €AANVLKAG olkovouiag e§akohouBel va UTOKELTAL OE Lol OEWPA Ao TPOUTOBETELS, VW N
edappoyr] tou dev unopei va eyyunBel tnv mpooSokwUeVN emLoTpodr] TG EAANVIKNG olKovouiag
og eSpaLWHEVN TPOXLA BLOLUNG OVATTTUENC, YEYOVOG TTOU UMOPEL va 08NyrOEL OE ONUAVTIKEG
OPVNTIKEG EMUMTWOELG YL TNV ETIXELPNUOTLKI Spa0TNELOTNTA, YLa TOL AELTOUPYIKA QIOTEAECATA
KOLL TNV OLKOVOLKH Kataotaon tng Etalpelag.

H Spaotnpotnta tng Etalpsiag emnpedletal onUAVIIKA OO TN MEIWON TNG KATOVOAWTLKAG
Samavng mou IE TN OELPA TNG EMNPEALETAL ATTO TLG KPATOUOES OLKOVOULKEG oUVONKEG otnv EAAASQ,
OTWG Ta eMnineda TNG avepyiag, Ta emtokia, Ta enineda MANOwpPLoMOU, Ta TT0cooTA GoPOoAdYNONG
Kal to UPog NG avgnong tou AEMN. Nepaltépw, N OLKOVOULKA UdECN, N olkovoukn afeBatotnta
KalL n tuxov avtiAnPn HEPOUC TwV TeEAATWV TNG ETalpelog OTL OL OLKOVOULKEG CUVOINKEC
XELPOTEPEVOUV, UMOPOUV VA TIPOKOAECOUV ELWGON OTN XPRON TWV UTINPECLWY UTIO TIG SLAdopEeg
HopdEG oL TIG TTapEXEL N Etatpeia oTo KOWO.

H emotpodn otnv owovopkr otabepotnta e€aptdtal o€ pPeyaAo BaBpo amo TG EVEPYELEG KL TIG
arnodpAoel BEOUIKWY OpyAvwY OTn Xwpa Kal oto efwteplkd, kabBwg emiong kot oamd thv
alohoynon tng EAANVIKAG olkovopiag amd toug Slebvelg moTwTEG ota TMAaiola Tou Ttpltou
TLPOYPAULATOG OLKOVOULKAG TIPOCOPUOYNG.

Tuxov emutAéov apvnTIKEG e€elitelg otnv olkovopia Ba emnpéalav tnv opaArn Aswtoupyia tng,
wotoco n Alwoiknon mpooapuoletal SlOPKWG OTIS KOTAOTACELS Kal Olaodalilel ot
TPAYMATOMOLOUVTAL OAEC OL OMAPAlTNTEG EVEPYELEG Yl va SLOTNPNOEL QVEMNPEOOTEG TIG

S8paoTnNPLOTNTEG TNG.

Kivéuvoc ayopdc

-ZUVOAAQYHOTIKOC Kivouvog

H Etatpeia 6ev avtipetwrilel cuvaAAQYUATIKO Kivouvo, KaBWE To UVOAD TwV cUVAAAAYwWVY TG

elval og Eupw.

-Kivéuvog Tiung
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H Etatpeia Sev extiBetal og kivbuvo TLpwv.

-Kivduvog tapslakwv powv kot Kivbuvoc petaBoAwv glloyng afiac Adyw petaBoAwv twv

ETUTOKIWV

H Etaipeia &ev avtipetwrnilel kivéuvo emitokiwv kabBwg KAAUTTEL TG AVAYKEG TNG yla TNV
XPNUOTOSOTNON TWV UTIOXPEWOEWY KOl TwV €MeVOUCEWV NG HE Ta €0084 TNG Kol Ta (Sl

kepalaia.

Motwtikdcg kivéuvog

O TMOTWTLKOC KivOUVOC TMPOKUTTEL Ao Ta Tapelakad Stabgatua Kal looduvapa, TG Katab£oelg o
TPAMETLEG KAl XPNUATOTIOTWTIKA WSpUATA, OTWE EMICNG KAl OO OVOLXTEG TILOTWOELG TIEAQTWY,
OUMMEPAAUBOAVOUEVWY TWV EKKPEUWVY OUITALTACEWY KAl TwV OECUEVUTIKWY cuvalhaywv. Ocov
adopd Tov TUOTWTLKO KivOUVOo TIoU TIPOKUTITEL Ao TIG TonoBetnoelg Slabecipwy, emonuaivetat
otL n Etatpeia cuvepydletal Hovo UE XpNUATOMLOTWTIKOUC OPYAVIOUOUG TTou €xouv uPnAd Seiktn
TUOTOANTITIKAG LKavoTnTag. Ot Baoikol meAdteg (mMwARoeLg xovdpiknc) tng Etatpeiog £xouv ekdwaoel
TPATETLKEG EYYUNTIKEG ETLOTOAEG KAARC TTANPWHAC, TIAPEXOVTAG KAAUYN IO GNUAVTIKO LEPOG TOU
umoAoimou toug. O €AgyxXog TN TILOTOANTITIKAG LKOWOTNTAG TOU TteAdTn yivetal Aappavovtag
unoyn otoweia mou €xouv IntnOel amd Etalpeia mapoxng umnpeowv Ataxeipiong Motwtikol
Kwéuvou kat, 6rmou auta Sev eivat SlaBéoiua TNV OLKOVOULKA TOU KATAOTACTH, TNV TIPONYOULEVN
eunelpila kabBwg kol AAAOUG TTAPAYOVTEG. Tol EEOTOMLKEVEVA TILOTWTIKA Opla Ttpoodlopilovtat
Baoel ECWTEPIKWV AELOAOYNOEWV Kal oUUGWVA LIE TOL OPLA TIOU €XOUV EYKPLOEL Ao To SLOKNTIKO

oupPoUALo. H epappoyn Twy MIoTWTIKWY opiwv mapakoAouBeital o ocuyvr Baon.

Kivéuvog pguototntoag

H ouvetn Slaxeiplon g peVOTOTNTOC EMITUYXAVETAL e TNV UTtapEn Tou KataAnAou cuvduacpol
PEVOTWV BLOBECIHWY KOl EYKEKPLUEVWY TPOUME(KWY TIUOTWOEWV HE TN MOPdN Eyyuntikwv
emotoAwv. H Etatpeia Stayxelpiletal toug KvdUvoug mou pnopet va dnpoupynBouv amnd éAAeuwn
ENMAPKOUG PEUOTOTNTAG PpovtilovTag va UTIAPXOUV IAVTA EACHAALOUEVES TPATIEILKES TILOTWOELG
TPOC Xpnon. ITov Tivaka TapaKATw Tapouclalovtal, KOTA TIG NUEPOUNVIEG avadopdg, ol
TIANPWTEEC TAUELAKESG POEC ATO TNV ETalpeia oo xpnUOTOOIKOVOULKEG UTTOXPEWOELG. Ta TTOCA TTOU

mapoucLalovtol oToV TivaKka ival oL CUUBATIKEG pn TIPOeE0PANUEVEG TAUELAKES POEG.
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Ayotepo amo 1 €1og 8.665.807 9.144.714

Awayxeipion kepaAaiov

OL otdyoL tn¢ Etatpeiog 6oov adopd tn Slaxeiplon tou kedahaiou eival va Staodahicsl tnv
kavotnta tng Etatpeiog va mapauével oe cuveXl{OUevn SpactnpLOTNTA UE OKOTO VA TOPAYEL
KEPON yLa TOUG UETOXOUG Kat 0dEAN yla Ta uTtodouma evdladepdueva Hépn Kat va SlatnprosL T

BéAtiotn kedahalakr Sopr WOTE VO LELWOEL TO KOOTOG Tou Kedaaiou.

Mpokeluévou va Slatnpnoet 1 va mpocappocel tnv kebalatakr doun, n Etalpesio umopei va
TPOCUPUOCEL TO TTOCO TWV UEPLOUATWY TOU KaTaBAAovTal oToug HUETOXOUC, va ETILOTPEYPEL

KedAAALO OTOUG LETOXOUG N VL EKEWOEL VEEC UETOXEC.

NpoobLopLoHOG TWV EVAOYWV A§LWV
Agv UTIAPXOUV XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELX KOl UTIOXPEWOELG TIOU VO ETILUETPWVTAL

otnv eVAoyn a&ia tnv 31n AekepPpiov 2016.
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18. Feyovota petayevéotepa tou lcoAoylopol

Aev poEkuPav ONUOVTLKA YEYOVOTA LETA TNV NUEPOUNVia lIcoAoylopou.

ABnva, 9 louviou 2017

O Np6edpoC Tou AS. To MéAogToUu A.Z & O OwKovouLKOG AleuBuvTi G
AevBUvwy Z0UBoUAOG
Damian Cope Kwvotavtivog ®pudakng lwavvng AtavéAAou
Ap. Awaf. 801407564 AAT AK 659125 AAT AB 507265
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2T.

01.01.2016 EQZ 31.12.2016

2TOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMNO

TORA DIRECT AE.

oran

MéAog Tou Opihou ;

(Anpooicudpeva Baoer Tou K.N. 2190/20, GpBpo 43a yia
Ta TapakdTw oToIXEia Kal TTANPOPOPIES, TTOU TTPOKUTITOUV ATTO TIG OIKOVOHIKEG KATAGTAOEIG, OTOXEUOUV OF Hidt YEVIKA é| yia v HIKI) KaTd ] kai Ta

TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YNHPEZIQN

AP. M.A.E. 56248/01AT/B/04/173(07)
Ap. .E.MH. 005641201000
Aewgopog ABnviv 108 ka1 056 Xpnuarianpiou, ABiva
ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ
ANO 1n IANOYAPIOY 2016 EQZ 31n AEKEMBPIOY 2016

Tou

emoieg HIKEG S HE

Kai pn, Kara Ta AARN)

ETAIPEIA NAPOXHE YMHPEZION.

UpE ETOPEVWG OTOV WG

1, TPIV Tpopei o€

i emiAoyA i GAAn

VOpIPOU EAEYKTI], OTTOTE QUTH aTraITEITal.

‘g TORA DIRECT ANONYMH
Mayi pe mv Etaipeia va avarpéger o SieuBuvon Siadiktiou Tou
£KBOTN, OTTOU AVAPTWVTAI 01 OIKOVONIKEG KATATTATEIG, Trou £Xouv ouvTayBei oup@wva pe Ta Aiebvi) MpoTumra Xpnpatooikovopikig Avagopds 0Trwg autd éxouv uioBetnBei améd my E.E., kabug kai ) ékBean eAéyyou Tou

Appodia Apxi:
LAigtBuvon diadikriou:
Z0vBeon AloiknTikod ZupBouhiou:

Ymoupyeio Orkovopiag, AvamrTugng kai Toupiapol
www.toradirect.gr

Damian Cope, ZTrupidwv Pwkag, Kwvravrivog Ppudakng,
Martin Skopek, Rene Langen, Michal Houst, Igor Russek

Huepopnvia éykpiong TG T 010G OIKOVOIKIG
éxBeang amd 1o A.Z:
Népipor EAeykrég / EAeykrikr Etaupeia:

Tumog ékBeang eAEyXou EAEYKTGOV:

9 I0YNIOY 2017

Nikéhaog Bouviatag (AM SOEA 18701)
KPMG Opkuwroi EAeykég A.E (AM ZOEA 114)

ME ZYMOONH INOMH

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHE (MOZA ZE €)

ZTOIXEIA KATAZTAZHEZ TAMEIAKQN POQN (MOZA ZE €)

ENEPIHTIKO

AopaTeg aKIVNTOTIOIACEIG

Evotpareg akivromoioeig

AorTrr n KUKAOQOPOUVTa TIEPIOUTTIAKA TTOIXE Tt
AmoBépara

Epmopikég amarmioeig

Tapeiaka diabéoipa kar 10050vapa

ZYNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNIOXPEQZEIE

MeTox KO KeQahaio

Noima gToigia 13iwv Kepahaiwv

Zivoho 13iwv keahaiwy (a)

MpoBAEweig / Aommég HaKpOTIPOBETES UTTOXPEWOTEIS
Nomég BpayumpOBETES UTIOXPEWTEIS

Z0voho umroxpewoswv (B)

ZYNOAO IAIQN KEQAAAION

KAI YTIOXPEQSEQN (a) + (B)

ZTOIXEIA KATAZTAZHZ ZYNOAIKON EZOAQN (MOZA ZE €)

"Egoda amd mapox utmpesiwv

MikTo Képdog

Znpiég PO POPWY, XPNHATOSOTIKWV

Kal ETEVBUTIKWY aTTOTEAETUATWY

Znpiég Tpo opwv

Znpiég petd popuwv (A)

Ao ouvoAikd é0oba pera amé popoug (B)
ZUYKEVTPWTIKG OUVOAIKA E100BHpaTA

peTd amo @opoug (A)+(B)

ZnpiEG PETa QOPWY avé PETox( - Baoka (ot €)

Képdn / (Inpiég) mpo popwv, TOKWY Kal
amoopéoswv (EBITDA)

ZTOIXEIA KATAZTAZHE METABOAQN IAION KEGAAAION (MOZA ZE €)

Zovoho 15iwv kepahaiwv évapéng xpiong
ZUYKEVTPWTIKA GUVONIKA ElC0BANaTA
Meiwan kepdiv Adyw kegahaiomoinang

AUgnon petoxikoU kegahaiou amd KepOWV

01.1.2016- 31.12.2016 _ 01.1.2015- 31.12.2015

Zovolo 18iwv kepahaiwv Agng xpiong

822.820 977.436
(661.519) (154.616)
- (352.800)

- 352.800
161.302 822.820

1122016 1122015 01.1.2016 -31.12.2016 _ 01.1.2015-31.12.2015
Aeiroupyikég Spagmpidtnteg
57.381 25.286 ZniEG PO QopLV (649.981) (186.095)
212.340 222.6% Mpooappoyég yia:
678.852 211.878 Amoopéoeig 181.007 162.914
995.063 2.819.930 XpnuaTooikovopika aToteAéapaTa 221.050 235.483
5.390.106 4.562.759 MpoypdppaTa TapoxwV aTo TIPOSWITIKG 1.602 13.010
1.535.663 2.169.581 MpoBAéweig yia emagaeis amaimioeig 69.195 172.526
8.869.406 10.012.130 AMeg TPoBAEWEIS 7738 -
peiwan agiag 47.078 -
Képdn amo exmoinon mayiwv aToixgiwy 1.987 -
) 604.800 604.800 MerapoAés oo kepdAalo kivnong:
(443.498) 218.020 (AUgon)/ Meiwon amoBepdrwv 1817.128 (792.391)
161.302 822.820 AUgnon amaitioeEwy (1.382.929) (28.266)
42.297 44.59% Meiwan umroxpewoewv (TAnV TpaTedwy) (478.907) (551.144)
8.665.807 9144714 Meiov:
8.708.104 9.189.310 Tokor £¢0da AnpweEvia (225.965) (242.883)
Ddpol e100dMkaTOg TANPWBEVTES - (371.729)
8.869.406 10.012.130 TapelokE EKPOEG Ao
Aeiroupyikég SpaonpidTnTES (0) (390.997) (1.588.575)
Emevdurikég Spaomnpidtnreg
AYOpa aoWHATWY KOl EVOWHATWY AKIVITOTIOINTEL (252.183) (167.520)
EioTipdén amd TwAAOEIS EVopaTWY Kal 4.346 -
QAOWUATWY OKIVTOTTOIRTEWY
1.1.2016-31.12.2016 1.1.2015-31.12.2015 Tokol el0TrpayBEvTEG 4915 8.855
Tapelokég ekpoég amd
88.534.892 107.431.437 emevBuTIKEG SpaoTnpIoTTES (B) (242.921) (158.665)
572.614 795.888
XpnuaroBorikég SpagmnpidTnTEG
(428.931) 48.660 ESopAATEI§ XpnuaToBoTIKwy pIoBuoEwy - (4.693)
(649.981) (186.095) Tapelakég ekpoég amod
(664.288) (161.930) £ Sp omE (y) - (4.693)
2.769 7.314
KaBapij peiwon oTa Tapsiakd
(661.519) (154.616) BlaBéoIa Kal 10080vapa XpAoNG (a)+(B)+(y) (633.918) (1.751.933)
(0.79) (0,18) Tapeiaka Siaéaipa kai 10od0vapa
oTNV apxr TS XpRong 2.169.581 3.921.514
Tapeiakd Si08éoipa kar 10030vapa
(247.924) 211.574 oTo Téhog TG Xpfong 1.535.663 2.169.581

MPOZOETA ITOIXEIA KAI MAHPO®OPIEZ

1. ENl 1w TIEPIOUCIGKG TOIYElwY 86V UTIGpYOUY epTpdypaa Bapn,

2. T0pQWYVa U TIG EMOTOAEG TV BIKNYOPWY SEv UKoUY BOILES UTTOBETEIG 01 OTIOIEG POPOUY BIKAOTIKES aaITTEG TPtV
Kard g ETaiptiag ,00TE EKPEMLOUY BACTHEG aywyEg TpiTwy Kad TG Ercipeias
3. H ouvohi owpeuTik] TpOBAen Tou éxel SievepyiaE  encipeic oTa BiBNG TG AGOPG TIOLUELOEIS ATIOYWPNONG TOOWITIKOD

0000 € 42.297.

4.0 0BG T0U poviLC aTaoXOAOUEVOU TpoowTIKOG T 31.12.16 ivan 36 kai Ty 31.12.15  raw 43,

5.7 00 T €GO, EXPORY, ATATATEY Kal

TadAN 24,

avahdovian ug e

g eraupelag pe iéva pépn 8T 0

NOZASE € 01.1.2016 -31.12.2016 0112015 -31.12.2015
Eiopotg 11520 9.696

Expoig 33.161 39.906
Ymoypeioeig 30110 36417
Anamioe 8821 -
Zuvahhayég Kai QuoiBéG BEUBUVTIKGY OTENEYGY Kl GHOIB&Y TG

Noiknang 282,095 401,668
Yroxpeoeig mpog ieuBuvTikes oTehéx kan péhn g Aoiknong - 378

6. To peroxiko kepahaio g Eraipeiag v 31.12.2016 avépxeran ot € 604.800 , Giapefran e 840.000 KoWE peroxés

ovooTI agiag € 0.72 1 kaBepia

7. 01 TapoUoEg OKOVOUIKES KATAOTGOEK TG Eraipeiag TEpIAaUBGVOVIaI OTIC Evorionéveg OKovopiég Kataoraeig g 31.12.2016 Tng
OPAP Investments LTD , ool eBpeder amnv Kiripo kai ehéyyerat amé mn eraipeia ONIAT AE. pe T ué8050 11 Ohiig evorioinang.
To Mo000T6 GupEToXTig 07O kepthaio g TORA DIRECT AE. eivai 100% oTig 31.12.2016,

8.Tuxév Biagopés ot aBpoiopara ogeikovrai G aTpayyuAOTIOIOEIG

9. 01 ekpot yia Téyia oToiEia TG ETaIpeiag yia TV TepioBo 01.12.2016- 31.12.16 aviiAGay ot € 252.183,

10. To AioinTiks upBouhio TG 09.06.2017 evékpIve Tig OIKOVOIKEG KATAOTAOEIG Kl TPGTENE TV i Biavop pepioparos,

1.1 Tapos0Eg OKOVOpIKE KaTaoTaoEig TENOUY U6 T éyKpion TG EXTAKTNG Mevikiic EuvEAeuang Tav peroxwy.

ABriva, 9 louviou 2017

0 Mpéedpog Tou A.L To péhog Tou AT &
AteuBivwv Z0pBoudog
Damian Cope Kwvoavrivog ®pudakng
Ap. AiaBarmpiou 801407564 AAT AK 659125

0 Orkovopikog AtguBuvrrig

lwéwng AlaviMou
AAT AB 507265
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